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IIeHCMOHHOOCUTYPUTEIHO APYxKecTBO ,,JJanaborr: ZKusot u 3apase* EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

1. U310:xeHMeE 32 Pa3BUTHETO HA )IeﬁHOCTTa U 32 CbCTOSAHUETO HA NPEATIPUATUHETO

(I)I/IpMeHO HAaUMCHOBAaHUC

,[leHcnorHOOCHTYpuTEeNHO ApyxkectBo [amnborr: JKusotr u 3ppase EAJl (3a xparkoct ,I10/] Hamnborr:
Kusot u 3npase EAJ] umu [Ipy>kecTBOTO).

HpyxecTtBoTO e BriucaHo B Arennusra 1o srucBanmsTa ¢ EMK 206541648 — HoMep Ha BIHMCBaHETO BITMCAHO B
AT - m3x.Ne 20210608151017/08.06.2021 r.

JaTa Ha yupeasiBaHe H CPOK HA ChLIeCTBYBaHe:

JpyxecTBOTO € yupeneHo npe3 2021 roguna ¢ GupMEHO HAUMEHOBAHUE ,, [ [CHCHOHHOOCUTYPUTEITHO APYKECTBO
Hannborr: XXusot u 3apase EAJI.

C’bIlIeCTByBaHeTO Ha ﬂpymeCTBOTO HC € OrpaHU4YCHO CHC CPOK.

JIpy>KECTBOTO € PETUCTPUPAIIO H YIPABIIABA CICIHUTE ICHCHOHHU (OHIOBE:

e VYuuBepcasieH neHcuoHeH GoHn ,,Jlamnborr: JKusot u 3apaBe’ 3a TOMBJIHUTEIHO 33bDKUTSIHO TICHCHOHHO
OCHUTypSIBaHE;

e IIpodecmonanen mencmoneH ¢oun ,Jamnborr: XXuBor u 3apaBe 3a OOMBIHUTENTHO 3aTbIDKATEITHO
TICHCHOHHO OCHUTypsIBaHE;

e JloOpoBoneH meHcnoHeH QoHT ,Jlamnborr: JXuBoT u 3mpaBe’ 3a JOIBIHHUTEIHO HOOPOBOIHO TEHCHOHHO
OCHTYpsIBaHE.

e @oHp 3a U3IUIALlAHE HA MOKM3HEHU neHcud , Jlamnborr: JKusot u 3npaBe® 3a n3miaiiaHe Ha MOKU3HEHU
MEHCHUH

Cenanuie u aJipec Ha yIIpaBJICHUE

IbpxaBa, KbIeTo JpyXecTBOTO € y4peleHo, cefalulle, aapec Ha yrnpapieHue, TeseoH, (akc, eNeKTpOHHA
TOIIa U eIEKTPOHHA CTpaHHuIa B IHTepHeT:

AbpxaBa: Buarapus

Cenanuuie: rp. Codus, paiion “Usrpes”, Oyn. “I'.M.Jumurpos” 1
AJpec Ha yIrpaBleHUE: rp. Codus, paiion “Usrpes”, Oyn. “I'.M.Jumurpos” 1
AJpec 32 KOPECIOHACHLINSA: rp. Codus, paiion “Usrpes”, Oy “T.M.Jumurpos” 1
Tenedon: +359 2 4026426

dakc: +359 2 9603703

Enextponna moma: info@dallbogg.bg

WWW: http://dallbogg.bg/

IIpeamet Ha geifHoCT

Habupane Ha 100pOBOJIHE TIEGHCHOHHOOCUT'YPUTEIHN BHOCKHU B J0OPOBOJICH NIEHCHOHEH (OHJI, YIIPABICHUETO Ha
cpeacTBara B JOOPOBOJIHUS MEHCHOHEH (OHA M M3IUIANIAHETO Ha JOMBIHHUTENIHHU TIEHCHUH NPH HACTHIIBAaHE Ha
OCHUTYpPHUTEJIHUTE CIIydau, MPEJABUICHN B 3aKOHA W ONpPEJEJICHH B OCUTYPHUTEIHUTE norosopu. Habupanero Ha
3abJDKUTEIIH ICHCHOHHOOCUT'YPUTEIIHH BHOCKM, YIPaBJICHHETO Ha CpelcTBara BBB (HOHAOBETE 32
JOITBTHUTEITHO 33/IbJDKUTEITHO IEHCHOHHO OCUTYPsIBAHE U M3IUIAIAHE HA JOIBIHUTEIHH 33 bJDKUTEIHI ICHCHA
IIPY HACTBIIBAHE HA OCUT'YPUTEIHH CIIydaH, IIPEBUICHH B 3aKOH.

Tepuropuanna crpykrypa Ha ,,JIOJ Janaborr: ZKusot u 3apase* EAJI

Mpes 2022 r. , JIOJ Jammiborr: XKueot u 3npase” EAJ] pa3nonara ¢ oucu B cieIHUTE TPaIOBE:

> r1p. Bmaroesrpan > r1p. [IneBen

> rp. Byprac > rp. IlnoBnus

> rp. Benuko TspHOBO > rp. Pasrpan

> rp. Bapna > rp. CBuieHrpas

> 1p. Bpana > rp. CiuBeH

> rp. Kppmxanu > rp. Crapa 3aropa

> rp. JloBeu > rp. SAM6Gon

> r1p. MonTana > lleurpanuo ympasineuue B rp. Codust
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pr)KGCTBOTO CC CTPEMU KbM MTPOBCIKAAHEC HA IPOAKTUBHA MApPKETUHI'OBA IMOJIMTUKA IO OTHOIICHUEC HA JIeHHOoCTTa
Ha (bOHZIOBeTe, KOUTO YIIpaBJIsIBa, Chb3JJaBaHC U IMOCTCIICHHO pasmIMpsABaHC Ha MpPEKa OT aKTUBHO pa60Te1uH
OCUT'YPUTCIIHU MMOCPECIHNUIN U MMOBUIIABAHEC HA OCUTYPUTCIIHATA KYJITYypa Ha NOTCHIUAJTHUTC KIIMCHTU.

Kanuran

Ko™ 31.12.2022 r. peructpupanusT kanurai Ha JpyxectBoTo e B pasmep Ha 10 180 000 neBa, 3ammcaH U U3LIII0
BHeceH. bpoit akrm 10 180 000 ¢ HomMuHAMHA cTOWHOCT 1 JIB. BCsika eqHa. Beska akmust mMa IpaBo Ha €IH TJiac,
IIPaBO HA AWBUACHT M Ha JIMKBUAAIIMOHEH AN ChPa3MEpHO Ha cToWHOocTTa il. EmHonmdeH coOCcTBEeHHWK Ha
KanuTana Ha ,,JleHcnoHHOoocurypurenso apyxectBo Jamnborr: JKusot u 3apase EAJ] e ,,3acTpaxoBaTenHo
akioHepHo Apysxkectso Jamnborr: Xusor u 3npase” A/l

Kakrto ¢ onoBecteno B wact VII ,,CrOutus crnex narata Ha GuHaHCOBUA oT4eT™, mpe3 2023 r. ca HACTHIUIU
cJeIHUTE TIPOMEHH B pa3Mepa Ha aKIIMOHEPHHUS KaluTa:

e Ha 28 deBpyapu 2023 1. B THproBcKHs periucTbp M perucTbpa Ha IOPUANYECKUTE JIMIA C HECTONAHCKA LIel,
Clle/1 pellleHre Ha eHOJIMYHUS COOCTBEHHK Ha KanuTan Ha [IpyxectBoto ,,3A /] dannborr: XXusot u 3npase”
AJl ot 28 deBpyapu 2023 1, e BOHCAHO yBETHMUYCHHUE Ha aKIIMOHEPHHUS KalHUTAN Ha JPYKECTBOTO ¢ 30 Xl
aKIW{, KOWTO Ca M3IUIO 3alHMCaHW M IUIATeHH OT EAHOJMYHMS COOCTBEHMK Ha JIpyXecTBOTO, KaTo
akuroHepHuAT kanutan gocrura 10 210 000 nea.

Oprax Ha ynpasJieHue

IO Jannborr: XXusot u 3npase* EAJ] uma eqHocTeneHHa cucteMa Ha ynpasieHue. OpranbT Ha yrpaBJieHHE
e ChBeT Ha TUPEKTOPUTE B CIEIHUS CHCTAB!

Bucep I'eoprues I1Banos

Touu HMonkos Bexos

Maptun Tonopos Mures
IIBeran liBanoB Bacuses
Tuxomup JumutpoB KameHnos
Pocen CrosanunoB CTaHUMHPOB
e Amnren Kocros Tep3ues

JIpyXecTBOTO ce ymnpaBisiBa 3aeIHO OT MOHE JABaMa OT TPHMaTa M3IBIHUTENHU nupekTopu — bucep ['eoprues
WBanos, Tonu MonkoB Bekos u Anren KocroB Tep3ues.

Hapn3op Hajx geiiHoCcTTA

Heiinocrra Ha ,,JI0{ JJannborr: X)Kusot u 3apase‘ EAJl moanexu Ha Ha30p OT CIICIIHATIU3UPAH bP/KaBEH OPraH
— Komucwust 3a ¢punancos Hagzop.

Pe3yaratu ot aeiiHOCTTAa MO ynpaB/jieHne HA neHcuoHHute gounaose Ha IO/ Jaanborr: JKuBot u
3apase“ EAJ]

B xpas na 2021 r. ,JIleHcuonHoocurypurenHo napyxectBo Hamnborr: JXusor u 3apase” EAJl craptupa
OCHOBHATa CH JEHHOCT N0 HaObMpaHe Ha KIMEHTH, a Tpe3 2022 T. mocThIIBAT IIbPBUTE OCUTYPHUTEITHH BHOCKH BbB
(oH0oBETE, KAaTO MMOCTETIEHHO 3aM104Ba /1a TPy Ma3apeH Jsul 110 [BaTa OCHOBHU ITOKa3aTells, XapaKTepu3nupani
JIEHHOCTTA I10 JOIBJIHUTEIHO IEHCUOHHO OCHUTYpsIBaHE — OpOIi OCUTYpPEHH JINIA U pa3Mep YIpPaBJIsiBAaHU aKTHBH.

Bpoii ocurypenn nuna

Kem 31.12.2022 r. B nmeHcuonnute (oumose, ympasmsBanu ot ,,II0J] Jamnborr: XXusor u 3mpase” EAJ]
yieHyBaT o6mo 9 812 numa. B tabnuiata mo-gony e mpenctaBeHa WHGOpMaIys 3a Oposi Ha OCUTYPEHHTE JTUIa
o ¢onrose mpe3 2022 r.

Ilencuonen ¢ponpg

[IpodecronanseH neHCHOHEH (HOH/T 823
YHuBepcaseH neHCHoHeH (OoH/ 6 588
JloOpoBosieH eHCHOHEH (HOH T 2 401

Oo01mo
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HeTHu akTuBm

KuMm 31.12.2022 r. HeTHUTE aKTUBHU Ha ynpasisaBaHute ot ,,I10/] Hannborr: 2Kusot u 3apase* EAJl neHcHOHHU
¢ounoBe BB3MM3aT Ha 25 047 xwmn. neBa. B rtabnmmarta mo-moiy e mpencTaBeHa MHQOpManus 3a Opost Ha
OCHTYpeHHUTE Juma 1o ¢poHnose npe3 2022 r.

ITencuonen ¢ponn

XHJIL JIB.
[Tpodecnonanen neHcHOHEH GHOHA 2920
YHHBepcaieH NeHCHOHEeH (OHT 20719
Jo6poBosieH neHcHoHeH GoH/ 1 408

Oo01mo

@DoHJ 32 U3ILJIAINAHE HA TIEHCHH

Ipes 2022 r. ,,JIOJ] Hannborr: )Kusot u 3npase” EAJl yupensBa equn HOB (oun — DoHJ 3a M3MIIAlaHEe Ha
noxxusHenu nedcun (PUIIIT Jamnborr: XXusot u 3apase). Ocurypenute numa B YII® , Jlannborr: JKusot u
31pase’, 3a KOUTO € B3HUKHAJIO IIPAaBO Ha MOJIyyaBaHe Ha JONBJIHUTEIHA OXKU3HEHA IIEHCHS 32 CTapoCT, MOTaT
Jla yTIpaXKHAT TOBa NPaBO, KaTO MOJagaT MHCMEHO 3asBieHue a0 [pyskecTBoTo. CBIIIaCHO M3MCKBAHUATA Ha
Konekca 3a counanno ocurypsiBase, npe3 2022 r. YII® , JJannborr: XXusoT u 3xpaBe® 3amo4Ba ga u3IUIalia
MICHCHX Ha OCHUTYPEHH JIUIa MPUAOOWIH MIPaBO HA TIEHCHUS W Aa mpexBbpis cpenctea kpM OUIIIL , Jamnborr:
Kusot u 3npase.

Ipe3 2022 r. eqHo NUIE € CKIIOYMIO JOrOBOP 3a M3IUIAINAHE HA MOXKU3HEHA MMEHCHUS, BKIIOYBAIIO Pa3cPOUCHO
u3Iaiane. Pa3MepsT Ha MEHCHUSITA Ce OTIPE/Ielis B 3aBUCUMOCT OT M300pa Ha OCHI'YPEHOTO JIMIE U HE MOXE Ja
Ob/ie IO-MaIBK OT 15 HA CTO OT MUHUMAIHHUS pa3Mep Ha MEHCHUSTA 332 OCHTYPUTENICH CTaX U BB3PACT MO 4. 68,
an. 1 or KCO xbM nataTa Ha onpeensuero my. CpeiHUAT pa3mep Ha Meceunarta nencus BsB OUIIII ,, Jannborr:
Kusort u 3npase* e 200 .

IleﬁHOCT O NMMPUBJINYAHEC HA KIIMCHTH

IIpe3 2022 r. ,,JIOJ Hamnborr: XKusot u 3apase” EAJl mpuopuTeTHO c€ CTPEMU Ja MpUBJIWYA KIHEHTH 4pe3
MIPEXBHPJISIHE Ha OCUTYPEHHU JIMIa OT TIEHCUOHHUTE (JOH/IOBE, YIIPABISIBAHU OT JPYTH IEHCHOHHOOCUTYPUTEITHU
IpYXeCTBa, B CHOTBETHUTE (POHAOBE, ympaBisBanu oT JpyxkectBoto. [Ipe3 ordyerHara romuna JpykecTBOTO
IOCTUTA TOJIOXKHUTEICH OalaHC KakTo Mo Opol Jmma, Taka W MO pa3Mep Ha NPEXBHPICHHUTE CpPEACTBA B
MICHCHOHHNTE (POHIOBE, YIpaBIsIBaHH OT HEro. B cienBammre TAaONWIM ca TPEACTaBEHH pPe3yITaTH OT
MIPEXBBPIITHETO TI0 OPOH TUIA U PEXBBPIICHN aKTHBH.

Iencuonen ¢poun [IpexBbpJeHu Juna ot IIpexBbpiaeHu JUIAa KbM
apyru I1® apyru I1®
[Tpodecnonanen neHcroHeH GoHA 262 -
YHuBepcajaeH eHCHOHEH (OH]T 2 899 2
JloOpoBoJieH nieHCHOHEH (HOH T 3 -
0010
31.12.2022 (xuJ. JaB.)
IlencuoneH ¢poHn IpexBbpiaenn akTuBu oT | IIpexBbpJIeHN aKTHBU KbM
apyru I[1® apyru I[1®
[Ipodecnonanen neHCHOHEH (HOHT 2519 -
YHMBepcaieH NeHCHOHEeH (OH] 18 669 18
JloOpoBosieH neHcHoHeH (HoH 8 -
0010

HNHBecTHIIMOHHA TeHHOCT

HNuBectuumonnara aeitHoct Ha ,,I1IOJ] Hamiborr: XKusot u 3apase® EAJ] ce ocbluecTBsiBa B CbOTBETCTBUE C
MIPUHIIMITATE 32 Ka4eCTBO, HAJICKTHOCT, JOXOIHOCT, JINKBUAHOCT, MIPH CIIa3BaHe HA 3aKOHOBUTE W3UCKBAHUS H
orpannuenue. CpenctBata Ha J[py»ecTBOTO ca WHBECTHPAaHW BHB BHCOKOJMKBHUIHU IBJITOBU IEHHU KHWXA,
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THPIYBaHU Ha 4yXKIH a3apu. B tabnunara mo-mony e npeacraBeHa nHdopmanus 3a uHBecTulMuTe Ha ,,[10]]
Hannborr: )Kusot u 3apase* EAl:

O6mo
PDUHAHCOB AaKTHB
XHJI. JIB.
Yyxaecrpanuu K 4395
Jleno3utu u pa3mianiaTeHu CMETKI 3565
O6mo

OcCHOBHU (PMHAHCOBO MKOHOMUYECKH NMoOKa3aTeau oT JeiiHocrTra Ha ,JI0 Haanborr: )Kusot u
3npase® EAJT

Kem 31.12.2022 r. obmaTa cyma Ha akTuBHTE Ha Jlpy>kecTBOTO BB3im3a Ha 8 796 xmn. nB. CTpyKTypara Ha
aKTUBHTE ¥ IACHBUTE € KaKTO ClIeBa:

CroiiHocT OTtHocHuTEd

(XHJ1. JIB.) eH 51
AKTHBH
Hemarepuannu akTuBu 123 1.40%
AKTHBH C IIPaBO Ha MOJI3BaHE 35 0.40%
duHaHCOBU aKTHUBH, OTYUTAHE IO CIIPaBEJIMBa CTOHHOCT Ipe3 nevyanoara
Wi 3aryoara 4395 49.97%
ITapu 1 mapuIHU €KBUBAIECHTH 3 565 40.53%
Kanuranusupanu pa3sxoau o J0roBOPH C KIUEHTH 163 1.85%
B3emanus ot neHCHOHHU (OHJIOBE 39 0.44%
OTCpoYeHH JaHBYHU aKTHBU 460 5.23%
Pas3xoau 3a ObaEIM IEPUOIN 16 0.18%
O01110 aAKTHBH 8 796 100%
Co0cTBeH KanuTaa U NacUBHU
Co0cTBeH KanuTaa
AKIIMOHEPEH KaluTal 10 180
Pesepsu 1620
Pe3eps 3a rapanTupane Ha OpyTHUTE BHOCKU 104
Peseps 3a rapanTupane Ha MUHUMAaIHATA 10XOIHOCT 118
Hatpynana nmeyan6a/HenokpuTa 3aryoa (3 450)
O0110 COOCTBEH KATUTAJ 8572 100%
[MacuBu
3abIKEHUs. KbM NIEPCOHANIA U OCUTYPUTEITHU UHCTUTY LIUHI 83 37.05%
TBProBCKH U APYTH 3aIBIDKEHUST 97 43.30%
[TacuBu 1O TM3UHT 36 16.07%
JlaHbUHU 33 BIIKEHIS 7 3.13%
3arb/HDKeHUS] KbM [ICHCHOHHU (HDOHJI0BE 1 0.45%
OO0 nacuBu 224 100%
00110 cOOCTBEH KANMUTAJ H NACHBH 8 796 100%

Kem 31.12.2022 r. e peanm3upaH oTpuraTeiacH GUHAHCOB pe3ynTar B pa3Mep Ha 3 450 Xui. JIB., KOETO ce IbIDKU
OCHOBHO Ha MHBECTHI[MOHHATA JeHHOCT Ha J[py»KeCTBOTO.

3a ordyerHata 2022 r. nmpuxoaurte oT AeiiHoctTa Ha ,,I10/] [lamnborr: XKusoT u 3npase” EAJ] Bp3nu3arna 1 717
XHJL. JIB., Kato 19.00 % oT TsX ca NpUXO0H OT TaKCH M YAPBKKH OT YIpaBisiBaHUTE IIEHCHOHHU (onose, 80.30
% - IpuXo/u OT yrpaBieHue Ha puHaHcoBH akTHBH U 0.70 % - mpuxomu OT pe3epBHu.

