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l 7 ,.,[MTEHCOHHOOCUINYPUTEAHO ApYXKecTBO AannBorT: JKmnsoT v 3apase™ EAA
MNEHCMOHHO OCUIMYPSIBAHE

Jekjapanus 3a HeOTYUTAHE HA HeOJIArONPUSITHUTE Bb3/1eliCTBHS HA HHBECTUIIHOHHUTE PelleHHus
BbPXY (PAKTOPHTE HA YCTOMYMBOCT

Ha ocnoBanue un.4, maparpad 1, 6. ,,06° ot Permament 2019/2088 ,,ITO/] Hamnborr: )Xusot u 31paBe*
EAJl wundopmupa, 4Ye KbM HACTOAIIMS MOMEHT HE OTYMTA HEOJArompuUsTHUTE BB3JICUCTBHUS Ha
MHBECTUIIMOHHUTE PEIICHHs BbPXY (PaKTOPUTE HA YCTOWYMBOCTTA, TOPAH CIECAHUTE IPUUHUHU:

. JpyXecTBOTO c€ pPBKOBOAM OT TOBA Ja JEHCTBA B HAW-JI00bp WHTEpPEC Ha OCUTYPEHHUTE JIHIIA,
ChOOpa3sBaiKi ce ¢ PUCKOBUS MPO(UI W WHBECTUIIMOHHATA MOJUTHKA Ha (poHma. B chimoTo Bpeme
cnenu(UKUTE HA UIMIIEPATUBHUTE PA3MOPEION HA CEKTOPHOTO 3aKOHO/IATEJICTBO, HAlaraT OrpaHYeHUs
B n300pa Ha WHBECTUIIMH, MA3apPUTE, TbPKABUTE U WHACKCHTE B KOUTO MOXKE Ja MHBecTHpa (OHIA.
[Ipunaraiilku MeXaHUYHO PUCKOBETE 3a YCTOMYMBOCT B IPOLIECA HA B3EMAHETO HA MHBECTULIMOHHU
peieHus, 6e3 Ja € MOTBbP/ICHA JOCTOBEPHOCTTA HA JAHHUTE, MyOJIUKYBaHH OT JIpYy>KecTBara, Ou MOTJIO
Jla I0BEJIE 0 HEU3ITbJIHEHUE Ha MPEIBUICHUTE B MHBECTULIMOHHUTE MOTUTUKHU LENH.

. Jlurcara Ha JOCTATHYHO OOCKTUBHU JIAHHU 32 BCUYKHU MMYOJIIMYHU JAPY>KECTBA, 0OCKT HA MHBECTUIIMOHHU
HaMepeHusi, BbB BHJI, KOWTO MO3BOJISIBA J]a CE HApaBU CPaBHEHHE M TOYHO Jia ce OleHH edeKkTa Ha
BB3/IEHCTBHUE BbPXY PUCKA 32 YCTOMUHUBOCT.

o PaSXOIII/ITe 3a JOCTBII JO I/IH(l)OpMaL[I/IH OT YIIPAaBJICHCKO, COIIMAJIHO U €KOJIOTHYHO €CTCCTBO 3a OTACITHHUTC
HY6HI/I‘IHI/I KOMITAaHUH MOKE MHOI'OKPAaTHO Ad HAABHUIIW IMOJIOXKUTCIIHUA e(beKT OT MHBCCTHULIUATA.

. [IpenBun pasmepa Ha ympaBiIsIBaHWTE aKTHUBH, €CTECTBOTO M oOXBaTa Ha JACWHOCTHUTE, KAKTO U
BBTpEIIHATa OpraHu3alus 1 npoleypu Ha padora B J[pykecTBOTO, BbBEXKJaHE HA HOBU TEXHOJIOTMUHHU
pelIeHus IpU HESICHU KpUTepuu OU JJOBEJIO A0 eeKT C HesACHA 110132 32 OCUTYPEHUTE JINIA.

IO Hannborr: XXusot u 3apaBe” EAJ] cna3Ba npueTtuTe WHBECTUIIMOHHU TOJUTUKHU Ha (OHIA 3a
JOI'BJIHUTENIHO JT0OPOBOJIHO NMEHCHMOHHO ocurypsiBane. OCHOBHATa II€J1 IPU HWHBECTHpPAHE Ha CpeCTBATa,
KaKTO B CPEAHOCPOUYEH IuIaH (70 3 TOJAMHM) Taka U B TMO-IBJITOCPOUCH IJIaH (HaJ 5 TOAWHU) € 3ara3BaHe U
peaslHOTO HapacTBaHE Ha CTOMHOCTTa Ha HATPyHaHUTE CpPEJACTBA [0 HMHIMBUIYAJHUTE NApTUAM Ha
OCUTYPEHHUTE JIULA Ype3 TOEMAHETO Ha YMEPEHO BUCOKO HUBO Ha PUCK.

JpyXecTBOTO cilien 32 ONTHUMATHOTO HMUBO HA JOXOJHOCTTA CHPSMO PHCKA Ype3 AUBEPCUPHUKAIUS Ha
WHBECTHIIMOHHHS TOPTQEI MO Tpynu akTHBU U M300p Ha WHBECTHUIIMOHHH WHCTPYMEHTH M €MHUTEHTH 3a
MOCTUTaHE HAa BB3MOXKHO Hail-m00pa oyakBaHa BH3BPAIIA€MOCT IPU MHHUMHU3UPAHE Ha CHEIU(PUIHUS PHUCK,
XapaKkTepeH 3a KHIKaTa Ha JAaJileH eMUTEHT U IPU ChOTBETHOTO CEKTOPHO M PETHOHAIHO pa3npeieicHrue Ha
na3apHUs PHUCK.

[Ipu oTnamane Ha MPUYMHUTE 32 HEOTYUTAHE Ha HEOJAaromnpusTHUTE Bb3aewcTBus, ,J10/] Jannborr:
’Kusort u 3npase* EAJI me npernena cosita [lonmuTuka 3a HHTErpUpaHeTo HA PUCKOBETE 32 YCTOMYUBOCTTA B
npoleca Ha B3eMaHe Ha MHBECTUIIMOHHY PEIICHNUs U 111 51 ONOBECTH Ha CBOSITA MHTEPHET CTPAHUIIA.
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