[puxoaure Ha [Ipy>KECTBOTO OT TAKCH M YIAPHKKH OT YIIPABIIBAHUTE ICHCHOHHY (POHIOBE BH3IH3aT Ha 327 XWUIL
nB. Haif-rosiM 101 B PUXOAMTE OT TAKCH W YAPBKKU uMar npuxonure oT YIID. B tabmumara mo-mony ca
MIPEJICTaBEHU MPUXOIUTE IO (POHIIOBE.
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Ilencuonen ¢ponp Hauyuciaenn takcu u yapbaxku IO B xuJ. as.
IIpodecronaneH neHCHOHEH (HOH T 25
YHuBepcalicH ICHCHOHEH (hOH/T 223
J10OpoBOJICH TEHCHOHEH (HOHT 79
06110

OOt pa3Mep Ha pasxoante 3a ordetHaTa 2022 r. Bp31m3a Ha 5 550 xmt. 1B. C Half-TOJIIM OTHOCHUTEIIEH JI51 B
pasxoauTe ca pa3xoguTe OT YIpaBICHHE HAa (MHAHCOBH akTHBU — 67.26 %. PazxoanTe 3a BBHIIHM YCIYTH
npencTaBisiBar 12.67 % 0T BCHUKH pa3XxoAu; pa3xoguTe 3a amopTusanuu — 2.56%; pa3xonuTe 3a MepcoHaN —
13.39%; pazxonuTe 3a pezepBu — 3.96%; apyru pa3xoau ot onepatuBHa aeHoct — 0.16%.

3aenHO ¢ (PMHAHCOBHTE MMOKA3aTeNM, KOUTO MOTaT Ja ce MPOCIEIsT B TOMUIIHUTE (PUHAHCOBU OTYETH, ,,[10/]
Hamnborr: Xusot u 3apase” EAJl cna3sBa M eTMYHM LIEHHOCTH, KOMTO ca BHeJpeHH B J[pykecTBOTO upes
ch3aaneHus u npuet Etnuen xonekc. Tol e HacOueHH KbM Ch3/1aBaHE U YTBbPKIaBaHE Ha 10Opa permyTarus Ha
JIpy»KeCcTBOTO U € 3abIDKUTEIICH 32 pabOTEIUTE B U 32 HETO.

JpyXecTBOTO HOAKPENs IPEXOAbT KbM HHCKOBBIJICPOJHA, MO-YCTOHYMBA, e€(EKTHBHA IO OTHOIICHHE HA
pecypcuTe MKOHOMHKA, ChOOpa3eHa C ABJITOCPOYHUTE LETH B 00JacTTa Ha TI00AmHOTO 3aToruitHe. [lpm
HWHBECTHPaHE HAa COOCTBCHHUTE CPEIICTBA M CPEICTBATA Ha OCUTypeHuTe nuna, ,,[10/] Jamiborr: )Kusot u 3npaBe‘
EA]l ce ppKOBOIY OT IPUHIUIINTE HA ,,3€JI€HATa C/IEJIKA " 1 MHBECTHPA B aKTUBH C HyJIEB BBIJIEPO/ICH OTIEYATHK,
U3IBUI0 ChOOPA3EHH C MIPOTPaMHU 32 OIa3BaHE Ha OKOJHATA Cpefia.

Ynpasienue Ha pucka

,IleHcnoHHOOCUTypHUTenHO ApysxecTBo Jamnborr: XXusot u 3npase’ EAJ] e n310xKeHo Ha ClIeTHUTE BHIOBE PUCK
IIPU OCBILECTBSIBaHE Ha JEHHOCTTA CHU!

o Ha3apeH PUCK — OCHOBHHUTC BUAOBC IMa3apCH PUCK Ca:

o JIuxBeH pHUCK € PUCKBT OT HaMaJIsIBaHE Ha CTOMHOCTTA Ha MO3ULUATA B €AMH (PUHAHCOB HHCTPYMEHT
Nopagd M3MEHEHHWE Ha HHUBOTO HA JIMXBEHUS MPOLEHT, BIMACIl BBPXY CTOMWHOCTTa Ha TO3HU
WHCTPYMEHT.

KeM 31 mekemBpu 2022 [IpyKecTBOTO IpUTEkKaBa JIMXBOHOCHHU aKTHBHU ¢ (PUKCHpaHa JIMXBA U CIICAOBATEIIHO HE
€ IUPEKTHO M3JI0)KEHO Ha PHCK OT BOJATHIIHOCT B JIMXBEHUTE HUBA. JINXBOHOCHUTE akTHBHU Ha J[pyKecTBOTO ca
KaKTO CIIle/[Ba:

B xunsou nesa

JInxBoHOCHH aKTHBH Ha J[py:KecTBOTO ¢ 31 nexemBpn 2022 r. 31 nexemBpu 2021 r.
¢uxcupana auxsa

PymBHCKM 1bpKaBHH 00JIMTAIIMN 4395 6941
ITapuunu cpencTBa U NApUYHU EKBUBAJICHTH 3 565 809

O0110 IMXBOHOCHU AKTHBHU Ha J[pykecTBOTO €
¢uxcupana auxsa

o BanyTeH puck € pUCKBT OT HaMaJIsIBaHEe Ha CTOMHOCTTA HA MO3UIUATA B €IMH (PUHAHCOB HHCTPYMEHT,
JICHOMUHHPaH BB BaJIyTa, pa3jiMuHa OT JIEB ¥ €BPO, II0OPa/IN U3MEHEHHE Ha Kypca Ha 0OMSHA MEXILy
Ta3y BaJyTa U JIEB/EBPO

B Tabmmmata mo-monmy e mpeacTaBeHa MH(OpMAIMs 3a BallyTHaTa CTPyKTypa Ha aKTHBUTE M IACHBHTE Ha
HpyxectBoTto kbM 31 gexemBpu 2022 1.:

B xunaou nesa 06110
Hemarepuanau aktusu 123 -

AKTHBH C IIPaBO Ha TOJI3BaHE 35 -

[Tapuuam cpencTBa U MapuIHU €KBUBAJICHTH 3337 228

OHHAHCOBY aKTHBH, OTYUTAHHU 110 CIIPaBeUIMBA CTOMHOCT B Neyandoarta ) 4395

u 3arybara

Kanuranusupanu pa3xoiu 1o JOroBOPH € KIIMEHTH 163 -

Bsemanus oT neHCHOHHM (DOHIOBE 39 -

OO0mo u31arane Ha PUCK
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B xunsaou nesa Oo1ro
3a1bJKEHUS KBM TICPCOHANA U OCUTYPUTCIHH HHCTUTYITUH 83 -
TBProBCKU U IPYTH 3aAbIKEHUS 97 -
3abIKeHUS] KbM NICHCHOHHU (DOHJIOBE 1 -
JlaHBYIHHU 32 TBIDKCHUS 7 -
IlacuBu 110 MTU3HHT 36 -

OO0 u31arane Ha pUCK

o lleHOBU pHCK, € PUCKBT OT HAMAJISIBAHE HA CTOHHOCTTA Ha MMO3ULUATA B €IH (PUHAHCOB HHCTPYMEHT
WJIN MHBECTUIIMOHEH UMOT NPU HEOJIArONpHUATHY IPOMEHH Ha HUBATa Ha Ma3apHUTE LICHH.

e KpeauTteH puck e o0IIO PHUCKBT OT HaMalsBaHE Ha CTOMHOCTTa Ha MO3WIMATA B €AWH (HMHAHCOB
MHCTPYMEHT IPY HEOYaKBaHU CHOWTHS OT KPEIUTEH XapaKkTep, CBbP3aHN C EMUTEHTUTE HAa ()MHAHCOBU
MHCTPYMEHTH, HacpelHaTa CTpaHa 1o OOPCOBU M U3BBHOOPCOBHU CHENIKH, KAKTO U ABPKABUTE, B KOUTO
T€ U3BBPIIBAT JCHHOCT.

B Tabnuuara no-gony e npeacraBeHa nHGpopMmanus 3a excro3uuunte kbM 31 nexemspu 2022 r. Ha JlpykecTBOTO
KbM 0aHKOBH MHCTUTYLIMU U ACOLMHPAHUS C TOBA KPEAUTEH PUCK:

B xunsaou nesa 2022 r. 2021 r.
IMapuyHu cpeacTBa U eKBUBAJIEHTH

A- 280 180
BBB 3285 629

B tabnmmara mo-nony e mpeacTtaBeHa HHGOpMAIHS 32 KPSAUTHHUA PSUTHHT Ha TMPUTEXKAaBaHUTE OT J[pyKecTBOTO
kbM 31 nexemBpu 2022 r. IbpIKaBHU OOJIUTAINH:

B xunsiou nesa 2022r. 2021 r.
Peny6mnnka PymbHUS
BBB - 4 395 6941

° .HI/IKBI/I,I[GH PHUCK € PUCKBT OT 331"y6I/I Py HAJTOKUTEIIHA npoz[axc61/1 Ha aKTHUBU IPpU H€6HaFOHpI/I$[THI/I
Ta3apHu yCJIOBHs 3a NOCPCIIAHC HA HCOUAKBAHO Bb3HUKHAIN KPATKOCPOYHHU 3abJDKCHUS.

B cnexBamata TabnMia e MpeACTaBeH aHAIM3 Ha (MHAHCOBUTE aKTUBH M NAcuUBH Ha JIpy>KECTBOTO, CHOpPEX
OCTaThYHH JJOTOBOPHH NMAapUIHH MOTOLHX Ha (PMHAHCOBUTE aKTHBH U MacuBU KbM 31 nexemspu 2022 1.:

BaaauncoBa Ha o3 Or3 Ot 1 10 Han 5

. Mecena 10
CTOIHOCT IMouckBane Mecena TOAUHHI
1 roauHa TOAMHH

B xunsou nesa

Axmueu

Ilapuanu cpencra

U TTApHYHA 3565 3565 - - - -
€KBHBAJICHTH
DUHAHCOBU aKTHBH,
OTYUTAHH TI0
CrpaBeInBa
CTOMHOCT B
reyanbara u
3arybara

06110 7960 3565 - - - 4 395
Hacueu

TBproecku u 1pyru

3aIbIKEHUS 97 - 97 - - -
TlacvBu 10 TU3KUHT 36 - 2 8 26

4395 - - - - 4395
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06110

133 - 99 8 26 -

3aKOHOB PHCK - BKJIIOYBA BCHUYKU PHUCKOBE 3a mopTdeinute, cBbp3anu ¢ npomend B KCO u npyru
HOPMaTHBHH aKTOBE, pEryJHpalld HHBECTHUIMOHHATa JIEHHOCT, CBBp3aHa ¢ HoOpTdeinure Ha
ynpasisBanute ¢onnose. [logoOHM poMeHM Morar Ja JOBeAaT A0 HamajsBaHe Ha CTOMHOCTTA Ha
noptdeinmre, nopaau He0OXOAUMOCT OT HaBPEMEHHO IIPUBEXIaHE B CHOTBETCTBUE C HOPMATUBHHTE
H3UCKBaHUSL.

[NomuTHyecku PUCK — MPOU3THYA OT MOSBATa Ha CHTPECEHUS B IMOJUTHYECKOTO MTOJIOKEHHE, BOJCIIIN 10
BJIOIIABaHE HA HOPMAJTHOTO (ZYYHKIIMOHHpAHE Ha P KaBHUTE OpPraHW M MHCTHTYIHHU. To# ce m3passBa
B IpEANPHEMaHEeTO OT CTpaHa Ha O(UIIMATHUTE BIACTH HA MEPKH M MHHIHATHBH, KOUTO MOTaT Oa
JIOBEIaT JO BJIONIABAaHE HA Na3apHUTe W WHBECTUIMOHHU YCIOBHS, HpU KOWUTO JlpyxKecTBOTO
OCBIIIECTBSBA CBOATA ACHHOCT, 10 BIOIIAaBaHE HA (DMHAHCOBUTE PE3YJTATH U CHOTBETHO HA JOXOJHOCTTA,
KOSITO TIOJTy4aBaT aKIIMOHEPHTE.

KOHHeHTpaHI/IOHeH PUCK — PUCK, IPOU3THUYALL OT JIUIICA Ha ,E[I/IBepCI/I(l)I/IKaHI/ISI B nopTQ)eI‘/’ma OT aKTHUBU
WJIK OT ToJisIMa pUCKOBa €KCITO3UIUA KbM €JMH EMUTCHT Ha ICHHU KHUXKAa WJIM KbM I'pylia OT CBbp3aHU
CMHUTCHTH.

OrnepaTHBEH PUCK € PUCKBT OT Bb3HUKBAHE Ha IPEKH WM HETIPEKH 3aryOH B pe3yJITaT Ha Hea/lleKBaTHU
WK HepaOOTelH BETPEIIHH POy PH, CITYKUTEIH M CUCTEMH WM Bb3HUKHAIN ChOUTHS, ABJDKAIIN
ce Ha BHHIIHM (aKTOPH.

Hpyru puckoBe — Hanmanernero Ha Pyckara ®eneparms Hax PemyOmuka Ykpaitaa 6emsi3a 2022 roauHa.
CpOuTHETO PasThPCH W3 OCHOBH MEXIYHAPOAHHUS pell M OOBEIE [0 3HAUYUMH IOJUTHYCCKU H
MKOHOMHYECKH Tocaeunu. To CIIOTH pa3eJUHEHHS IeMOKPATHYCH CBAT U OCTaBM MOCKBa B ABIO0Ka
n3onanus. bsxa HaNOKEHNM TEKKHM MKOHOMHYECKHM CAHKLIMH, a XWIAAW 3alaJHi KOMIIAHUM Osxa
NPUHYACHH J1a IPEKpaTIT JeHHOCTTa CH Ha TepuTopusTta Ha Pyckara ¢enepanms. Pyckara unBasus B
VYxkpaiina nosezne 1o Haii-rojgemusi KoH(IUKT B EBpora ot Bropara cBeToBHa BoliHa Hacam. Bouripeku
CepUO3HM MHTCH3UTET HA BOWHATa U MHOXKECTBOTO XKEPTBH, IIIAHCOBETE 3@ CKOPOIIHO ITOCTUTAaHE Ha
MHp M3IIeXJaT Mankd. ToBa ce ABDKM Ha (pakTa, 4e YCIOBHETO 3a IOCTUTaHEe Ha KOHCEHCYC ca
TEepUTOPUAITHUTE MIPEeTeHINU. Pycus, KoATO pasnoiara ¢ OrpoMHU PECYpPCH, HE MOXKE Jja CH NT03BOJIH J1a
ce oTTernu Oe3 Ja e cedenuia HUIINO, a 3amaJbT HEe MOXKE [a CH MO3BOJHU Ja JOIMyCHE NPOMsHA Ha
rpanunute B EBpona, nocturaara cbe cuia. [lopanu ToBa, BoiiHaTa 1mie Obae Jbira U U3TOLIMTENHA, a
MHUPBT MOXeE /1a He Ob/ie MOIKCaH B POIBIDKEHUE Ha IECETHIIETHUS CIIE Kpasi HA BOGHHHUTE JEHCTBHSI.
Ha ¢ona Ha ciryyBamoTo ce HaOmogaBaMe MHOXKECTBO CIOXKHH M CTPATETHUECKH XOJOBE OT BCHUKH
CTpaHH, KOUTO LIE IPOMEHST IeONONUTUKATA.

B nombiiHeHNE HA TO3M PHCK, CIIEABA J1a C€ OTOEIIEKH U PUCKBT, CBBP3aH C MPOIbIDKABAIIATA TAHAEMHS
OT KOpOHAa BUPYC M BB3MOXXHHUTE W HOBH BBJIHH, HOKoIKOoTo C30 Bce ome He € oOsBWMI Kpad Ha
MaHJEMUITA.

IMonutrkara Ha JIpy>KeCTBOTO MO OTHOIIECHUE W3MEPBAHETO M YIPABIECHUETO HA OTIEIHHUTE BHIOBE PHUCKOBE €
MpeJCTaBeHa IO-MOPOOHO B TOAUIIHUTE (DUHAHCOBH OTYCTH HA J[Py»KECTBOTO M YIPAaBSIBAHUTE OT HErO
[1110) 91 (0):1<H

Cucrema 3a ynpasJienue u uHdopmanusi no Hapenda Ne 48 na KOH

Cucremara Ha ynpasiieHHe Ha J[py’)KeCTBOTO € eIHOCTeNeHHa, cherosma ce or ChBer Ha Jmpekropure. B
n3NbJIHEHHE Ha pasnopenbara Ha wi. 123e, an. 7 or Koxmekca 3a commanHO OocHMrypsiBaHe B cucTeMara 3a
ynpasieHue Ha JIpy>KecTBOTO ca H3rpaJiecHM BCHYKM 3aJb/DKUTENHH (YHKIUM — YIpPaBJICHHE Ha pPHCKa,
aKTIOEPCKa, BBTPELIEH KOHTPOI U BBTPELIEH OJHUT.

@ynkuus 1o ynpaeieHue Ha pucka — ¢ynkumsara B ,,[10[] Hamnborr: XXusor u 3npase” EAJL ce
OCBIIIECTBSIBA OT 3BEHO ,,YTIIPABIEHUE Ha PHUCKA*, KOWTO c€ ChCTOM OT PhKOBOAWTEN 3BEHO M Puck
MEHHDKBP € TOAXO AN KBaTH(HUKAIINS M OTIMT 32 YIPaBJICHNE HAa PUCKOBeTe Ha J{py>KeCTBOTO.

AxTioepcka ¢ynkmusa — ¢ynkmusra B ,,I[10J] Hannborr: XXusot u 3apase” EAJl ce ockimecTBsiBa OT
orroBopeH aktioep ¢ mpm3Hara or K@®H mnpaBocmocoGHOCT, ¢ BHCOKO HHBO Ha MpogecHoHaTHa
KBanuduKanys u 6orat mpopecHoHaICH OIHT.

OyHKIUA 110 BRTpenieH KoHTpon — gynkiusrTa B ,,[10/] Jamiborr: )Kusot u 3npase* EAJ] ce n3pppmiBa
or PbkoBomuTeN Ha crnenuanMiupaHa ciyx06a ,,BeTpemen KoHTpox“, pasmoaram] ¢ HOAXOASIIA
KBaIN(UKANUSA ¥ OMUT. BBTPEIIHUAT KOHTPOJ € LSUIOCTEH M HENPEeKbCHAT NpOlec, MHTETpUpaH B
JeiiHocTTa Ha J[pyKecTBOTO.
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e  ®ynknus no BeTpemed oaut — Gpyukuusra B ,,J[10/] Janaborr: XXusot u 3npase” EA/] ce u3BbpuiBa ot
PbKoBOUTEIN HA CIIENMAIIN3UPAHO 3BEHO IO BBTPEIICH OAUT, pa3noaralll ¢ HoAXOAAIIa KBaan(uKams
U OIHT.

OnmuTHUIT KOMHUTET Ha JIPy»KECTBOTO C€ ChCTOM OT TPUMAa UICHOBE, M30paHH C PEIICHHUE Ha CAHOIUYHHS
co0cTBeHNK Ha KanrTaina ot gara 10.06.2022 r.:

e  Jlecucnasa ['pynosa [lonosa
e  Crosaka CrossHOBa bopmkosa
e  Mapusa Bacunea MuneBa

Hngpopmayus no Hapeoba Ne 48 na KOH

CseerbT Ha Jupekropute Ha ,,J1I0]] Jamnborr: XKusor u 3apase” EAJl pa3pabotBa u mpuema Ilonutuka 3a
BB3HATPAKICHUATA, B KOSTO Ca 3aJI0’KEHU MPUHIIMITUTE U MMPAKTUKATA 3a ONpeesisiHe U U3IUIalaHe Ha TOCTOSTHHO
Y IPOMEHJIMBO Bb3Harpaxaenue B JIpyKecTBOTO.

[onuTHKaTa € N3roTBeHa B ChTPyAHMUYECTBO che Crienmanusupana ciyx0a ,,BrTpenier KoHTpoa u ce mpuara
3a BB3HArPaKACHUATA, KAaTO 3aIUIaTH U JPyrd (UHAHCOBHM W/WMIM MAaTEpPHAHH CTHMYJH, N0 OTHOIICHHWE Ha
KaTeropuuTe IepcoHan mocodeHn B wi.2, anm.l ot Hapemba Ne 48 ot 20.03.2013 r. 32 H3HUCKBaHUATA KBM
BB3HArpaKACHUATA H3aneHa oT Komucusra 3a GMHAHCOB HAA30D.

OcHOBHHTE NPUHIUNH TpH GopMmupane Ha Bb3Harpaxaenusara B ,,[10/] Jamnborr: XXusot u 3npase” EAJL, ca
00BBp3aHu ¢ O1aropa3yMHOTO B €(pEKTHBHO yNIpaBICHHE Ha PICKa, ChOOpa3siBaHe C OM3HEC CTPATErusITa, LEeIUTe
U IBIATOCPOYHHUTE HHTEpecH Ha J[pyKeCTBOTO, KaKTO U ¢ HaChpUyaBaHE Ha MPEANIpUEMaHe Ha MEPKH 3a U30sArBaHe
KOH()JIMKT HA MHTEPECH.

B mporieca Ha paspaborBane Ha [lonuTnkara 3a Bb3HArPaXICHUATA, [{PYyKECTBOTO HE € H3MOI3BAIO YCIYTH Ha
BBHIICH KOHCYJITAHT.

Bw3narpaxnenusra B ,,[10/] damiborr: XKusot u 3apase” EAJ] ce popmupar B ChOTBETCTBHE C PE3yJITATUTE OT
JCHHOCTTA, (PHAHCOBATA CTAOMIIHOCT, PUCKOBHTE MPOG K Ha J[pyKECTBOTO U YyIIPaBIsIBAHUTE OT HETO (POHIOBE
U C IBJITOCPOYHHUTE HHTEPECH HA OCUTYPEHUTE JIMIA M ICHCHOHECPUTE.

‘-Ipe3 Ilomutukata ce CJIea MMOCTOAHHOTO Bb3HAIPAXKACHUC Ha JIMlaTa, romnaaaiu B oOxBaTa I>I, Ja peAcTaBJIABa
JOCTAaThb4YHO TIOJIAMa 4YacT OT O6H.[I/I$I pasMEep Ha MNOJYYaBAHOTO BB3HAIPAXKIACHHUC, TaKa Y€ J1a IO3BOJIsIBA
NpWJIaraHeTO0 Ha TI'bBKAaBa IIOJIMTHKAa IO OTHOHICHHME HA IMPOMCHIMBOTO BBb3HAIPAXKACHUC, BKIIOUYUTCIHO
BB3MOXKHOCT TO JIa HE 6’LI[€ HU3IIIATCHO.

[pomenmuBoTo Be3Harpaxaenue B ,,[I0J] Hamnborr: XXusot u 3apase” EAJl ce 00BBp3Ba ¢ pe3yaTaTUTe OT
JeWHOCTTa 4Ype3 KOMOMHAIMsS OT OIEHKM 3a paboraTa Ha CiIyxwuTens (OCHOBaBalla ce Ha (MHAHCOBH M
He(HUHAHCOBH MOKAa3aTeNN), HA ChOTBETHOTO CTPYKTYPHO 3BEHO M Ha J[py»KeCTBOTO M yNpaBIsSBaHUTE OT HETO
¢donmoBe. OueHKUTE 00XBALIAT IIEPUOJ] OT HAKOJKO TOJMHHM, TaKa Ye OLIEHBYHMSAT MPOIIEC JIa C& OCHOBaBa Ha
OBITOCPOYHOTO H3MBIHEHHE Ha JEHHOCTTa M W3IUIAIIAHETO Ha TNPOMEHIMBUTE BB3HATPaKACHUS Ja €
pasmpeeneHo 3a Nepruo, OTIUTAI] HKOHOMUYIECKHS ITUKBJI U TOETUTE OT J{py’KEeCTBOTO PHCKOBE.

PrvroBoauTensaT Ha Cnernuanu3upana ciayx0a ,,BrTpelieH KOHTpoI mojydyaBa Bb3HArPaXKIEHUETO CH ChOOPa3HO
CTETICHTA Ha [TOCTUTAHE Ha IeJINTE Ha CITy>k0aTa, He3aBIHCUMO OT PE3yJITATUTE Ha KOHTPOIUPAHUTE CTPYKTYPHH
3BCHA, 2 OTTOBOPHUSAT aKTIOEP TOJTyYaBa Bh3HArPKICHUE TI0 HAYMH, CHOTBETCTBAII HA POJIATA U IPHHOCA MY, a
HE B 3aBHCHMOCT OT pe3ynTaTtuTe Ha JIpykecTBOTO.

ITpaBoMomms BBB Bpb3Ka ¢ mpwiaradero Ha [lomurukara nmat ChBETHT Ha JUPEKTOpHUTE, M3MBbIHUTEIHUTE
mupektopu u Crienuanusupana ciryxo0a ,,Berpenien konTpon™.

IIpe3 2022 r. npunaranero Ha nonutukara B ,,JIOJ] Hamnborr: XKusotr u 3npase* EAJl ce ochliecTBu npu
CIIa3BAaHETO Ha 3AJI0KCHUTE MIPUHIUIHN 1 O¢ 00EKT Ha He3aBUCUM BBTpEIIeH nperies oT Crienuann3npana cirysxoa
,,BBTpeIeH KOHTPOoI™.

IIpe3 2022 r. ,JIOA Hamnborr: X)Kusot u 3apase EAJl He e m3uamano MpoOMEHINBY Bb3HATPAXKIACHUS IO
(opmaTta Ha aKIIUH, ONIIMHU U 00Ty PHU NEHCHOHUPAHE.

IMocTurnaru uesu u 6baemo passutue Ha ,, [0/ Janaborr: JKusot u 3apaBe* EAJ]

IIpe3 2022 r. ca MOCTUTHATH KPATKOCPOYHHTE IENTN Ha APY>KECTBOTO — M3TPAXKIAHETO My B OPTaHU3AIMOHHO U
KaJ[pOBO OTHOILICHNE, BHEAPSBAHE U yCHbBHPIICHCTBAHE HAa BHTPEIITHOHOPMATHBHATA ypenda, yTBbpKIaBaHe Ha
J100pH Na3apHU NMPAKTUKU W TEXHOJOTWH 32 NPHUBJIMYAHE HAa OCHTYPEHH JIMIA 33 y4acTHE B YNpPaBIISBAHUTE
TIEHCUOHHM ()OH/I0BE M KAYECTBEHOTO UM OOCITy)KBaHE.
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Cbc crapTupaHe Ha JieifHOCTTa Ha (DOHAOBETE, YIPABISIBAaHH OT J[py’KecTBOTO, 3alI0YHA PEATHOTO MPUBJINYAHE
Ha KIMEHTH - npexacrassiHe Ha ,,[10J] Jlamnborr: XXuot n 3apaBe” EAJ] u doHnoBeTe, KOUTO ymnpaBisBa,
3ano3HaBaHe C [IpaBMIHHINTE 3a OpraHM3alMATa W JEHHOCTTAa MM, MPOIYKTHTE, KOHTO IIpe[iiara, 1pasa H
3abJDKCHUS] HA OCUTYPEHHTE JINIA, HACICIHUIN U IEHCHOHEPH, TTOJI3U OT Yy9acTHETO B JOOPOBOJIEH IIEHCHOHEH
¢doHz.

ITo otHOmIeHWe Ha ObBAemoro cu passurwme, ,,[1I0[ Jdamnborr: Kusor um 3npase” EAJl cu mocraBs 3a mern
MOCTETICHHO yBEINYaBaHe Ha OpOs HA OCUTYPEHUTE JIMIA U YIPABISIBAHUTE aKTHBHU Upe3 HAJCIKIHO YIIPABICHHE
Ha PUCKOBETE J1a IOCTUTHE ONTUMAJIHO HABO HA IOXOJHOCT IPH WHBECTHPAHE HAa COOCTBEHUTE CH CPEICTBATA U
Te3u Ha (OHIOBETE.

. Crourus CJIeA JaTaTa HA U3roTBAHE Ha quchonml oT4eT

He ca BB3HUKHaIM KOpPUIHpally CHOMTHS WIM 3HAYMTENIHM HEKOPUTHpAIIM CHOUTHS MEXAy Jarata Ha
(bMHAHCOBHSA OTYET U JlaTaTa Ha 0JI00PEHUETO My 3a ITyOJIHMKyBaHe, OCBEH OIMCAHOTO MO-0JIY:

e Ha 08 mapt 2023 r. B TbproBcKus perUCTbP U PErUCThpa Ha IOPUANYECKUTE JIMIA C HECTOMAHCKa I1ed,
CJIe/l pellleHHe Ha eTHOJIMYHUS COOCTBEHMK Ha Kanutan Ha J[pyxectBoto ,,3AJ1 damnborr: X)Kusot n
3npase” A/l ot 28 deBpyapu 2023 r, e BiMcaHO yBENWYCHUE HA aKIMOHEPHUS KaIUTAJl Ha IPYKECTBOTO
¢ 30 xui1. aKIuu, KOUTO ca M3ISJI0 3alHMCaHy U IUTATeH! OT eIHOJIMYHIS COOCTBEHHK Ha J[pyskecTBOTO,
KaTo akUUOHepHUAT Kanutain goctura 10 210 000 nesa.

OTroBOpHOCTH HA PHKOBOACTBOTO 32 TOAUIIHUA (UHAHCOB OTUYET U TOAMIIHUS TOKJIA] 32 JefiHOCTTa

Cropen 6BATapCcKOTO 3aKOHOAATENCTBO pBhKoBoncTBOTO Ha ,, [10/] Jamnborr: XXusot u 3apase” EA/J] cnensa na
M3roTBs (PMHAHCOB OTYET 3a BCsika (PMHAHCOBA TOJIMHA, KOWTO /1a TaBa BAPHA M YeCTHA MPECTaBa 32 ChCTOSHUETO
Ha JIpyecTBOTO KBbM Kpas Ha TOAMHATA, (UHAHCOBOTO MY MPEICTABAHC M MapUYHUTE MY IOTOLH.
PBKOBOJICTBOTO € M3TOTBHJIO TOAMIICH (PHHAHCOB OTYeT B choTBeTcTBHE ¢ MCDO, mpuetu 3a mpujaraHe B
EBpomnelickus cbro3.

PBKOBOACTBOTO NOTBBpKJaBa, Y€ € MPUJIArajo IOCICAOBAaTEIHO aJeKBaTHH CUYETOBOJHM IOJUTHKH IPU
W3rOTBSIHETO Ha TOMUIIHMS (PUHAHCOB OT4eT KbM 31 nekemBpu 2022 r. U € HaNpaBWIO pa3yMHH U MPEINIa3IHBH
MIPELeHKH, IPEATIOTI0KEHUS U IPUOIN3UTEIIHU OIICHKH.

PBKOBOACTBOTO CBIIO Taka NOTBBPXKIABa, e ce € npunabpxano kbM MCDO, npuetn or EC xaTo ocBeH TOBa
¢unancosusr ordet Ha ,,J10/] Hamnborr: XKusoT u 3npase” EAJ] e H3roTBeH Ha MPHUHIUITA-IPEIIIONIOKEHUE 32
JEHCTBAIIOTO TIPEATIPHUSATHE.

PBKOBOJCTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE HA CUETOBOIHUTE DPETHCTPH, 3a LelechoOpa3sHOTO
yIpaBiieHHEe Ha aKTUBUTE W 33 NPEeNNPHEMaHETO Ha HEOOXOAMMHTE MEPKH 3a M305ATrBaHETO W OTKPUBAHETO Ha
€BEHTYaJIHH 3JI0YIIOTPEON U APYTH HEPETHOCTH.

TlNogumausat goxnan 3a aeiroctTa npes 2022 r. Ha ,,I10/] Jannborr: XXusot u 3apase EAJl, 3aenHo ¢ HETOBUs
roauiieH GuHaHcoB otdeT 3a 2022 r., e mpuet u 0100peH ¢ perieHue Ha ChBeTa Ha aupekropure ot 28.03.2023

r Digitally signed by
BISER BISER GEORGIEV

GEORGIEV vanov

bucep NBanos Date: 2023.03.28
N3nbiaHUTENEH JUPEKTOP IVANOV 18:41:01 +03'00'
Digitally signed by
ANG EL ANGEL KOSTOV

Amnren Tepsuen KOSTOV TERZIEV

W30bIHATENIEH TUPEKTOP DRE023.03.28
ate: .Uo.
rp. Codus, 28 mapt 2023 r. TERZI EV 18:48:46 +03'00'

Otuer 3a GpuHAHCOBOTO ChCcTOSIHUE KbM 31 nexemBpu 2022 T.

31 nexkemBpu 31 nexkeMBpH

Hosicnenne 2022 r. 2021 r.




IIeHCMOHHOOCUTYPUTEIHO APYxKecTBO ,,JJanaborr: ZKusot u 3apase* EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

Xunsou nesa

AKTHBH

Hemarepuannu akTuBu 10 123 249
AKTHBH C TIPaBO Ha TOJI3BaHE 11 35 45
OTcpoueH JaHBUEH aKTUB 12 460 76
(duHAHCOBU aKTHUBH, OTYUTAHU IO CIIPABEJINBA CTOMHOCT B 7 4395 6941
nevandara u 3arybara

[Tapuunam cpencTBa U MapuIHU EKBUBAJICHTH 8 3565 809
Kanuranusupanu pasxoau o J0roBOpH ¢ KIUEHTH 13 163 -
Bsemanus oT meHCHOHHY (DOHIOBE 9 39 -
Pasxomu 3a Opaemy nepuoan 14 16 1
OO0 akTHBH 8796 8121
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Artanacuoc Ilerpomnynoc I'eopru Tpenuen
IIpoxypuct Ypasuren
Maszapc OO/ Exkosuc Onut bearapus OO/
Digitally signed by Bogdanka Georgi Digitally signed by
Bogdanka Dimitrova Sokolova 9 Georgi Stoyanov
2 Stoyanov Trenchev
Dimitrova Sokolova Date: 2023.03.31 20:45:10 Date: 2023.03.31
+03'00 Trenchev 31054040300
Bbornanka CokonoBa I'eopru Tpenues
Peructpupan oautop, OTrOBOpeH 3a Peructpupan omutop, OTroBOpeH 3a
oUTa oauTa
Mazapc OO/ Exosuc Onut bearapus OO/]

IMosicHeHusATa KbM (PMHAHCOBUS OT CTP. 5 10 cTp. 49 IMpencTaBIsABaT Hepa3iellHa 9acT OT HeTo.



IIeHCMOHHOOCUTYPUTEIHO APYxKecTBO ,,JJanaborr: ZKusot u 3apase* EAJ]

l'opuiien ¢unancos oruer 3a 2022 r.

Otuer 3a (MHAHCOBOTO CBHCTOSTHUE KbM 31
(IpOoABIKEHUE)

Xunsaou nesa
Kanuran n pesepsu

Peructpupan xanmuran 20
IIpemueH peseps 21
PesepB 3a rapanTupane Ha OpyTHUTE BHOCKH 22
Pe3seps 3a rapanTipane Ha MUHIMAaJIHATa 2
JOXOIHOCT

[TewanOu u 3ary0u OT TeKymaTa ToAnHA
OO0 KanuTAaJ U pe3epBH

ITacuBu

3arpiHKeHNs KbM IICHCHOHHU (POHIIOBE 19
TBProBCKH U APYTH 33 IBIDKEHUSI 16
3aabKeHUs] KbM NepCcoHalla U OCUTYPUTEITHU 15
TIPE TP UATHS

JlaHbYHY 33IBIKEHUS 17
[lacuBM 10 TU3UHT 18

00110 mMacuBH

OO01110 MaCUBH ¥ KATHTAJ

nekemBpu 2022 T

31 nexkemBpu 31 1ekeMBpHU

2022 1. 2021 r.
10 180 8 600
1 620 -
104 -
118 -

(3 450) (610)
8572 7990

1 -

97 50

83 34

7 2

36 45

224 131

8 796 8121

OunrancoBusaT ot4yeT KbM 31 gexemspu 2022 1. e ogoOpen ot CbBera Ha AupekTopuTe Ha 28 MapT 2023

T. BISER Digitally signed by Diaitally sianed b
BISER GEORGIEV PETYA NEAY A
GEORGIE ANV rs2g HRISTOFOROV  Hristororova
Bucep UBanos At2023.03.2¢ ATletst Kocrajut yseKOSTADINOVA
ez gk VANV 10 KO HSIROOR e e
o P +

Digitally signed
ANGEL by ANGEL
Amnren Tep3ues KO STO 1ISSRS;|S\\//

VISBTHHTENEH MPEKTOp Date: 2023.03.28
ate: Us.
TERZIEV 354043 40300

CrriracHo J0KIa HA He3aBucuMuTe oauTopu ot 31 mapt 2023 r.:

Georg| Digitally signed by

Georgi Stoyanov

Stoyanov Trenchev
Date: 2023.03.31

Athanasios pevopdion Trenchev 210105 +0300
PetropOUIOS Date: 2023.03.31 20:38:22 +03'00"
Artanacuoc Ilerpomynoc I'eopru Tpenues
IIpoxypuct Yopasuren
Maszapc OO/] ExoBuc Onur bearapus OO/

Digitally signed by Bogdanka
BOgdanka Dimitrova Sokolova

. Digitally signed by Georgi
Georgi StoyanoV: stoyanov Trenchev

Dimitrova Sokolova E;;?6§923'°3'3”°:46:49 Trenchev Date-2023.03.31 21:08:24
boraanka CokosoBa I'eopru Tpenues
Peructpupan onnuTop, OTTOBOPEH 3a 0AUTa Peructpupan oquTop, OTTOBOPEH 3a OUTA
Maszapc OO/] ExoBuc Opur buarapus OO/

IMosicHeHusATa KbM (PMHAHCOBUS OT CTP. 5 10 cTp. 49 HMpeacTaBIsABaT Hepa3ielHa 4acT OT HETo.



IIeHCMOHHOOCUTYPUTEIHO APYxKecTBO ,,JJanaborr: ZKusot u 3apase* EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

Otuer 3a nevanbara win 3aryoara 3a ronuHara u Apyrusr
BCEOOXBATEH JIOXO/ 3a rOJMHATa, MpUKJIoYBaIia Ha 31 qekeMBpH

IMosicnenne 2022r. 2021r.

Xunsou nesa

[Tpuxonu oT ynpasiieHHe Ha Y HUBEPCaJIEeH IEHCHOHEH (OH/ 23 223 -
IIpuxoau ot ynpasienue Ha [IpodecronaneH neHCHOHEH 23 25 i
donn

[Ipuxomau ot ynpasnenue Ha JJoOpoBoJIeH IEHCHOHEH (OHT 23 79 -
[Tpuxoau ot TMXBU 24 209 50

O0wmo npuxoaun

Pa3xonu 3a mepconan 25 (743) (139)
Pazxonu 3a amopTuzanuu 25 (143) (14)
AJIMUHUCTpPAaTUBHU Pa3X0au 25 (710) (236)

Herna 3ary0a oT oueHKa Ha (PUHAHCOBUTE aKTHUBH I10
CIIpaBeJUINBa CTOMHOCT B IedanbaTa Wix 3aryoata
Jpyru GuUHAHCOBH pa3xoau 27 (19) (25)

O06u10 pa3xoau

26 (2 546) (322)

HeTHo u3MeHeHue HA cCHIeLMAIM3MPAHUTE pe3epBU 28

3ary0a npeau 1aHbUU

IIpuxoau 3a naHbUU 383 76
Hetna 3ary0a 3a ¢punancoBara roauna

JApyr BceoOXBaTeH 10X0/

00110 BceoOXxBaTHA 3aryda 3a nepuojaa

DUHAHCOBUAT OTYET KbM 3ér:§ﬁeﬁ13pn 20|32_2tr|.| e ,OHOthPeH CeoBeta Ha qupekropute Ha 28 mapt 2023 .
igitally signed by

BISER GEORGIEV PETYA Digitally signed by
GEORGIE wanov Cscrasuin: PETYA
Brcep VBaos Date: 2023.03.28 HRISTKIEQRLIY: HrRisTOFOROVA
W3ueiiHATENCH JUPEKTOD V IVANOQV 184515 +0300 Al'naBen cuetoBor uTKOSTADINOVA

Date: 2023.03.28

ANGEL  Digitally signekOSTADINOVA 18:53:10 +03'00"
by ANGEL

I‘jIHFe“ Tepsues KOSTQV «kosTov TERZIEV
3MBIHUTENIEH TUPEKTOP TE RZI EV Date: 2023.03.28
18:50:08 +03'00' . Digitally si
gitally signed by
ChIJ1acHO JIOKJIaJl Ha HE3aBUCUMMTE OJUTOpH o 31 mapt 2023 1.: (Sieorgl Georgi Stoyanov
i Digitally signed by Ath i tO anov Trenchev
Athanasios P;%,'E,apgj'(?s” e by Athanasios T Y h Date: 2023.03.31
Petropoulos Date: 2023.03.31 20:39:00 +03'00' rencnev  21.01:58+0300
Aranacunoc Ilerpomynoc I'eopru Tpenues
IIpoxypuct Ypasuten
Maszapc OO/] ExoBuc Oaut brarapus OO/
Digitally signed by Bogdanka . Digitally signed by Georgi
Bogdanka Dimitrova Sokolova Georgi Stoyanov. siyanes trencher
Dimitrova Sokolova Date: 2023.03.3120:47:52 Trenchev 332?55923-034312“07:20
+03'00'
boraanka CokosoBa I'eopru Tpenues
Peructpupan oqutop, OTTOBOPEH 3a OJIUTa Peructpupan oquTop, OTTOBOPEH 3a OJTUTA
Maszapc OO/] ExoBuc Onur buarapus OO/

[TosicHeHuATa KbM (PHHAHCOBUS OT CTP. 5 10 cTp. 49 NpenCTaBIABAT Hepa3ielHa JacT OT HEero.



IIeHCMOHHOOCUTYPUTEIHO APYxKecTBO ,,JJanaborr: ZKusot u 3apase* EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

OTyer 3a NOPOMEHUTE B KamuTajda M PE3EPBUTE 3a TOJWHATA,
npuKJIroYBaiia Ha 31 gekeMBpu

3aryou
OcHoBeR pemun O or 3ary6a Cnenuajausu O0wo
oT 3a panu CKn
KAMITAT - ovenn  PE3CPRI Munaiu nepnosaa pe3epBH pe3epBH
TOAHHU
Xunaou nesa
Canpno xbMm 01 sinyapu 2021 - -
Emutupan akimoHepeH Kanurail 8 600 - - - 8 600
OHHAHCOB pe3yiTaT 3a HeprHoaa - - - - (610) - (610)
Jpyr BceoOXBaTeH A0X0/1
O0110 BceoOXBaTeH 10XO0/ 32
nepuoaa
Cauno xbM 31 gekemspu 2021
IIpemun 3aryou 3ary6a  Cnenmajausu O0wmo
OcHoBeH O0u or
oT 3a panu CKn
KAMITAL  ovpenn  PECPBI Mumaaw noaa e3epBH e3epBH
oMM Y pesep pesep
Xunaou nesa
Canpno xkbMm 01 sinyapu 2022 - -
VBenuueHne Ha aKIMOHEPEH 1 580 1620 ) ) 3200
KaInTaj
Yeenmuuenue Ha OONIKUTE pe3epBH C ) ) 610 ) ) . 610
BHOCKa oT ECK
DuHAHCOB pe3yJTaT 3a nepuoja - - - - (3 450) - (3 450)
IMToxpuBaHe Ha 3ary0a OT MUHAJIN ) ) 610) 610 ) ) )
TOAWHA
Jpyr BceoOXBaTeH 10X0]
O0110 BCceoOXBaTeH A0X0] 32
nepmuosaa
VBenuueHue Ha Crelraln3upaHnuTe i i i i i 299
pe3epBu
Canpno xbM 31 gexemBpu 2022
@®unaHCcOBUAT 0TUeT KbM 31 nexemspu 2022 r. e ono6peH oT ChBeTa Ha AupexTopuTe Ha 28 mapt 2023 .
Digitally signed b
BISER Digitally sign b¥aBI/IJ'I' PETYA PEgl]'YA ysi9 y
W3nbHUTENEH TUPEKTOP Date: 2023.03.28 Anasen cuerosoymren KOSTADINOVA
IVANQOV  18:46:07 +0300 Date: 2023.03.28
o L(OSTADINOVA 18:53:50 +03'00"
ANGEL Digitally signed by
Anren Tepsues ANGEL KOSTOV
VI3IbIHUTENCH IMPEKTOP KOSTOV  TERzEV
Date: 2023.03.28
i Digitally signed b
ChIIIacHO JOKJIA/ HA HE3aBUCHMHUTE OJII/ITOpI/-Ir ERZIEV: 2022850:30 +03'00 Georgi Coorgi Stopamor
H Digitally signed by Ath. ios Petr I ) StOyanov enchev
Athanasios Petropoulos JSiss ity Trenchey /ey
Aranacuoc [lerpomynoc T'eopru Tpenues
IIpoxypuct Ymupasuren
Masape OO/], ExoBuc Ogut Beirapus OO/
Bogda n ka Digitally signed by Bogdanka Georgi Digitally signed by Georgi
L. Dimitrova Sokolova Stoyanov Stoyanov Trenchev
Dimitrova Sokolova pate: 2023.03.31 2048:54 +0300 Tremchev Dile:2023.03.31 21:06:12
Borpanka CokonoBa I'eopru Tpenues
Peructpupan onuTop, OTTOBOPEH 3a OJUTa Peructpupan onuTop, OTTOBOpPEH 3a OJTUTA
Mazapc OOJ] ExoBuc Onut Beirapus OO/

TosicHenusaTa KbM (PMHAHCOBHUS OT CTP. 5 10 CTp. 49 HpencTaBisBaT Hepa3ZeiHa YacT OT HEro



»IleHCHOHHOOCUTypHuTeaHO ApyxecTBo Jannborr: )Kusot n 3apase® EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

OT‘IGT 3a HapI/I‘IHI/ITe [IOTOLM 3a rognuHara, HpI/IKJ'IIO‘IBaHIa
Ha 31 nekeMBpu
IlosicHeHue 2022 r. 2021 r.

Xunsou nesa
ITapuyen MOTOK OT OCHOBHA JEHOCT
ITapu4HU MOTOIM OT TAKCH, YABPKAHU OT MIEHCHOHHUTE

dbormOBE 289 )
[Tapu4Hu OTOIM KBM NIEHCHOHHUTE (HOHIOBE 6) -
[Mapu4Hu MOTOIM OT pe3epBa 3a rapaHTHpaHe Ha OPYTHUTE 14 )
BHOCKH Ha apyru [10/]

[Tnanianus cBBp3aHu C THPrOBCKU KOHTPAreHTH (416) (78)
[Inamanus 3a TakCH U JTUILECH3U - (105)
[Tnamanus cBbp3aHu C epcoHata (687) (103)
Tlnamanus cBbp3aHn ¢ KOMHUCHOHHHU HA OCUTYPHUTEITHU (181) )
MOCPETHUIIN

Jpyru napuyHu NoToUU, HETHO (241) (1)
HeTHu napyuyHu NoTOUU OT OCHOBHHM JIeHHOCTTA

ITapuyeHn NOTOK OT HHBECTULMOHHA JeHOCT

TInamanus 3a MOKyIKa Ha HEMAaTePUATHU aKTHBH 7) (260)
Tlnamianus 3a MOKyIka Ha (PUHAHCOBU aKTHBH - (7217)
TlocThIneHUS OT TUXBU 24 209 -

Herten Mapu4€H MOTOK OT HHBECTUIIHOHHA HeﬁHOCT

Ilapuyen noTok oT puHaAHCOBA IEIHOCT
IlocTprnennst OT eMUTHPAH aKIIUOHEPEH KaITHTall 1580 8 600
Tloctrernenus 3a Goun ,,[Ipemuiinu pe3epBu‘ OT eMUTHPAH

1620
AKIMOHEPEH KaIHTal
TTocternenus 3a poun "PesepeH" ,HeTHO 610 -
IlnaTenn 6GaHKOBM TaKkCH (18) 24)
IlmaTeHn TU3WHTOBH 3abJKCHHS (10) 3)
HeTeH napuyeH noTok oT (pUHAHCOBA AeHHOCT 3782 8573
HeTHo U3MeHeHUe HA MAPUYHU CPEICTBA U MAPUYHU
€KBHBAJIEHTH
ITapuynu cpencTBa U MapUYHKU €KBUBAJIECHTH KbM 1 siHyapu 809

IlapnyHu cpeacTBa M NAPUYHU eKBMBAJEHTH KbM 31
JeKeMBPH

9

DHHAHCOBHAT OTYET KbM 31 AekeMBpH 2%2|25r. e 01100T ehyigifafiybR§ddHa zmpeKTopm!Z E:I%'%{ap”r 2023 r Digitally signed by

ER by BISER ChbCcTaBuUII, H RISTOFO ROV PETYA HRISTOFOROVA
GEORGIEV — KOSTADINOYVA—
I/]ISI/Icep VBaros GEORGIE yanov ??T" Kocrammosa — pyove 9023.03.28
SII'BJIHUTEIICH JUPEKTOP JIJABEH CYCTOBOJUTE [

V IVANOV Date: 2023.03.28 KOSTADINOVA 18:54:13 +03'00'

18:47:07 +03'00'
Digitally signed
Amnren Tep3ues AN G E L by ANGEL
N3mbaHUTENEH JUPEKTO i Digitally signed by
pexrop KOSTOV - xostov teRziey gtemg'
ate: 0>, OVaNOV Trenchev
CrBIIacHO JOKIIA] Ha HE3aBUCHMUTE OHHTOpI/;I-OERZLEI‘\é0231ﬁ'_5OZ48 +03'00' y Date: 2023.03.31
Athanasios ' Trenchev 210351 +0300
Digitally signed by Athanasios
TaHacroc [lerpomyso Petropoulos - T'eopru Tpenues
ﬁs%{%g&]e og Date: 2023.03.31 20:41:17 +03'00 Vrpasnren
Maszapc OO/] ExoBuc Ogut bwnrapus OO/]
Bogdanka Dimitrova Digitally signed by Bogdanka Georgi Stoyanov oty sanby Georsioanor
Sokolova g%mﬂg'_ Trenchev Date; 2023.03.31 21:05:09 +0300"
borpanka CokosoBa ['eopru Tpenuen
Perucrpupan oguTop, OTTOBOPEH 32 OAMUTA Perucrpupan oguTop, OTTOBOPEH 3a OAMTA
Maszapc OO/] ExoBuc Onut bweirapus OO/]

TosicHenusaTa kbM (PHUHAHCOBUS OT CTP. 5 10 cTp. 49 MpeacTaBIIBAT HEPA3AEIHA YaCT OT HETO.



»IleHCHOHHOOCUTypHuTeaHO ApyxecTBo Jannborr: )Kusot n 3apase® EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

[TosicHeHUst KbM (PUHAHCOBUSI OTUET
IIpeagmer Ha neliHOCT

OcHoBHara neitHoCT Ha ,,Ilercnonnoocurypurenso [pyxectso Jamiborr: XXusoT u 3apase” EAJ] (mapuaano
mo-goiny ,,JpyxectBoTto” ce cbcrom B HaOmpane Ha JDOOPOBOJIHHM NEHCHOHHOOCHTYPHTEIHH BHOCKH B
JIOOpOBOJICH MIEHCHOHEH (DOH]I, YIIPABICHUETO Ha CPEACTBATa B TOOPOBOIHIS IEHCHOHEH (POH/ U W3ILIANIAHETO
Ha JONBJIHHUTEIHU IECHCHUM TPH HACTHIIBAHE HA OCUTYPHTEIHHTE CIIydyad M HAOWPAHETO Ha 3aIbIDKHTCIHH
NICHCHOHHOOCUTYPHUTEITHH BHOCKH, YIPAaBICHHETO HA CpEACTBaTa BBB (OHAOBETE 33 JOIMBJIHHTEIHO
3abJDKUTEIIHO TIEHCHOHHO OCHTYpsIBAHE M W3IUIAIIAHE HAa JONBIHWUTEIHM 3aIbJDKUTEIHH IEHCHU IIPU
HaCTBIIBAaHE Ha OCUTYPHUTENHH citydau. [IpyKecTBOTO € perncTpupano B TbproBckust perucTsp u Perucropa Ha
IOpUINYECKUTe JIHIa ¢ HecTonaHcka 1en ¢ EMK 206541648.

JIpy»eCTBOTO € pEerucTpHUpaHO KaTo aKIMOHEPHO JAPY)KECTBO, Karo €JIHOJIMYEH COOCTBEHMK Ha KaluTall €
,,3aCTpaxoBaTeIHO akiuoHepHo napyxkectBo Hamnborr: XKueot u 3apase” AJl. Cenanuiiero u aapechT Ha
ynpasienue Ha JpyxectBoto e rp. Codus, Oy ,,[ .M. Tumutpor* Nel.

HpyxecTtBoTO € ch3maneHo mpe3 2021 r. u mpurexapa JHIEH3 32 W3BBPIIBAaHE Ha NMECHCHOHHOOCHUTYpPHUTEITHA
neitrocT Ne05-110/1/28.05.2021 r., u3nanena ot Komucusra 3a pruHaHCOB Han30p.

Cucremara Ha yOopaBJICHHUC Ha I[py)KeCTBOTO € €AHOCTCIICHHA, ChCTOAIIA CE OT CbBeT Ha I[I/IpeKTOPI/ITe, YHUUTO
YJIICHOBE Ca:

e ['-H Tuxomup Kamenon
I'-u Tonu Bekos

I'-n bucep Banos

I'-n LiBeran Bacunes
I'-u Maptun Mutes
I'-1 Pocen CtanuMuposB
I'-u Anren Tep3ues

JpyXecTBOTO Cce MpPEACTaBIsIBa 3a¢AHO OT TPUMAaTa M3IIBIHUTENHHU JUpeKTopu — I-H ToHu Bekos, r-u bucep
WBanoB u r-H Anren Tep3ues.

BposT Ha nepconana keM 31 nexemBpu 2022 r. e 32 ciay>KuTenu.
HpyxectBoTo € eqronmaaa cooctBeHoctT Ha 3A /] ,,JJamnborr: XXusot u 3npase™ EA/I.

KpaifHHAT COOCTBEHHWK Ha TMEHCHOHHOTO APYXKECTBO € IPYKECTBO ,, I'bproBcka nmra- ['mobameH AmnrtedeH
Hentsp” AL.

ChriacHO M3UCKBaHMATA Ha MEHCHOHHOTO 3aKOHOMAATENICTBO B bbarapus, pykecTBOTO MOIydaBa JMIEH3 OT
Komucusra 3a ¢unancoB Hamzop mpe3 okrtomBpu 2021 r., mo3BosisiBal] My Ja Ch3/lajJ€ U YIPaBIsBa TPH
NeHCUOHHM (QoHza — YHuBepcaieH neHcuoHeHn ¢ouna ,,Jlamiborr: Xusot n 3apase”, JloOpoBojeH neHCHOHEH
¢doun ,,Jamnborr: XXusot u 3apase”, [Ipodecronanen neacuonen ¢oun ,,Jamiborr: XXusot u 3apase”. [Ipe3
2022 r. [pyxXecTBOTO MOJyYMd W JIMLEH3 3a ympaBisiBane Ha DOHJ 3a W3IUIAlaHE HA MOXU3HEHH NEHCHUH
,2JJamnborr: XXusot u 3apase“.

3aovascumenno NEHCUOHHU cCXeMU

KonekchT 3a COLMANHO OCHIypsiBaHE pErJaMeHTHpa CBH3JaBaHETO Ha JBa 3aJbJDKUTENHH TEHCHOHHH
ocurypurenHd (OHAA, IMOJ YNpPaBIEHHETO HA IEHCHOHHOOCHUTYPHUTEIHO JpY)XecTBO. ToBa ca yHHMBEpCaJleH
neacuoHeH Goux (YII®) u [Ipodecnonanen nencuoneH doux (I111D).

Ynusepcanen nencuonen gpono

ChriacHO U3UCKBAHMATA HA OBJITAPCKOTO IIEHCHOHHO 3aKOHOIAaTENICTBO, BCHYKH JIMIA POACHU cieq 31 nexeMBpr
1959 r. u ocurypeHu npH yciIoBHATa U 1O pena Ha dacT mepBa oT Komekca 3a cormanHo ocurypsiane (KCO),
MMarT IPaBo Jla NOJIyYaBaT JOMIBIHUTEIIHA IIEHCH CIIe] JOCTUTaHe Ha eHcnoHHa Bh3pacT. CrriaacHo KCO, Besiko
JuIie n3oupa YHUBEpcaieH NeHCHOHeH (OH/I. Y HUBEPCATHUAT IEHCHOHEH (QOHT ChOMpa U M3Mpalia 3asBlIeHUsITa
3a u36op Ha YII®D Ha HarnonanHaTta areHIus 3a MpuxoIuTe, 3a 1a Moxke Hanmonannarta Arennus o [Ipuxoaute
(HAII) na moTBBpAM OCUTYPHTEIHHUS CTaTyC Ha juiara. BHockure ce npesexxaar or HAII u ce maBecTHpar oT
(oH/1a KaTo peaM3UPaHUSAIT JOXOJ CE PA3IPEAEIs 10 OCUT'YPUTEIHUTE TAPTU/IH.

C Pemenne Ne787-YII® or 26 okromBpu 2021 r., Komucusata 3a ¢uHaHCOB Hag30p H3AaBa Ha
,IleHcnonHoocuryputenHo Hpyxectso Hamnborr: XXusor u 3apase EAJl paspemieHue 3a ympaBlIeHHE Ha
VYuuBepcanen nencuoneH ¢oun ,,Jamborr: JKusor u 3apase”.



»IleHCHOHHOOCUTypHuTeaHO ApyxecTBo Jannborr: )Kusot n 3apase® EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

Hpe3 2022 r. BBIPOCHUAT (1)0HI[ cTapThpa CbUIMHCKA MCHCUOHHA ﬂeﬁHOCT, KaTo IIOCTAaIIHO 3aI104Ba aa Ha61/1pa
OCUT'YPCHHU JINlla U OCUT'YPUTCJIIHA BHOCKHU.

IIpogecuonanen nerncuonen Gono

B croTBeTCTBHE € M3HCKBaHMATA Ha Koziekca 3a colMaaHo OCUTYpsIBaHE, BCEKHU CIIy KUTEN, KOITO Momnaja B IbpBa
WM BTOpa KaTeropHsl TPy A UMa IpaBo Ja MojydaBa JonbaHuTenHa nedcus ot [1I1d. BHockuTe ce mpeBexaaT oT
HAII u ce nnBecTHpar ot GoHIa KaTo peaIu3upaHusT JOXO0]] C€ pasnpeielis 10 OCUTYPUTEIHUTE TapTH/IH.

C Pemrenne Ne788-IITI® or 26 okxromBpm 2021 1., Kommcmsara 3a ¢uHaHCOB Ham3op wm3maBa Ha
,IleacnorHoocuryputento JpyxecrBo Hamnborr: XXusor u 3npase EAJl paspemeHue 3a ympaBieHHE Ha
[podecnonanen neacuonex ¢pouy ,,Jamiborr: XKusot u 3npase”.

IIpes 2022 r. BpOpocHUAT (HOHJ CTApTHUpPa CHIIMHCKA MIEHCHOHHA AEWHOCT, KaTO MOETAITHO 3aIl0yBa J1a Habupa
OCHTYpPEHH JINIA U OCUTYPUTEIHH BHOCKH.

ﬂoﬁpoeoﬂnu NEeHCUOHHU cxemu

JIoOpOBOJIHUAT MEeHCHOHEH (HOHI Habupa JOOPOBOJIHU PAaOOTOAATEIICKA U MHIAWBHUIYaTHH ICHCUOHHU BHOCKH.
@oHIBT € Ch3AaACH, 3a Jla MpeJylara IeHCHOHHU YCIyTH Ha CBOMTE KJIMEHTH. B 3aBHCHMMOCT OT JIOTOBOpHUTE,
MOJITUCAaHU C pabOTOAATEIN WM YaCTHH JIMIA, KIMCHTHTE MOJyYaBaT OMPENe/ICHU MOoJ3u B Obaerie. PoHABT
HWHBECTHpa HAOpaHUTE TOOPOBOJIHM MCHCHOHHU BHOCKH, KaTO TOXOIBT CE M3UMCIIABA HA JHEBHA 0a3a.

Lobposonen nencuoner ¢pono

C Pemrenne Ne789-II1® ot 26 oxtomBpu 2021 1., Komucmsra 3a (¢uHaHCOB Han3op H3/laBa Ha
,.Jlencuonnoocuryputenno Hpyxectso [Hamnborr: JKusot u 3ppae EAJl paspeuienue 3a ynpapieHUE Ha
Job6poronen neacnoneH Gpoux ,,JJannborr: )Kusot u 3apase’.

Ipe3 2022 r. BpOpocHUAT (GOHI CTApTHUpPa CHIIMHCKA MIEHCHOHHA ISWHOCT, KaTO MOCTAITHO 3all04yBa J1a Habupa
OCHTYpPCHH JINIA U OCUTYPHUTEIHH BHOCKH.

OcHoBa 32 U3roTBsiHe Ha GUHAHCOBHS OTYET

®duHaHCOBUSAT OTUET Ha Jpy>KECTBOTO € ChCTaBEeH B ChOTBETCTBUE C MeXIyHapOJHUTE CTaHIAPTH 32 (PUHAHCOBO
otuutane (MC®O), pazpaboreHun u mnyOnukyBaHu OT CbBeTa MO MEXKAYHAPOJIHH CUETOBOJIHU CTaHAAPTH
(CMCC) u npuetu ot EBponeiickust cpro3 (MCPO, npueru ot EC). Ilo cmuchia Ha naparpad 1, Touka 8 ot
JlombIHUTETHUTE pa3mopen0u Ha 3aKOHA 3a CUETOBOJICTBOTO, MPHIOXKUM B bbarapus, tepmunst ,,MCDO,
npuetu ot EC* mpencrasnaBat MexayHapoaaure cueroBogau ctangaptd (MCC), npuetu B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBponeiickust napiameHT 1 Ha CbBerta.

DHUHAHCOBHAT OTYET € ChCTaBCH B 6Lnrapc1<1/1 JIEBa, KOCTO € q)yHKL[I/IOHaJIHaTa BaJIyTa Ha I[py)i(CCTBOTO. Benuku
CyMH Ca MPEACTABCHU B XWISIAU JICBA (XI/IJ'I. J'IB.), OCBCH dKO HE € ITOCOYCHO APYTO.

J355:! (I)I/IHaHCOBI/IH OTYECT € NMPEACTaBCHA CPABHUTCIIHA I/IH(l)OpMa].[I/IFI 34 ¢/1Ha NpeaAXoaHa rogruHa.

To3u (I)I/IHaHCOB OTYCT € M3IOTBCH IIPpU CIIa3BAHC HA KOHBCHIUATA 3a UCTOPHUYCCKATA LIEHA C HU3KJIIKHOYCHUC Ha
(1)I/IHaHCOBI/ITe AKTHBU U MIACUBH, OTYUTAHU I10 CIIpaBECAIMBa CTOHHOCT B nevanbdara uin 3ary6aTa.

[eticTraio npennpusarue
DUHAHCOBUAT OTYET € ChCTABEH MPH CIa3BaHEe Ha MPUHIUIA HA JSHCTBAIO MPEANPUSITHE.

HpyxecTtBoTO OoTYHTa 3ary0a 3a oryetHara 2022 roauHa B pa3mep Ha 3 450 XuiL. JIB. ¥ C PErHCTPHUPAH KamuTal,
KOITO HaJBUIIaBa HETHUTE My akTHBH ¢ 1 830 xmJ. neBa.

JIOKOJTKOTO TO CTapTUpa aKTUBHATA CU IelHOCT Tipe3 2022 T., KOSITO OCBEH C MPOIbJDKaBaIiaTa KOBU MaHISMUS,
Oe Oens3aHa c eckamanuara Ha BOEHHMS KOH(IMKT Mexnay Pycus m YkpaiiHa, noBen ocBeH a0 BceoOmia
HECUTYPHOCT W JIO BOJATHJIHOCT Ha ()MHAHCOBHUTE Ia3apy, HapacTBalla WHQJIanus, HapylIeHH BEpUTH Ha
JIOCTaBKM M MamabHO NMOKauyBaHE Ha LIEHWTE HAa €HEPTUHHUTE PEcypcH, APYKECTBOTO 0Oade NMpoaBIDKaBa aa
TIOJ/IbPoKa KAaIIMTAJIOBA aIeKBaTHOCT B ChOTBETCTBHE C M3uckBaHusiTa Ha KCO. [IprHOCHT Ha HEroBHs €JHOJIMYCH
aKIMOHEP 3a TOBa HOPMATHBHO CHOTBETCTBHE € CBIIECTBEH U € CBBP3aH C PEATM3UPAHUTE HEKOIKOKpPaTHU
YBEJIMUEHUS Ha aKIIMOHEPHHMS KanuTai Ha [Ipy>kecTBOTO, KOWTO KbM Kpast Ha 2022 r. ot 8 600 xui1. neBa qoctura
1o 10 180 xu. neBa.

PrroBOACTBOTO Ha J[py’KECTBOTO € 3aKIIOUMIIO, Y€ € HEeOoOXOIuMa IOMBIHMTENHA (UHAHCOBA MOJKpEna OT
eIHONMYHUSI COOCTBEHUK Ha KamuTajia Ha J[py»ecTBOTO, 3a 1a MPOIBJDKU TO Ja GYHKIIHOHUPA KaTO AEHCTBAIIO
MIPEANIPUATHE, TTOPAIX KOETO €THOJUYHHUAT COOCTBEHHMK Ha KalWTajia € MOTBBPIWI TOTOBHOCTTA CH 33 TaKaBa
MIOJIKpeTa.



»IleHCHOHHOOCUTypHuTeaHO ApyxecTBo Jannborr: )Kusot n 3apase® EAJ]
l'opuiien ¢unancos oruer 3a 2022 r.

K®M naTtarta Ha H3roTBsIHE HA HACTOSIIMS (PMHAHCOB OTYET PHKOBOJICTBOTO Ha J[py»KeCTBO € HalpaBUIIO MpeLieHKa
Ha crtocoOHOCTTa Ha CHILOTO JIa MPOBIDKH CBOSITA AEHHOCT KaTo JISHCTBAIIO NPeANpUsITHE Ha 0a3a Ha HalIuYHATA
nHpopmanus 3a npeaBuauMoTo Obaerie. Ciien U3BBPIICHUS TPETIie] Ha JeHOCTTa Ha J[py»KeCcTBOTO, BBIPEKH
OTYETEeHHUs] OTpHULIATENIeH (PMHAHCOB pe3yiTar 3a ronuHata, ChBeTa Ha JAUPEKTOPUTE OYakBa, 4e JpykecTBOTO
uMa J0CTaThYHO (PMHAHCOBU pecypcH, 3a Ja NPOIBIDKM OllepaTMBHATA CU JeHHOCT B OaM3Ko Obnelie c
JOIBTHUTETHATAa (PUHAHCOBA MOAKPETA OT CBOS €AHOIMYCH aKIMOHEP M MPOABIDKABA Aa IIpUIara MpuHIKIA 32
JEHCTBAIIO MIPEATIPUATHE IPH U3TOTBSIHETO HA HACTOSAIINS (PMHAHCOBHUS OTUET.

Hp0Me1m B CYETOBOJHATA MOJIMTHKA

HoBu cTaniapTu, u3MeHeHus U pa3siciennss KbM MC®O, kouTo ca BJie3JH B cuja oT 1 suyapu 20
r

CrenHuTe HOBU CTAHAAPTH, KAKTO M M3MEHEHHs M Pa3ACHEHMS KbM CBILECTBYBAIlM CTaHIAPTH, M3MaJCHU OT
CsBera 3a MexayHapoanu cuetoBonHu cranaaptu (CMCC) u npuetu ot EC, ca Bne3nu B cuiia 3a TeKyLIUs
OTYETEH TEPHOLI!

e Usmenenne Ha MCC 16 Mmotu, MammHu U ChOpHkKeHHUs — [loCThIUIEHUS Tpeau TpeaBuieHaTa
ynorpeba. ToBa M3MEHEHHE yTOUYHsSBAa CYETOBOJHOTO TPETHpPAaHE Ha NPUXOJUTE OT MpoJaxda Ha
€IMHUIIY, TPOU3BEICHU NP MPUBEXKIAHETO Ha JaJeH aKTUB OT MMOTH, MAIIMHU U CHOPBKEHUS T0
MECTOIIOJIO)KEHUETO M B ChCTOSHHUETO, HEOOXOIUMH, 3a Ja MOXKE TOH Na (yHKIMOHHMpA IO HadHHa,
NIPEABHUACH OT PBKOBOACTBOTO. ChImnTe ciiefBa Aa ObJAT MpU3HATH B Iedaynbata mim 3arybarta 3a
CHOTBETHHMS TIEPUO]] ITPe3 KOHTO ca Bh3HUKHANH. [Iprnara ce peTpoCeKTHBHO Npe3 TOHIITHN ITEPUOIH,
3armouBamy Ha win cieq 01.01.2022 r. PaspemieHo e m mo-paHHO IpWiIaraHe, KaTo TO3M (akT ce
OTIOBECTSIBA.

e II3menenne Ha MCC 37 IIpoBu3nH, YCIOBHH MMACHBH U yCIOBHU aKTHBH — OOpeMeHsIBaIlll JOTOBOPH —
pa3xo/y 3a U3IIbIIHEHHUE Ha 10oroBop. C HEro ce yTouHsBa KOU pa3Xo/1y cIe1Ba J1a BKIII0YBA IPY>KECTBOTO
B ChCTaBa Ha Pa3XOJUTE 3a U3IBJIHEHHE Ha JOTOBOP, 3a 1a IPELeHN AU JOTOBOPBT € O0pEeMeHABAI U
CJIeI0BATEINIHO Ja IPU3Hae MPOBU3UU 3a Hero. Mi3aMeHeHHeTo cie/iBa 1a ce Ipuiiara 3a TOJUIIHU OTYETHU
nepuou ¢ Havano Ha win ciex 01.01.2022 r. mo oTHOIIEHHE Ha CBHIIECTBYBAIM JOIOBOPH, IO KOUTO
MIPEIIPUATHETO HE € U3IBIHIIO BCUYKH CBOU 3aAbkeHHs. [1o-paHHOTO npuiarane ce paspeniana, HO
TO ClIeBa Jla C€ OMOBECTH. V3MEHEHHWeTOo cielBa Jja ce MpHara MPOCIEKTUBHO KaTO CE€ KOPHTHpPA
HayaJIHOTO CalJ0 Ha HepaslpelesieHaTa nedanda MiIM JpYyr 3acerHaT KOMIIOHEHT Ha COOCTBEHUS
KaluTaJl Ha 1aTaTa Ha HErOBOTO ITbPBOHAYAIIHO MPHJIaraHe.

o I3menenne Ha MC®DO 3 busnec kombunarmu — [Ipenparka keM KoHnenryamHara pamka.

AKTyanm3mpa ce IperparkaTta KbM IPHIOKHMaTa pamKa, Karo TeKCTHT ,,O0IMIHTEe IONOXKEHUS 3a
H3TOTBSHETO W TPEICTAaBIHETO Ha (PMHAHCOBH OTUETH ce 3aMmeHs C ,,KoHmemnTyamHara pamka 3a
¢unancoBo ortuntane”. OCBEH TOBa, C U3MEHEHHUETO CE BHBEX/Aa HOBO M3KIIIOYCHHE OT IPHUHIIMIIA HA
MpU3HaBaHEe Ha TIACHBH U YCJIOBHHU MACHBH, IOETH B OM3HEC KOMOWHAIUS 110 OTHOLIEHWE Ha CACIKHU U
npyru ce0utHs B o6xBata Ha MCC 37 [IpoBu3uu, ycnoBHY TTacHBH M ycI0BHH akTUBU nin KPMC®O
21 Hano3u, ciopex koeTo mpuaoOouBanusT ciensa aa npuiara cboreeTHo MCC 37 mmun KPMCOO 21
BMmecTo KonrenrtyanHara pamka, 3a Aa HICHTH(UIIUpA 3aIbJKCHUATA, KOUTO € TOEN IpU OH3HEC
koMOuHanws. Jo0aBs chIIo Taka, 4e MpUAO0OMBAIIMIT HE MPU3HABA YCIOBHU aKTUBH, MIPUAOOUTH TIPU
omnec koMmOmHamus. M3menernero Ha MC®O 3 crezBa na ce mpmiara 1o OTHOIICHWE Ha OW3HEC
KOMOWHAIINY, YUATO JaTa Ha NMpHIOOMBAHE € HA WU CJell Ha4alloTO Ha IThPBHS TOAWIICH OTYCTCH
nepuoJ, 3anoysail Ha wiu cien 01.01.2022 r.

o Tomuman nmogobpenus Ha MC®PO, mukbenr 2018-2020 r. ¢ KOUTO ce BHACAT IMPOMEHU B CIICTHHTE
CYETOBOJHU CTAaHAAPTH:

o  MC®O 1 IIpunarane 3a TbpBU T HA MeXIyHAPOJHUTE CTAaHAAPTH 3a (PMHAHCOBO OTYMTAHE -
JpIiepHO IpeAnpusTHe KaTo MpeanpusiTie, Ipuiaranio 3a mspeu T MCOO;

o MC®O 9 dunaHCOBH MHCTPYMEHTH - Takcwm mpu mpara oT ,,10 mporenrta® 3a oTmucBaHe Ha
(PMHAHCOBH IIaCHBH;

o  MCC 41 3emenenue - JlanpuHo oOarane Mpy OIEHIBAHE MO CIPABEAINBA CTOWHOCT

o MC®O 16 JIuzunr - CTUMYIH 110 JTU3HUHTA.

[Mono6penusta ce nmpuiarat Hai-KbCHO OT HaYaJIHaTa Jata Ha (PMHAHCOBATa rOJIMHA, KOSTO 3aIi0yBa Ha WIIH ClIe]T
1 ssmyapu 2022 r.

[TpuemaHeTo Ha Te3W U3MEHEHUS M Pa3siCHEHHUS KbM CHIIECTBYBAILUTE CTAHAAPTH HE € JIOBEJNO JI0 CHIIECTBEHH
IIPOMEHH BbB (PMHAHCOBUS OTYET Ha J[pyskecTBOTO.
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CrannapTu, H3MeHEHHS U Pa3siCHeHUsl, KOMTO Bce Ole He ¢a BJIe3JIM B CHJIA U He ce IPUJIAraT oT 1o
paHHa 1aTta ot /[py:ecTBOTO

MC®O 17 3actpaxoBaTeqHH IOroBopU. To3u HOB CUETOBOAEH cTaHAApT 3aMeHs u3usino MCDO 4.
[Tpunara ce KbM BCHUKU BHIOBE 3aCTPaxOBATEIHU JOTOBOPH KaTo MU3I0JI3Ba HOB BCEOOXBATEH MOZET 32
OTYHTaHE, KOMTO /1a OCUTI'YPH IIOCIIEJOBATEIHOCT U MOJIe3HOCT Ha nH(popmanusiTta. Ouaksa ce 1a 10Bele
70 CBHIIECTBEHH NMPOMEHU BBHB (DMHAHCOBUTE OTYETH HA 3aCTPAXOBATEIHHUTE JIPY>KECTBA, KOETO INE
M3UCKBA TPOMEHU B CHCTEMH, NPOIECH, BHTPEIIHH KOHTponu. IIpy mbpBOHAYAIHO NMpHIaraHe Iie €
BB3MOXKEH H300p MEXAy MOAU(UIMPAH PETPOCIIEKTUBEH MOAXOA U MOAX0[] Ha 0a3a Ha CIpaBeUIMBa
crortHOCT. laTa 3a mpunarase - ot | sayapu 2023 r. To3u ctaHgapT He € npmitoxuM 3a QoHpa.

Wzmenerns 8 MCOO 17 3actpaxoBaTensHu AoroBopH - [IppBonaganHo mpmimarane Ha MCOO 17 u
MC®O 9 — CpaBHuTETHAa HHPOPMALIHS

V3ameHeHusTa C€ OTHACAT JJO OMOBECTSIBAHETO HA CPABHUTEIHATAa HHPOpPMANUs OTHOCHO (DMHAHCOBHUTE
aKTHBM, IpeACTaBeHa IpU MbpBOHauanHOTO mHpuiarane Ha MCDO 17, Teii xato MCPO 17
3actpaxoBaresHu forosopu ¥ MCPO 9 OuHAaHCOBHM MHCTPYMEHTH MMAT pa3lIWYHM HM3UCKBAHUS 3a
npexos. M3MeHeHusITa UMaT 3a 1esl 1a IOMOTHAT Ha APY)KeCTBaTa Jia M30erHat BpeMEHHU CUETOBOAHU
HECBOTBETCTBHS MKy (PMHAHCOBHUTE aKTHBH M 33bIDKCHUSATA 110 3aCTPaXOBATEIHU JIOTOBOPH.

OmnpeneneHre Ha CYCTOBOJHUTE NPUOMM3UTENHH OIEeHKH - m3MeHeHHs Ha MCC 8. M3MmeHenmeTo
BBBEXK/Ia HOBA NEe(UHUNNS 32 MPUOTU3UTEITHA CUCTOBOIHA OIICHKA, KATO Pa3siCHABA pa3iinKaTa MEXIY
MIPOMEHH B TPUOIM3UTEIHH CICTOBOJHU OICHKH, CICTOBOJHHU TOJUTHUKU M KOPEKIHS HAa CYETOBOIHHU
rpemkn. C H3MEHEHHETO CE M3SCHSBA, Y€ BB3ICHCTBUETO BEPXY CUCTOBOIHA MPHOIM3UTEIIHA OIICHKA Ha
MIPOMsTHa BBB BXOJAIIa HHGOPMAIHS WK MPOMSHA B TEXHUKATa Ha OIICHSABAHE CJENBa J1a ce TPETHpa
KaTo MPOMSHA B CYCTOBOJHUTE MIPUOIN3UTEIHU OICHKH, aKO CHOTBETHUTE IMMPOMEHH HE Ca Pe3yiTaT OT
KOpPHUTHpaHe Ha TPELIKU OT MpeaxoieH nepuoj. Mamenenueto e mpuero ot EC u cnenBa na ce mpuiara
MIPOCTEKTHUBHO 0T | sanyapu 2023 1.

OmnoBecTsBaHEe Ha cyeTOBOHATA NoauTHKa - u3MeHeHuss Ha MCC 1 u MC®O IlIpaxtuuecku pa3sicHeHHE
2 OmnoBecTsiBaHE Ha CYCTOBOIHU IOJIUTHKI

Ilpn onpenensHe Ha CHLIIECTBEHOCTTAa Ha MH(OpPMAIMATA 3a CUCTOBOJHATA IOJNUTUKA, CIEABA Ja ce
B3eMaT MpEeABHJ KAaKTO pa3Mepa Ha CHEIKHTe, Taka M JPYyrd ChOWUTHS WM YCIOBHS U TAXHOTO
€CTECTBOTO. 3aMEHEHO € H3WCKBAHETO APYXKECTBaTa Ja OIOBECTSABAT 3HAUMMHUTE CH CUCTOBOIHHU
TIOJIMTHKH C TOBA 12 OTIOBECTSIBAT ChIECTBEHHUTE TakuBa. Jlo0aBeHN ca mpuMepH 3a 00CTOATENCTBA, PU
KOHTO € BEpOATHO JPY>KECTBOTO JIa CUNTA, Ye MHHOPMALIMSTA 32 CUETOBO/IHATA ITOJIUTHKA € CHIIIECTBEHA
BBB BPB3Ka C NIPUJIAraHe Ha KOHIENIHATA 3a ChIIecTBeHOCT. M3MeHenuero e npueto ot EC u ¢ nara 3a
e(peKTHBHO TpUIaraHe He mo-paHo ot | sayapu 2023 r.

OTcpoueH AaHBK, CBBP3aH C aKTUBU M TACUBH, IPOU3TUYAIIN OT €ITHOKPATHH TPAH3aKI[UH — H3MEHEHUS
Ha MCC 12. Ocgen ¢ npuetoto npe3 2021 r. 7onbIHUTENHO pa3sicHeHue B maparpad 15 or MCC 12,
OTHACHII Ce 3a M3KIIOYEHHUATA 3a IIPU3HABaHE HAa OTCPOUYEH JaHBYEH IACHB, KOTAaTO CHIINS BH3HUKBA
IIpY IBPBOHAYAIHOTO NMPU3HABAHE HA aKTHBA WM IIACHBA IIPH CHENIKA, KOSITO He IPEACTaBIsABa OH3HEC
KOMOMHAIMS ¥ KbM MOMEHTa Ha W3BBPILUBAHE HE BJIMsAE HUTO HAa CYETOBOJHHS, HUTO Ha JaHBYHMS
pe3yiaraT ¢ TOBa U3MEHEHUE HAa CUETOBOIHUS CTaHAAPT € JI00aBEHO HOBO PA3sICHEHUE 3a OILE €IHO
yCIIOBHE, KOETO Clle/iBa Aa Obe U3IBIHEHO 3a J1a MOXKE J1a CE W3I0JI3Ba N3KIIIOUCHNETO 3a MPU3HABaHEe
— KbM MOMEHTa Ha TpaH3aKLUiATAa HE clelBa Ja BB3HWKBAT €JHAKBU II0 CTOHHOCT objaraema H
TIOJJIeKaIM Ha TIPUCTIaZiaHe JaHbYHa BpEeMeHHa pasnuka. M3meHenuero e npuero ot EC u ¢ nata 3a
e()eKTUBHO IpHiIaraHe He 1o-paHo ot 1 sHyapum 2023 r.

Cranpaprtu u passcHenus, usaaaenn or CMCC, kouto Bce ome Ha ca npuetu ot EC

PBHKOBOJCTBOTO Ha MEHCHOHHOTO JPYXKECTBO CYMTA, Y€ € MOAXOISIIO JIa Ce OMOBECTH, Y€ CIIEAHUTE HOBH HIIH
pE€BU3MpPaHN CTAaHAAPTHU, HOBU PA3ACHCHHUA U NMMPOMECHU KbM CBHIICCTBYBAIIW CTAHAAPTH, KOUTO KbM OTYETHATa
Jnata ca Bede m3maneHu oT ChBeTa mo MexayHapoanu cuetoBoanu ctanmapta (CMCC), HO Bce omie HE ca
ono0peny 3a npuiiarane ot EBporeiickata KOMUCHS U ChOTBETHO, HE Ca B3€TH MPE/IBU/I IPH U3TOTBSIHETO HA TO3U
(UHAHCOB OTYET.

[TacuB mo ywm3uHT mpu mpoxaxba m oOpaTHO HaemaHe — m3MeHeHHs Ha MCOO 16. M3meneHnuero
omnpenens W3UCKBAHUSTA MPHU OLCHSABAHE HAa JU3UHTOBOTO 3aJBbIDKEHHE, NIPOU3TUYAINO OT CAEIKa 3a
npojax6a n oOpaTeH JIM3MHT, 32 Jla Ce rapaHTHpa, 4e NpOoJaBauybT-IM3MHIONONYyYaTeNl He IPU3HaBa
nevanda uiu 3ary0a, Korato mpaBOTO Ha IoJI3BaHe ce 3ana3Ba. [Ipencron na 6b1e npuero ot EC ¢ nata
Ha npunarase ot 1 ssHyapu 2024 r.
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e Kiacudukanus Ha nmacMBUTE KAaTO TEKYIIM WM HeTeKymu - m3MeneHus B MCC 1. M3meHenusra
pa3sAcHABAT KaKBO Ce MMa MpeaBU MOJ MPaBo Ja ce OTJIOXKHU IUIAIIAHETO; YTOUHSIBAT, Y€ TOBA IPaBO
TpsiOBa J1a CHIIECTBYBa KbM OTYETHATA JaTa M aKO UMa CBITBTCTBAIM YCJIOBHUS 32 yIPAXKHIBAHETO MY,
Te TpsiOBa Ja ca M3NBJIHEHW KbM OTYETHATa JaTa; ChIO Taka, ce€ YTOYHsBA, Ye KiacH(UKaluATa Ha
IacyBa He 3aBHCH OT BEpPOATHOCTTA 32 YIPAXKHSIBAHE Ha TOBA NIPABO, T.€. HE 3aBUCH OT HAMEPEHUsTa Ha
PBKOBOZACTBOTO. MI3MeHeHNsITa 00SICHSBAT, Ue ca HAJIMIIE TPaBa, aKo CE CIIa3BaT KOBCHAHTUTE B Kpas Ha
OoT4YeTHHUSA Neprol. i3MeHeHnsTa 1mie ce mpujlarat peTpoCIeKTUBHO OT OTIIO)KeHaTa 1aTa - 1 stayapu 2024
I., KaTo CE pa3pelaBa M TXHOTO MO-PaHHO MpHJIaraHe.

e JIpomaxxOa WM BHACSHE Ha aKTUBU MEXIy MHBECTUTOP M HETOBOTO ACOIMHPAHO IMPEANPUSTHE HIIU
CBBMECTHO mpenmnpusatue - usMeHeHns Ha MCOO 10 u MCC 28. V3MeHeHHATa MMaT 3a Ied Oa
MIPEOCTABSIT MOCIEA0BaTENIeH HA0Op OT MPUHLMIIM, KOUTO 1a ObJAT NpHJIaraHu B MOJOOHU CIlydau.
W3menenusra aapecupar npotuBopeunero Mexay MCDO 10 u MCC 28 no oTHOLIeHHE Ha OTYUTAHETO
Ha 3ary0aTa Ha KOHTPOJ BbPXY JBLIEPHO APYKECTBO, KOETO € MPOJaJICHO WM € BHECEHO B aCOIIMUPAHO
i ceBMecTHO npeanpusitie. [Ipeacron na 6vae onpexneneHa aarara Ha Biusane B cuiia or CMCC.

e MC®O 14 OtcpoueHH CMETKH IpPHU PETyIHpaHH IIeHH. To3M CYETOBOJCH CTaHAApT IMO3BOJIIBA Ha
Jpy’kecTBa, mpuiaramu 3a nepeu T MCPO, na nmpoabikaT MPU3HABAHETO Ha CYMH, CBBP3aHH C
peryinpaHy IIeHN B ChOTBETCTBHE C M3UCKBAHMATA Ha TSIXHATA IpeUIITHA cueToBoHa O0asza. EK e B3ena
pelieHHe fJa HE OTKpHBA Ipolieca [0 NPHEMAHETO Ha TO3M MEXIMHEH CTaHAapT M Ja H3Yaka
okoHuyatenuus MC®O cranaapr.

I[py)KGCTBOTO O4YaKkBa MPHUEMAHCTO Ha TE3W HOBU CTAHAAPTHU, UBMCHCHUS Ha CHIICCTBYBAIU CTAHAAPTH U HOBU
Pa3sACHCHUA Na HC OKAXKE ChIICCTBCH e(l)eKT BBbPXY HCTOBUA (1)I/IH8.HCOB OTYCT B IICPpUOAa HA IbPBOHAYAJIHOTO UM
npujiaraHe.

C4eTOBOAHA MOJUTHKA
OO0M MOJIOKEHNST

Haii-3HaynMuTe CYCTOBOHY MOJIUTHKH, IPHJIATAaHH MIPU H3TOTBSIHETO HAa TO3H (PUHAHCOB OTYET, Ca MPEACTABEHU
0- 70Ty .

DUHAHCOBUAT OTUET € U3TOTBEH IpH Clla3BaHC HAa MMPUHIUIIUTE 3a OLICHABAHC HA BCUYKHU BUJOBC aKTUBHU, [TACUBU,
npuxoau U pa3xoaur CbIrIaCHO MC®O. ba3zure 3a OIICHKA Cca OIIOBECTCHU HOZ[pO6HO II0-HATaTBhK B CYETOBOAHATa
IIOJIMTUKA KbM (bHHaHCOBI/ISI OTYCT.

CJ'IGZ[Ba Ja ce OT6GJ’I6)KI/I, 4C MIpU U3rOTBAHCTO HA MPEACTABCHUS (I)I/IHaHCOB OTYCT Ca M3II0JI3BAHW CUHCTOBOIHH
OILICHKHU U NOITYyCKaHMUs. BLHpeKI/I 4qe TC Ca 6a31/1paH1/I Ha I/IH(l)OpMaL[I/IiI, npeaocTtaBeHa Ha PbKOBOACTBOTO KbM
Jarara Ha HM3rOTBAHE Ha (1)I/IHaHCOBI/I$I OTYCT, PCAJHUTE PE3YyJTaTh MOIaT Aa CC pasjindaBaT OT HAIIPABCHUTE
OILICHKHU U JOIIyCKaHUs.

[Tpubnu3uTenHUTE OLUEHKM W OCHOBHHUTE JIOIYCKaHUS C€ INpepasriiexiar Tekyiio. [IpepasriexaaHero Ha
NpuOJIM3UTETHUTE OLGHKM Cce TpH3HaBa B IMepHo/a, B KOWTO OleHKara € ImpepasriefaHa, Koraro
IpepasriekKIaHeTo ce OTHACS caMO 3a TO3M IEPHOJ WM MPOCIEKTHBHO — aKO MpepasriekIaHeTo i oka3Ba
BIIMSTHAE KaKTO BBPXY TEKYIIHs, TaKa U BbPXY OBJICIIN OTYETHH MEPUOJIH.

Wudopmanusi 3a 3HAUMTEIHM MO3MIMH, KOMTO Ca 3aCETHATH OT OLEHKA Ha HECUTYPHOCTTAa M KPUTHYHU
JIOIyCKaHUsI, IPH NPUJIaraHe Ha CUETOBOIHUTE MOJIUTHKH, KOUTO HMAT Hai-3HauuTeNeH epeKT BbpXy PU3HATHTE
CYMH BbB (DMHAHCOBUSI OTUET, C€ CHIBPIKAT B IIOSICHUTEITHUTE OEJIEKKH 3a OIIEHKA 10 CIIPABEAINBATa CTOHHOCT
Ha (PMHAHCOBUTE MHCTPYMEHTH.

@DUHAHCOBUSAT OTYET € ChCTABEH B OBJIrapcKH JIeBa, KOETO € pyHKIMOHalIHATa BaxyTa Ha J[pyxecTBoTO. Benukn
CYMH ca IIPEACTaBEeHH B XWIISAM JIeBa, BKJIIOYUTEIIHO CpaBHUTENHAaTa HHpopMarms 3a 2021 1., oCBEH ako He e
IIOCOYEHO APYTO.

JpyxecTBOTO mpeacTaBs 00W9aifHO CpaBHUTETHA HHPOPMAIIUS 3a CHIIOCTaBUMHUS (IIPEIXO0/IEH) OTYETEH MIEPHOI.
Koraro e HeoOxoamMo, CpaBHUTETHUTE JaHHU C€ peKIacH(UIMpaT, MPEN3INCIIBAT WIN Ae3arperupar Ha Io-
AQHAJIUTUYHO HUBO, 3a J1a CE€ IIOCTUTHE CHIIOCTABUMOCT CIIPSIMO NIPOMEHUTE B IIPEICTABIHETO B TEKYIIUS OTYETECH
TIEPHOI.

IIpencraBsine Ha GUHAHCOBUS OTYET
DUHAHCOBUAT OTYET € mpenctaBeH B cboTBeTcTBUE ¢ MCC 1 , IIpeacraBsne Ha GUHAHCOBH OTUETH .
JpyxecTBOTO IpeAcTaBs OTYETa 3a rmevandaTa Wity 3arybara u Ipyrus BCEOOXBATECH JOXOM B €AMHEH OTYET.

B otuera 3a (I)I/IHaHCOBOTO CbCTOAHUEC CC€ NPECACTABAT ABAa CPABHUTCIIHU IIEPUOJAA, KOTATO ﬂpy)KGCTBOTO npujiara
CUCTOBOAHA IMOJHUTUKA PETPOCHECKTUBHO, IMMPEUZIUCTIABA PETPOCIICKTUBHO IMO3UIIUN BBB q)HHaHCOBI/Iﬂ OTUYET HUIIN
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npeknacnq)nunpa MO3HUIIMHU BB (bHHaHCOBI/IH OTYCT U TOBA UMA CHIICCTBCH e(l)eKT BBpXY I/IH(i)OpMaIII/IHTa B OTUCTA
3a (bHHaHCOBOTO CbCTOAHUE KbM HA4YaJIOTO Ha NPEAXOAHU IICPUO.

Chenku B Uy:KAecTPaHHA BaIyTa

Crenkure B 4yKAECTpaHHA BaJyTa c€ OTYUTAT BbB (PYHKIIMOHAIHATA BasyTa Ha J[py>KecTBOTO 1Mo opuunaIHUS
oOMEHEeH Kypc KbM jaTtata Ha cuenkata (o0sBeHus (uKcuHT Ha bwirapcka Haponna Oanka). [lewanOure u
3ary0uTe OT KYpPCOBU Pa3iMKH, KOMTO BB3HHKBAT NPU YPEKZAHETO HA TE3W CIHENKH M IPEOLEHSIBAHETO Ha
NapHYHUTE MO3ULIUK B Uy>KASCTPAaHHA BalyTa KbM Kpas Ha OTYETHHS IIEPUOJ, Ce NPH3HABAT B Iiedyanbara W
3ary0ara.

Henaprnynute mo3unny, OLEHSIBaHHM MO MCTOPHUYECKA LIEHA B UyXXICCTPAaHHA BalyTa, CE OTYUTAT 110 OOMEHHHUS
Kypc KbM JaTaTa Ha cAenkara (He ca ImpeouneHeHH). HemapuyHuTe NMO3WIUM, OIEHSIBAaHM IO CIIPABEIJIHBA
CTOMHOCT B 4Yy>KAECTpaHHa BaylyTa, CE OTYUTAT IO OOMEHHHMS Kypc KbM JaTara, Ha KOSATO € OIpeJesieHa
CIpaBeJINBaTa CTOMHOCT.

HapI/I‘IHI/ITe AKTHUBU W NIaCMBU, ICHOMUHHPAHN BHB BajlyTa, Ca OLICHCHU B JICBA IO O(I)I/IIII/IaJ'IHI/IH KypC Ha bHb
KaKTO CJjicaBa:

Banyta 31.12.2022 31.12.2021
EUR* 1.95583 1.95583
USD 1.83371 -
CHF 1.98622 -

* dhuxcupan Kypc 6 cvomgemcemeue cve 3axkona 3a bvneapcka Hapoona banka

Hpuxoan

OcHOBHHTE Ipuxoau, KOUToO pr)KGCTBOTO reHepupa Cca CBbpP3aHU C YHNPABJICHUCTO HaA (I)I/IHaHCOBI/ITe aKTHUBH,
KAaKTO U TaKCH OT YIPaBJICHUC HAa ICHCUOHHU (1)OHI[OBC.

IIpuxoam OT TaKCH M YPBKKH 32 BHOCKH

Ilpuxoam OT TaKCH U YIAPBKKHI

JpyXecTBOTO peanu3upa MPUXOJU OT TaKCH U YIPHKKH, KOUTO c€ (HOpPMHUpPAT OT TAKCH MO YIPABICHUETO
WHBECTHPAHETO Ha akTtuBute Ha JloOpoBoneH mencuoneH (oua, IIpodecronanen mneHcHOHEH (OHL,
YuuBepcanieH neacruoHeH GouHa 1 DoHJ 3a U3IIIAIaHe HA TTOKU3HEHU TICHCHH.

VY APBKKUTE OT BCAKA MOCTHIINIIA OCUTYPUTENIHA BHOCKA M HHBECTUL[HOHHUTE TAKCH Ca B HOPMaTHBHO
MIPU3HATHS Pa3Mep.

J1o6poBosIeH TEHCUOHEH (DOHJT

TIeHCHOHHOOCUTYPUTETHOTO J[pyKecTBO mosyyaBa KaTo mpuxoi 7% Ttakca ot JloOpoBosieH neHCHOHEH (OHT
,Hlamiborr: JKuBoT u 3apaBe Ko4TO ce M3YHCIABA KAaTO MPOIEHT OT peaiusupaHara goxoxnoct ot [IID. B
JonbiHeHne, GoHABT cbOupa Takcu Mexay 0% u 4% BbpXy BCsSKa BHOCKA IOJIyYeHA OT OCUTYPEHHUTE JIMIA U
IIbpBOHAYaNHa Takca B pazmep Mexay O n 9 nB. Taszu Takca ce yabpa IIpH OTKpHUBAaHE HAa HOBA MapTHIa Ha
JUIaTa, PeIIuIi 1a Ce OCUTYPSBAT 3a MbPBU BT B JloOpoBoieH neHcnoneH ¢pouxn ,,Jlamiborr: XKXusot u 3apase™.

3aAbDKUTEHNA IEHCHOHHU (DOHIOBE

JdpyxkecTBo chOMpa MHBECTHUIMOHHA Takca B pasmep oT 0.75% 3a 2022 r. m OT HETHHUTE aKTHBU Ha J1BaTa
3abIDKUTENTHY (OH/A, KAKTO M TaKca BbPXY BCSIKa BHOCKA B pa3Mep Ha 3.75% 3a 2022 1. ¥ OT osrydeHaTa BHOCKA.

[IpuxoauTte OT TaKCH U YAPHIKKHU CE MPU3HABAT B JPYKECTBOTO, KOTaTO KOHTPOJIA BBPXY YCIYTUTE, OOCIAHH 32
MPEIOCTABsIHE Ha KIIHEHTA (OCUTYPEHOTO JIMIIE) CE MPEXBBPIIU BEPXY MOCICAHOTO. KOHTPOIBT ce MpexXBhpIIst IPU
YIOBJICTBOPSIBAHE HA 33BJDKCHUSATA 33 U3MBIHCHUE Ype3 MPEAOCTaBsIHE HA OOCHIAHHWTE YCIYTH Ha KIMEHTA C
TEYECHHE Ha BPEMETO, Thil KATO KJIMEHTA MOJIy4YaBa i KOHCYMHpa ycayrara ¢ HeHOTO npegocTaBsiie. ChbOTBETHO
MIPUXOJNTE Ce MPU3HABAT Ha JIMHeHHa 6aza (MeceuHo), Thid KaTO HampeabKa Mo IOTOBOpa ce m3MepBa Ha 6asza
n3MHUHAIO BpeMme. To3u MeTo]1 € m30paH KaTo HaH-TIOJXOSII, Thil KATO YCIYTUTE IO TICHCHOHHOTO OCUTYpsBaHe
ce MpeJoCTaBsIT MECEYHO M ca 4acT OoT cepus. LleHata Ha cjesikara € ONpeeseHOTO Bb3HArpaKACHHE MO
(dhopmara Ha TakCHTE M YAPBKKUTE, KOUTO (DOHIOBETE CHOMPAT 32 CMETKA Ha OCHTYypeHUTe nula. KpenuTHusT
MIepHUO/I 32 MMOJIy4aBaHe Ha TOBA Bb3HATPaXK/ICHHUE B IPY)KECTBOTO € JI0 5-TUs pabOTEH JIeH Ha CIIe/IBAIINs MECeLl.

duHaHCOBH NMPUXO0IM U pasxoaun
duHaHCOBHUTE IpUXoau U pa3xoau Ha I[py)KCCTBOTO BKJIFOYBAT:

L4 MNpUXOoau OT JIMXBU;
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e  pa3Xo.y 3a JINXBHY;

®  [PUXOJ OT IUBHJCHTH;

e HeTHa redanba WM 3aryba oT ()MHAHCOBM aKTHMBH, OTYUTAHU MO CIIPaBe/IIMBA CTOWHOCT B Nevaydara
WK 3ary0ara;

e  BAIYTHH KypCOBH I1€4aJOU WX 3aryOu OT (HHAHCOBH aKTUBU M (PMHAHCOBH MACHBH, ICHOMHHUPAHHU B
4y’XZ1a BalyTa;

e HeTHA revanda wid 3ary0a OT CIeNIKH ¢ (UHAHCOBU aKTHBH.

JluxBeHN MpUX0oaM 32 (GMHAHCOBUTE aKTHUBH, OTUYMTAHM MO aMOPTH3HPaHa CTOMHOCT CE IIPU3HABAT M3II0JI3BANKHI
MeTona Ha e(eKTHBHMS JHXBeH npoueHT. OcTaHanmuTe NPUXOJW OT JIMXBH CE HAYUCIIBAT TEKyNIO Ha
MIPOTIOPIIMOHAIHA BpeMeBa 0a3a M ChIVIACHO JOTOBOPEHMS JINXBEH IIPOIIEHT.

Paznukure ot IMPOMCHUTEC B CIIpaBCAJinBaTa CTOMHOCT Ha (l)I/IHaHCOBI/ITe HWHCTPYMEHTHU, OTUCTCHU IO CIIpaBCAJINBa
CTOMHOCT B Ie4aynbara Win 3ary6aTa, KaKTO U pasjinKkaTta MCXKAy OTUCTHATa CTOMHOCT U npoJaxHata 1i€Ha npu
CICJIKM C T4X, C€ MIPU3HABAT KAaTO TCKYIIL] (1)I/IHaHCOB OpUXoaun UJIn pasxond.

[Mpuxon OT AMBUAEHT ce MpH3HABA B NeyandaTa WM 3arybaTta Ha jaTtara, Ha KOSTO € YCTAaHOBEHO NPaBOTO Ha
Jpy’XecTBOTO Aa NOJTy4H IUIAIIaHe

A)IMI/IHI/ICTpaTI/lBHl/I pa3xo/iu U pa3xoau 3a KOMMCHOHM HA OCUTYPUTECJIHUTE MOCPEAHUIA
A)IMI/IHI/ICTpaTI/lBHl/I pa3xoau

OHepaTI/IBHI/ITe pa3xoau ce Mpru3HaBar B reyajadara uin 3ary6aTa IIpH MOJ3BAHCTO HA YCJIYIUTC WJIK HA JaTaTa Ha
BB3HUKBAHCTO HM. CJ'ICZ[HI/ITC OIICPATUBHU pa3xodgu BHHATW CC OTpa3dBAT KAaTO TCKYII pa3xoJ B MOMCHTA Ha
BB3HUKBAHCTO UM: O6H.II/I 1 aAMHUHHUCTPATUBHHA pa3xoau (OCBeH aKO HC Ca 3a CMCTKa Ha KJ'II/IGHTa).

B®B BpB3Ka ¢ pa3xonuTe 3a B3HarpakaeHus ceriacHo Hapenba Ne 48 na KOH, pyxecTBOTO Ipuiara mpuera
MOJIMTHKA 32 GOpMHUpaHEe HA Bb3HArPAXKICHNATA HA HETOBUS yIIPABUTEIICH OpTaH.

KpaTKOCpO‘IHI/ITe J0X0JM 3a OCTaHaJIMd HACT IMCPCOHAJI CE€ MPU3HABAT KAaTO pa3xXxodu B TCKYLIUA Q)HHaHCOB
PE3YJITAT U KaTO TEKYIIO 3aAbJIKCHUC B HCIUCKOHTUPAHUA UM pa3MeEp.

KBM Kpas Ha BCEKM OTYETEH MEepUOJ IPY’KECTBOTO INpaBH OLCHKAa Ha CyMaTa Ha OYaKBaHUTE DPa3Xodu IO
HATPYMBAllM CE€ KOMIICHCHPYEMH OTIIyCKH, KOSITO C€ OvyakBa Ja ObJe H3IUIaTeHa Karo pe3ysrar Ha
HEM3IOI3BaHOTO MPaBO HA HATPYIaH IUIaTeH OTITYCK.

Pa3zxoam nmo A0T0BOPHU € KJIMEHTH PpPa3xoaM 3a KOMMCUOHU HA OCUTYPUTECJITHUTE NMOCPECAHUIIA

Pasxomure 3a KOMHUCHOHH Ce HAYHCISBAT M M3IUIAIIAT OT J[py>KeCTBOTO Ha OCHTYPHUTEIHHUTE ITOCPEIHUIIH 10
MpUBJIMYaHE Ha KIMeHTH (ocurypenu uua) B AI1D, TITID u VIID. PasmepbT Ha KOMUCHOHHOTO Bb3HArpaxxIeHue
HAa BCCKH OCHUTYPHTENICH MOCPEIHHK ((PH3MUYECKO WM FOPUANIECKO JIHIE) ce Ompeens chritacHO [IpaBmia 3a
OTHOUIEHUSITa C OCUTYPUTEIIHUTE TOCPEAHULHU, C KOUTO ca cKitoueHu norosopu c , J101 Hamnborr: XKusort u
3apase” EAJL.

KiuneHTuTe Ha ApY)KECTBOTO Ca OCUT'YPEHUTE JIMIIA B YIIPABJISIBAHUTE OT HETO NeHCHOHHHM (hoHIoBe. KaTto pasxoau
IO AOT'OBOPU C KIIMEHTU JAPYKECTBOTO OTUYUTA AOIMNBJIHUTCIIHUTE U MIPIAKO 06B'I>p33HI/I pa3zxoan, KOUTO TO IMmoema
TIPY CKIIFOYBAHE Ha JIOTOBOP C KIIMEHT M KOUTO OYaKBa Ja ObJaT Bb3CTAHOBEHH 3a MIEPUOJI MO-ABIBT OT 12 Mecena.
Koraro Te3u pasxoau He OTroBapsT Ha YCIOBHSTA 3a Pa3CcpoyBaHe, ChIIIACHO M3HCcKBaHUsATa Ha MCOO 15,
CBIINUTE CC MPU3HABAT KAaTO TECKYIIN B MOMECHTA HAa Bb3BHUKBAHETO UM.

JpyXecTBOTO € OIIEHIIIO, Ye T€3U pa3Xxoau He Ouxa OWIIM Bh3HUKHAIIM, aKO JIOTOBOPUTE C OCUTYPEHUTE JTUIA HE
0sixa CKIIOYCHH M 3aTOBA OYaKBa Pa3XOJUTE IO TAX Ja OBJAT BBH3CTAHOBEHU. B Tasum BpB3Ka JPYKECTBOTO
pa3pabotu, ceriacHo u3uckBaHusTa Ha MCOO 15, Momen 3a KamWTalM3WpaHE HA Pa3XOIUTE 32 CBOUTE
OCUTYPUTEITHH OCPEAHULIM NPU NMPUBINYAHE HAa KIIMEHTH B yIpasiisiBaHuTe 3aabkutentn YIIO u [P, kakto
n B nob6poonuus JII®D. Kamuranusmpanure pazxoanm ce aMOpTH3MpaT Ha JIMHEHHa 0a3a 3a Cpoka, KOWTO
CHOTBETCTBA Ha NMPEXBBPIISIHETO HA YCIYTUTE 3a IEHCUOHHO OCUTYPsIBaHE, KOETO CE€ OUaKBa Jla JIEHCTBA 3a BCEKU
JIOTOBOP.

MonensT, pa3paboTeH OT aKTIoepa Ha APYKECTBOTO, B3UMA MIPEABHU/I CIICAHUTE XapaKTEePHUCTHKH:
e Pa3BuTHe Ha MEeHCHOHHUTE (HOHIOBE

o Cratuctuuecku 3a 2021 r. cpeieH pa3Mep Ha MECEUHUTE MOCTHIUIEHUSI OT OCUTYPHUTEITHN BHOCKHU
Ha €HO OCUTYpPEHO JIHUIC MO BUAOBE (HOHIOBE M CPENCH pa3Mep Ha IOCTHIIINTE CPEACTBa OT
WHIUBUAYATHATE MApPTUIU HAa €IHO OCHUTYPEHO JIMIIe, MPOMEHWIO YYacTHETO CH B Pa3IMIHUTE
BHJIOBE TIEHCUOHHH (DOHIOBE
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L4 Amnanus Ha BCPOATHOCTUTE 3a NPCKPATABAHC MOJI3BAHC HA YCIYTUTE MPCAOCTABAHU OT APYIKECTBOTO O
MOMCHTA Ha INICHCUOHUPAHE

HOHLJ’IHI/ITGHHO KbM I/I36pOeHI/ITe XapaKTCPUCTHUKHU, Ca OTYECTCHU OLIC U CTATUCTUYCCKUTC JaHHU 3a CMBPTHOCT,
6e3pa60TMua, OYaKBaHU TMPOLUCHTHU Ha IMPECXBHPJIAHEC Ha OCHUTI'YPCHU JiMlla KbM ObpPKaBHOTO OGHIGCTBCHO
OCUT'YpSAABAHE, KAKTO U KbM APYT IEHCUOHCH (l)OH[[, a CbIIO TaKa U NPOLCHTA Ha CKIIFOUYCHHU JOT'OBOPU C OCUTYPCHU
Jiia, Mo KOUTO HiAMA Ja UMa NOCTBIJICHUSA OT OCUT'YPUTCIIHM BHOCKH.

CpokbT Ha aMOpTH3aIMs HAa KalHUTAIM3HUPAHNUTE PA3XOAN 33 KOMUCHOHHHU Ha OCHUTYPHUTEIHHUTE ITOCPETHHIH CE
IperyieXka B Kpas Ha BCEKM OTYETEH MEPUOJ M IPU YCTAHOBSBAaHE HA 3HAYMTENIHA MPOMSHA B CPOKa Ha
MIPEXBBPITHUTE IEHCHOHHOOCUTYPUTEITHU YCIIyTH KbM OCUTYPEHHTE JIMIA, CHIIUAT CE MIPOMEHS IPOCIEKTUBHO.
Pa3zxonure 3a aMmopTH3anys Ha Te3HM KalMTAIN3HPAHN PA3XOIU Ce NMPEACTABAT KaTo Pa3sxonn 3a KOMUCHOHHH Ha
OCHUT'YPUTEJIHUTE IOCPEIHUIM Mpe3 CHOTBETHUS OTYETEH Nepuoi. B cimywyaurte, Koraro OCUrypeHUTE UL
npekparar yyactuero cu B 11D, VIIO ummu AIID npenu u3THYaHe HA ONPEACICHUTE C IIPUETUS MOJEN Ha
Jpy>XecTBOTO, 24-MmecedeH nepuon 3a IIIID, 41-meceuen nmepuon 3a YIID u 17-meceuen mepuox 3a JAIID,
ocTaBalllaTa yacT OT aKTHBa Ce IPU3HAaBa KaTo TEKYI pa3XxoJ KbM MOMEHTA Ha IPEKpaTsBaHEe HA YYacCTHUETO B
MIEHCUOHHUS (OHJT HA ChOTBETHOTO OCHTYPEHO JIUIIE.

Pa3xoau 3a INXBH
Pa3XOZ[I/ITC 3a JIMXBHU C€ OTYUTAT TEKYLIO IO METOJa HA e(beKTI/IBHaTa JINXBA.
HemaTepuannu aKkTUBHU

HeMaTepI/IaHHI/ITe aKTHUBH C€ OTYHUTAT IIO IICHA Ha HpI/IZ[O6I/IBaHC, BKJIIKOYBAIlla BCHUYKH IINIATCHU MMTA,
HEBB3CTAHOBHUMU JaHBIU U HAIIPABCHUTC IIPCKU PA3XO0JAU BbB BPb3Ka € MOATOTOBKA HAa aKTHUBA 3a CKCIJIOATAllNA,
IIPpHU KOCTO KAIMUTAJIU3UPAHUTC PA3XOAU CC aMOPTHU3UPAT Bb3 OCHOBA Ha JIMHCHHUS MCTOA IIPE3 OLUCHCHMS CPOK Ha
II0JIC3CH KMBOT Ha aKTUBUTC, TBH KaTo ce cyuTa, 4c TOM € OI'paHUYCH.

IMocnenBaioTo OleHsBaHE ce W3BBPIIBA MO IIEHA HA MPUIOOWBAaHE, HAMANCHA C HATPYIAHUTE aMOPTHU3AIHN U
3ary6u oT obe3reHka. HanpaBeHnTe 00C3IICHKH CE OTYMTAT KaTO Pa3XoJl B OTYETA 3a Mevandara Win 3aryoara u
Apyrusa BCGO6XBaTeH J0X0J 3a CbOTBETHUS ICPUOI.

ITocnenpamure pazxou, KOUTO Bb3HUKBAT BbB BPh3Ka C HEMATEPUAIHUTE aKTUBU CJie] MbPBOHAYATHOTO UM
IIpU3HaBaHe, ce NMPHU3HABAT B OTUETa 3a IedainbaTa WM 3arybara U Apyrus BceoOXBaTeH JAOXOX 3a MepHoaa Ha
TSAXHOTO BBH3HUKBAHE, OCBEH aKo OjaroJapeHue Ha TSAX aKTHUBBT MOXKE Jla TeHepHpa MoBeue OT MbPBOHAYAIHO
MpeJBUICHUTE OBJCIIA UKOHOMHYESCKH ITOJI3H W KOTaTO TE3W Pa3XOJW MOraT HAaJEXIHO Na OBJaT OLCHCHH U
OTHECCHH KbM aKTHBa. AKO Te3H YCIOBHS Ca U3IIBITHCHH, PA3XOAUTE Ce T0OABAT KbM ce0eCTOMHOCTTA HA aKTHBA.

OcrtaTpyHaTa CTOMHOCT U ITOJIC3HUSAT KMBOT Ha HEMATCPUAJTHUTC aKTHUBH CC IPCUCHABAT OT PbKOBOJACTBOTO KbM
BCsjKa OTYCTHA AaTa.

AMOpTI/ISaHI/IHTa C€ U34YHUCJIsIBA, KaTO CC€ U3II0JI3Ba JIMHCHHUST METOA BbPXY OLCHCHUS IMOJIC3CH CPOK HA TOAHOCT
Ha OTACIHUTE aKTHBH, KaKTO CJICBA:

. [IporpamMHaM IPOIyKTH 50%
. Jpyru HeMaTepHaIHu aKTUBU 15%

Pazxonute 3a amopTuzanus ca BKJIIOYEHH B OTUYETa 3a Nevyanbara Win 3arybara U Ipyrus BCEOOXBATEH J0XOJ
KaTo 4acT OT MO3UIHATA ,,AIMUHUCTPATUBHHU pa3xoau’

N306paHusT mpar Ha CHIECTBEHOCT 32 HEMaTepUaTHUTE akKTUBH Ha J[pykecTBOTO € B pa3mep Ha 700 iB.
NUMoOTH, MAIIIUHYU U CHOPbKEHUSI

I/IMOTI/ITC, MAIIMHUTE U CHbOPBIKCHUATA C€ OLCHABAT IIbPBOHAYAIHO I10 Ce6€CTOﬁHOCT, BKJIIOYBAIlla II€HATa Ha
HpI/IHO6I/IBaH€, KaKTO U BCUYKH IIPCKU pa3xogu 3a IPUBCIKIAHCTO HA aKTHBA B pa6OTHO CbCTOSAHHUC.

HOCJ’IGILBaHIOTO OLICHABAHC HA I/IMOTI/I, MallluHU U CbOPBIKCHUA CE€ U3BHPIIBA 110 II€HA Ha HpI/I,HOGI/IBaHe, HaMaJICHa
C HATPYIAHUTEC aMOPTHU3AllUU U 3&Fy6I/I oT 0663HGHK3. HaHpaBCHI/ITC O6€3L[€HKI/I CC OTUMTAT KATO pa3xod U ce
IpU3HaBaT B Oruera 3a neyajgbaTa UK 3ary6aTa u aApyrus BCeoOXBaTeH J0X0/J 3a CbOTBETHUS IEPHUOA.

IlocnenBarure pa3xoan, CBbpP3aHu C OMMPEACIICH aKTUB OT UMOTH, MAIIMHA U CHOPBKCHUA, CC l'lpI/I6aB5[T KbM
OamaHcoBaTa CyMa Ha aKTHUBa, KOTaTO € BEPOATHO pr)KGCTBOTO Ja UMa UKOHOMHWYCCKH I10JI3H, HaJIBUIIaBaIllu
IIbPBOHAYATHO OLCHCHATa GQ)GKTI/IBHOCT Ha CBOICCTBYBAIUA aKTHB. Bcnuku JAPYyTH 1ocCii€aBall pa3dxoau ce
IIpU3HAaBAaT 3a pa3xo/ 3a ne€pruoja, B KOMWTO ca HaIlpaBCHU.

OcTraTh4yHaTa CTOMHOCT M ITOJIE3HUAT )KMBOT Ha HNMOTH, MAIIUHU U CbOPBIKEHUA CC IPEUCHABAT OT PbKOBOACTBOTO
KBbM BCsKa OTUCTHA JaTa.
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I/IMOTI/I, MallluHU U CbOPBIKCHUA, HpI/I)IO6I/ITI/I Ipu yCJIOBUATA HA (lJI/IHaHCOB JIN3UHT, CC aMOPTU3UPAT Ha 0a3a Ha
OYaKBaHUs IMOJIC3E€H CPOK HA TOAHOCT, OIPECACIICH MOCPECACTBOM CpaBHCHUEC C HO[[O6HI/I COOCTBEHU aKTHBU Ha
pr)KGCTBOTO, WM Ha 0a3a Ha JIM3HHTOBUS JO0T0BOP, aKO HETOBUAT CPOK € MO-KPATHK.

AMOpTI/I3aI_[I/IHTa Ha MMOTH, MAalllMHU U CHOPBIKCHUA CC U3UYUCIIABA, KATO CC U3IMO0JI3BA JIMHEMHUAT METOJ, BBpPXY
OILICHCHUS MMOJIC3CH JKUBOT HA OTACITHUTE I'PYIIU aKTUBH.

Pasxosaute 3a amopTu3anus ca BKIOYEHH B OTYETa 3a medandara win 3arybara U JIpyrusi BCeoOXBaTeH J0XO0.
KaTo 4acT OT MO3UIHATA ,,ATMIHUCTPATUBHU Pa3xoan’” .

W36paHusT mpar Ha CBIIECTBEHOCT 32 UMOTHTE, MALITMHATE U ChOPHKEHHATA Ha J[pykecTBOTO € B pa3mep Ha 700
JB.

JIn3uHr
Jpystcecmeomo kamo nusunzononyuamen

Jpy’kecTBOTO MpeLeHsBa Jalu JaJeH JOroBOp € WM ChIbpiKa JTU3UHT. JIM3UHIBT ce ompesaens KaTo ,,JJor0BOP
WJIM YacT OT JIOTOBOP, KOWTO MPE0CTaBs MPABOTO Jia CE MU3II0JI3Ba aKTUB (0a30BUAT aKTHB) 3a ONPEEsICH MepHO.
OT BpeMe B 3aMsiHAa Ha BB3HarpaxjaeHue.“ 3a Ja NPWIOKH TOBa ompeneneHue, J[pyx ecTBOTO M3BBPIIBA TPU
OCHOBHH IPELCHKH:

° Jajin JO0TrOBOPBHT ChbAbpiKa I/II[CHTI/I(l)I/IHI/IpaH aKTUuB, KOWTO HIIH € HU3PpHUYHO MMOCOYEH B JOroBopa, Uin €
IMOCOYCH I10 no;[pa361/1paHe B MOMCHTA, KOT'aTO aKTUBBT 6"5,[[6 MPEAOCTABCH 3a MOJI3BAHE

o I[py)KeCTBOTO HMa MpaBoOTO [a oJrydaBa 1O ChIICCTBO BCUYKU NKOHOMUWYCCKHU MOJI3NU OT MU3IIOJI3BAHCTO
Ha aKTHUBaA IPE3 HCJIHA MCPUOA HA IMOJ3BAHC, B PAMKUTC Ha ONPCACICHUA o0xBar Ha mpaBoOTO MYy Jda
H3II0JI3Ba dKTUBA CHITIACHO JOTrOBOpPaA

o I[py)KeCTBOTO HnMa 1IpaBo Ja pbKOBOAU U3IIOJI3BAHCTO HA I/I,I[CHTI/I(i)I/ILII/IpaHI/Iﬂ AKTHB IPE3 NEINA NICPUOL
Ha II0JI3BaHEC.

Jpy’kecTBOTO OIIEHABA JJaJIM UM [IPABOTO Ja PhKOBOM ,,KaK U C KaKBa I[e1** I1Ie ce M3M0JI3Ba aKTUBBT Mpe3 LeNus
MIEpUOJ Ha MOI3BAHE.

Ouen}zeane U npusHaeaHe Ha Ju3urne om dpyofcecmeomo Kamo JqusuHeonoayuamen

Ha HauannaTa qaTta Ha JTM3MHIOBUS J0rOBOP Jpy»KEeCTBOTO MpU3HABA aKTHBA C MTPABO HA MOJI3BAHE U TACHBA IO
JIU3UHra B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE. AKTHBBT C MPaBO Ha MOJ3BAHE CE OICHSBA IO I[IEHA Ha
npu00UBaHe, KOSTO C€ ChCTOHM OT Pa3Mepa Ha MbPBOHAYATIHATA OIICHKA HAa IACUBA 110 JIN3UHTa, TbPBOHAYAITHUTE
MPEKU Pa3Xo/id, U3BBPIICHH OT J[py»KeCTBOTO, OIIEHKA HA Pa3XOUTe, KOUTO JIM3UHIOMOIYYATENISAT III€ HAMPABU
3a JIEMOHTa)X M [PEMECTBAHE HA OCHOBHUSI aKTHUB B Kpas Ha JIM3MHTOBHS JOTOBOP M BCSKAKBU JIN3WHTOBU
IUIAIAHKS, HAIPABEHH NPEJIU JataTa Ha 3aMOo4YBaHe HA JM3MHTOBHS JOTOBOP (MHHYC MOJYYEHHTE CTHMYIIH IO
JIN3HHTA).

pr)KCCTBOTO aMOPpTHU3HUPpa aKTHBa C IpaBO Ha IMOJI3BaHE 110 JIMHCHHUS MCETOI OT JaTaTa Ha 3all04YBaHC Ha JIM3HUHI'a
J0 To-paHHaTa OT ABETC AaTH: Kpasd Ha MOJIC3HU JKUBOT HAa aKTUBA C IIPABO Ha IMOJI3BAHE UJIU U3TUYAHC HA CPOKa
Ha JIM3UHTOBUSA TOTOBOP. I[py)KGCTBOTO CBIIO Taka MPErjacKaa akTUBUTE C IMpaBO Ha IMOJI3BAHC 3a 0663HGHKa,
KOraTto TakmBa MHJAUKATOPH CHIIECTBYBAT.

Ha navannara naTta Ha JIM3MHIOBUS JOTOBOp [{py»KECTBOTO OLIEHABA [1aCUBA 110 JIU3UHIA [10 HACTOSIILATA CTOMHOCT
HAa JIM3UHIOBUTE IUIAIIAHUA, KOUTO HE Ca M3IUIATEHU KbM Ta3M J1aTa, JUCKOHTUPAHU C JIMXBEHMs IPOLCHT,
3aJ0)KkeH B JIM3HHTOBHs JIOTOBOP, aKO TO3M IpPOLEHT MOXKE Ja ObJe HENOCPEICTBEHO OMNpe/eNeH WM
nudepeHnranHus INXBEH IPOLEHT Ha J[pyKecTBOTO.

3a na onpeneny 1udepeHaTHus JUXBEH IPOLEHT, JpyKecTBoTo:

®  W3M0J3Ba, KOTAaTO € BE3MOXKHO, MPHIOKHMUSAT JTUXBEH MPOICHT OT IMOCICIHOTO (PUHAHCHPAHE OT TPETH
CTpaHH, KOPUTHPAH C IIe] Ja OTPa3u IMPOMEHUTE B YCIOBHUATA 32 ()MHAHCHUpPAHE, KOUTO Ca HACTBIIFIU
cJIe]] TOBa MmocieHO (PMHAHCHPAHE; WU

®  U3MOJ3Ba JIMXBEH MPOIICHT CHCTOAI] C€ OT OE3PHCKOBHSI JIMXBEH NPOIEHT W Hag0aBKa OTpassBalila
KpEIUTHHS PUCK CBBP3aH ¢ J[pyKeCTBOTO U KOPUTHPAH MOMBIHUTEITHO TIOPaJAH CICIUPUIHNTE yCIOBUS
Ha JIN3WHTOBUS IOTOBOP, B T.4. CPOK, AbPKaBa, BaTyTa U 00e3MeUCHUSI.

JIn3uHroBUTE IJ1anfaHus, BKIIFOYCHW B OILCHKAaTa Ha JHM3HMHIOBOTO 3aABJIKCHHUEC, CC CBCTOAT OT qucnpaHH
TUIalaHus (BKJ’[IO‘II/ITeJ'lHO II0 CBhIOECCTBO q)I/IKCI/IpaHI/I), IIPOMCHIIMBU IIIAlIaHWUA BB3 OCHOBAa Ha HWHACKC HIIA
IPOUEHT, CyMH, KOUTO CE€ OYaKBa Ja 6'bJIaT ABJDKUMU OT JIM3UHIONOJIYYaTEJIA 10 TapaHIMUTE 3a OCTAaThYHA
CTOMHOCT K IJ1alaHus, Tpou3ThUdaliu OT ONIHU, aKO € JOCTATbYHO CUTYPHO, Y€ I[py)KeCTBOTO 1€ yIpa>XHu Te3Uu
OIIIIHH.
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CJ'ICZI HavdaJIHaTa JaTa NACUBDBT IO JIM3MHI'a C€ HaMaJIsIBa € pa3ME€pa Ha U3BBPUICHUTC IJIalllaHUA U C€ YBCIMNYaBa
C pasMcpa Ha JIMXBara. [lacuBBT MO NU3HUHrA CE peoLeCHABa, 3a Aa OTpa3u MPCOUCHKUTE WJIN U3MCHCHUATA HaA
JIM3UHT'OBUA JOTOBOP UJIKN Jia OTpa3u KOPUTUPAHUTE q)mccnpa}m 110 ChIICCTBO JIM3UHIOBHU ILJIalllaHU .

Koraro 3abJDKCHUCTO 3a JIM3UHT C€ MPCOLCHABA, CbOTBECTHATA KOPCKIHUA CC OTpa3sdBa B aKTHBA C MPaBO Ha
NOJI3BaHEe WJIM CC IpU3HaBa B reyanbara WiIn 3ary6aTa, ako OajaHCOBaTa CTOMHOCT Ha aKTHBA C mpaBoO Ha
TNOJI3BaHE BEUC € HaMaJICHa 10 HYyJIa.

JpyXecTBOTO € M30paio Ja OTYMTAa KPATKOCPOYHHUTE JIM3UHIOBU JOTOBOPH M JHM3WHTA HA aKTHUBH C HHCKa
CTOMHOCT, KaTo M3I10J13Ba MPAaKTHIECKUTE OOIEKUCHUS, IPEBUACHHU B CTaHAApTa. BMecTo npu3HaBaHe Ha aKTHBU
C TIPaBO Ha MOJ3BAHE W 33BJDKECHUS 10 JIM3MHTOBHU JJOTOBOPH, IUTAIAHKUATA BBB BPB3Ka C TAX C€ IPU3HABAT KaTo
pas3xo[ B evyandaTa WiM 3aryoaTa 1o JUHEHHNS METOA 3a CPOKa Ha JIM3HHTOBHSI JOTOBOP.

,leyafcecmeomo Kamo nu3unzooame

Karo JIM3UHTO4aTCII, ﬂpy)KGCTBOTO Knacmbuunpa CBOUTC JIM3UHI'OBU JOTOBOPH KATO ONEPATUBCH HUJIU (1)I/IHaHCOB
JIN3UHT.

JIM3MHTOBHAT NOTrOBOp ce KiacHu(UIMpa KaTto AOTOBOp 3a (PMHAHCOB JIM3UHT, aKO C HEro ce MPEXBBPJAT IO
CBIIIECTBO BCHUKU PUCKOBE M M3TOJU OT COOCTBEHOCTTAa BEPXY OCHOBHHS aKTHB, U KaTO JOTOBOP 3a ONEPaTUBEH
JIN3UHT, aKO C HETO He C€ MPEXBBPJIAT MO CHIIECTBO BCUYKH PUCKOBE M U3TOAU OT COOCTBEHOCTTA BHPXY OCHOBHHUS
aKTUB.

TecToBe 3a 00e3LeHKA HA HeMaTepHuaJIHU aKTUBH U UMOTH, MAILIMHU U CbOPBKCHUHA

ITpu n3uncnsBane pasmepa Ha obesreHKaTa J[pykecTBoTO NedHHNpA Hall-MalKaTa pa3rpaHIdrMa rpymna akTHBH,
3a KOSITO Morar na ObJaT OIpeneNieHH CaMOCTOSTENHH HapUYHM IMOTOLM (EJMHHUIA, TeHepHpama MapuIHA
nortory). B pesynrar Ha TOBa HAKOM OT aKTHBHUTE IOJIEKAT HA TECT 3a 00C3IIEHKa HA MHAMBUAYyadHA 0Oasza, a
JpYTH - Ha 0a3a Ha eIMHHMIIA, TeHEepHpalla HapHIHA TOTOIIH.

Bcuuku akTHBH M €IMHHILM, TEHEPUPALIM MapUYHU MOTOLM, CE TECTBAT 32 00€3IEHKA IMOHE BEAHBK TOJHIIHO.
Bceuukn APYTU OTACTIHU aKTUBU WKW CAUHUIIN, TCHCPpUPpAIU ITapUIHU TOTOLH, CEC TECTBAT 3a O6e3HeHKa, KoraTto
CBHOMTHUSL WJIM TPOMSIHA B OOCTOSITENICTBAaTa WHAMKHUpAT, Y€ TAXHATA OajJaHCOBa CTOMHOCT HE MOXe Ja Obae
BB3CTAHOBEHA.

3a 3aryba oT obe3leHKa ce Mpu3HaBa cymaTa, ¢ KoATo OajaHcoBaTa CTOMHOCT HA JIaJICH aKTHB WM €JUHUIIA,
TeHCpupala MnapuiYHd TIOTOLH, MPEBUIIABAa BB3CTAHOBHMATa UM CTOﬁHOCT, KOATO € II0O-BHCOKaTra OT
crpaBe/UIMBaTa CTOMHOCT, HAMAlleHa C pa3XOIUTe MO Mpojakda Ha JaJeH aKTUB, M HEroBara CTOMHOCT B
ynotpeba. 3a ia onpejenu CTOWHOCTTa B yrnoTpeda, phbKOBOJCTBOTO Ha J[pyKECTBOTO M3YMCIISABA OUYAKBAHUTE
Ob/ICIIM TAPUYHU OTOLH 32 BCSAKA SIUHUI[A, TEHEPHUpPAIl[a TAPUYHH IOTOIIU, ¥ OTIPEIEIIS 0 XOISIIHS JUCKOHTOB
(akTop ¢ 1en KalKyJlUpaHe Ha HACTOAIIATa CTOMHOCT HAa TE€3M MApUYHH MOTONHM. J|aHHUTE, W3MOJI3BAHU TPU
TECTBAHETO 3a 00e3lleHKa, ce 0a3upaT Ha MOCIEAHUS OJ00peH OrokeT Ha JpyKEeCTBOTO, KOPUTHUPAH HpHU
HEOOXOAUMOCT C I1eJT eITUMUHIPaHe Ha ehekTa OT ObACIIN PEOPraHU3aIMU U 3HAYUTEIIHYU 0J00pEHHS Ha aKTHBH.
JICKOHTOBUTE (haKTOPH CE OMPEACIISIT 3a BCsKA OTACIHA CIMHKIIA, TCHEpHUpalla TAPUYHHU MOTOIH, U OTPa3siBaT
CBHOTBETHHUS UM PHCKOB IPOQUII, OIICHEH OT PHKOBOJICTBOTO Ha J[pykecTBOTO.

3aryOute oT obe3neHKa Ha eMHHIA, TeHepHpalia MapiuyHH ITOTOIH, ce TOCOYBAT B HaMaJleHne Ha OanaHcoBaTta
CyMa Ha aKTUBHTE OT Ta3H €JIMHUIA. 32 BCHUKU aKTHBU Ha JpyKecTBOTO pHKOBOJICTBOTO MPELIEHSIBA MOCIIE/IBAIIIO
Jaj CbUICCTBYBAT MHAWKAIIUHU 3a TOBA, 4€ 3ary6aTa oT 0663L[6HK8., Mpu3HaTa B IpE€AXOAHU TOANHN, MOKE BECUC
Jla He CHLICCTBYBA WJIM Aa ¢ HamaieHa. OOe3leHKa, NMPHU3HATa B NMPEAXOJCH IEPHOJ, Ce BH3CTAHOBSBA, aKO
Bb3CTAHOBMUMATa CTOMHOCT Ha €JMHMLATA, FCHepHpalla Mapyu4YHd IOTOLHM, HaJBHIIABa HeifHaTta OanraHcoBa
CTOIHOCT.

DOHUHAHCOBH HHCTPYMEHTH
IIpnznaBane U oTHHCBaHe

DHUHAHCOBHUTE aKTUBH U (bI/IHaHCOBI/ITG nacuBu C€ IpuU3HABAT, KOraTo ﬂpy)KCCTBOTO CTaH€ CTpaHa II0
AOTOBOPHUTE YCIIOBHA Ha (1)I/IHaHCOBI/I$I HWHCTPYMCHT.

DOuHAHCOBUTE aKTHBH CE OTIIMCBAT, KOraTo JOrOBOPHUTE ITpaBa BbPXY NAPUIHUTE MMOTOIHN OT (t)I/IHaHCOBI/ISI aKTHUB
U3THYaAT UJIN KOTraTo (bPIHaHCOBI/IﬂT AKTHUB U 110 CHIIECTBO BCUYKU PUCKOBE U U3TOAU CC MPEXBBPJIAT.

DuHAHCOBUTE ITACUBH CE OTIIUCBAT, KOTraToO 3a/IbJIKCHUCTO, ITIOCOYEHO B JOI0OBOPA, € U3II'BJIHEHO, € OTMCHCHO UJIU
CPOKBT MY € U3TCKBJL.
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KJIaCH(l)l/IKaIIl/IH U IbPBOHAYA/IHO OLCHIBAHE HaA (l)HHaHCOBl/I AKTHBHU

[IppBOHAYATHO (PUHAHCOBUTE AKTHBH CE OTYUTAT IO CIPABEIJIMBA CTOMHOCT, KOPUTHPAHA C Pa3XOAHUTE IO
cleTKaTa, ¢ U3KITIUYCHNE HAa (PMHAHCOBUTE aKTHBH IO CIPABEIJIMBA CTOMHOCT Mpe3 Tmevyandara Wik 3aryoara u
THPrOBCKUTE B3EMaHUsI, KOUTO HE ChABPIKAT CHIICCTBCH (PUHAHCOB KOMIIOHEHT. [IbpBOHAUATHATA OIICHKA HA
(hMHAHCOBHTE aKTHBH IO CIIPABEIMBA CTOMHOCT Mpe3 rmevyandara Wik 3arydata He ¢e KOPUrupa ¢ pa3xouTe Mo
cIenKaTa, KOUTO c€ OTYUTAT KaTo TeKyIH pa3xonu. [IppBoHavaHaTa OeHKa Ha ThPTOBCKUTE B3€MaHUs, KOUTO
HE ChABPKAT CHIECTBEH (PHHAHCOB KOMIIOHEHT IIPECTaBIABA [IeHaTa Ha cAenkaTa cpriacao MCOO 15.

B 3aBucHMOCT OT HauWHA Ha TIOCIIEBAIIO OTYNTaHEe, (PHMHAHCOBHUTE aKTHBH Ce KIIACH(UIIIPAT B €HA OT CIICTHATE
KaTeropuu:

¢  BITOBH MHCTPYMEHTH 10 aMOPTU3HPaHA CTOWHOCT;

e (HMHAHCOBHM aKTHBH II0 CIIpaBeUIMBa CTOMHOCT Ipe3 nevandaTa WK 3aryoara;

e (UHAHCOBM aKTUBU 10 CIpaBeUIMBa CTOWHOCT TIpe3 ApYr BceoOXBaTeH JIoxox ¢ wiu 0e3
pexiacudukanus B redandara WM 3arybara B 3aBUCHMOCT Jald Ca ABJITOBH WM KalHMTaJIOBU
HHCTPYMEHTH.

Knacuguxanuara Ha pUHAHCOBUTE aKTUBHU C€ ONpeAeIs Ha 0a3aTa Ha CICAHHUTE JBE YCIOBHS:

e Ou3HEC MOJCIbT Ha J[pyKeCTBOTO 3a ynpaBlicHHE Ha ((UHAHCOBUTE aKTHBH,
®  XapaKTEPUCTHKHUTE HA JOTOBOPHHUTE MAPUYHU MOTOIM HA (UHAHCOBUS aKTHB.

Benukn npuxoau 1 pa3xou, CBbp3aHU C (1)I/IHaHCOBI/ITe AaKTHUBH, KOUTO €a NIPU3HATH B reuyanabara u 3ary6aTa, Cce
BKJIIKOYBAaT BbB (I)I/IHaHCOBI/I pa3xoau, (I)I/IHaHCOBI/I IpuxXoau Win Apyru (I)I/IHaHCOBI/I JR(0X37000%0%

I[py)l(eCTBOTO KJ'IaCI/I(I)I/II_lI/Ipa (1)I/IH3HCOBI/ITC CH aKTHBH B CJICAHUTC KATCTOPUM:

- (MHAHCOBM aKTWBH MO CIpaBeUIMBa CTOMHOCT Mpe3 Iedandara WM 3arydaTa — Ibp)KaBHU LECHHU
KHUXKAQ;

- (UHAaHCOBM AaKTHUBH II0 aMOpPTH3MpaHa CTOWHOCT — MApUYHH CPEJCTBA M NapU4YHU EKBUBAJICHTH,
B3E€MaHUs OT IEHCUOHHU (OHIOBE, IPYTH B3eMaHUs 0e3 pa3XxouTe 3a ObACIIN IEPUOIH.

ITocaenBamio oneHsiBaHe HA (l)HHaHCOBI/ITe AKTHBU
DOUHAHCOBH AKTHBH 1O aMopTu3dpaHa CTOMHOCT

DuHAHCOBUTE aKTUBHU CE OIICHABAT IO aMOpPTHU3UpAaHA CTOﬁHOCT, AKO aKTUBUTE U3IBJIHABAT CIICAHUTE KPUTCPUHN
U HE ca OTpEe/eNICHH 3 OIIEHSIBAHE 10 CIIPABEUTHBa CTONHOCT Mpe3 mevandara u 3arydara:

L4 APYKECTBOTO yIIpaBJIABA aKTUBUTC B PAMKHUTC Ha OusHec MOZCJI, YUATO 1EJI € J1a AbPKU q)HHaHCOBI/ITG
aKTHBHU U Ja C"b6I/Ipa TEXHUTC AOTOBOPHU NAPpHUYIHU ITOTOLH,

o ChINIACHO AOTOBOPHUTE YCJIIOBHSA Ha (I)I/IHaHCOBI/IFI AKTMB HAa KOHKPETHU [A4TU BHB3HHUKBAT HAapHUYIHU
moToHH, KOUTO Ca CAMHCTBCHO IUIAIlaHWA IO IJIaBHUIIA W JIMXBAa BBPXY HENoOraceHara CymMa Ha
TJIaBHHUIIATA.

Ta3u kateropusi BKIIOYBA HEIEPHUBATHBHM (DMHAHCOBM AaKTHBM KaTO 3a€MH M B3eMaHMA C (HUKCHPAHH HIU
OTpenieNuMH IIIallaHusg, KOUTO HE ce KOTHUpPAT Ha akTuBeH mazap. Ciex MbpBOHAYAIHOTO NMpPU3HABaHE TE Ce
OIICHSABAT MO0 aMOPTH3MpaHa CTOWHOCT C M3MOJI3BaHE Ha METOAA Ha eeKTHBHATA JHXBa. J{UCKOHTHpaHE HE ce
M3BBPILBA, KOraTo e(peKThT OT HEro € HeChIECTBEeH. JpyKecTBOTO KiIacuduIpa B Ta3H KaTeropus mnapure u
MapUYHHUTE EKBUBAJICHTH / TAPUYHHUTE CPEACTBA, THPrOBCKUTE U APYTUTE B3EMaHUSI.

TBpFOBCKH B3¢MaHUuA

TobproBckure B3eMaHHsS Ca CyMH, JBDKMMH OT KJIMEHTH 3a INPOJAAJAEHH CTOKM WJIM YCIYTH, M3BBPUICHH B
oOnuaifHUsT X01 Ha cromaHckara jeiHocT. OOMKHOBEHO Te Ce ABIDKAT 3a ypeXJaHe B KpaTbK CPOK H
CJIEI0BATEIIHO Cca KIaCU(DUIIMPaHU KaTo TEKyIIH. ThbproBCKUTE B3eMaHHsI Ce MPU3HABAT MbPBOHAYAIHO B pa3Mep
Ha O€3yCIIOBHOTO BBb3HAIPaKAEHHE, OCBEH aKo ChIbp)KaT 3HAYMTEJHW KOMIIOHEHTH Ha (HHAHCHpPAaHE.
JpyecTBOTO IbPXKH ThPrOBCKUTE B3EMaHUsI C 11eJ1 ChOMpaHe Ha JJOrOBOPHHUTE NapHYHM ITOTOLH U CIIEA0BATEIIHO
T'H OLIEHSBA [0 aMOPTH3MPaHa CTOMHOCT, KaTO M3IIOJI3Ba METO/a Ha e(EeKTHBHATA JHUXBa. JJUCKOHTHpaHE He ce
M3BBPIIBA, KOTaTO €(EeKTHT OT HETO € HeCHIIECTBEH.

@OUHAHCOBHM AKTHBH 10 CIPAaBeIJIMBA CTOMHOCT Mpe3 mevaadara wim 3aryoara

@OUHAHCOBU aKTHBH, 32 KOUTO HE € IPUIIOKUM OM3HEC MOAEI , AbPKaH! 332 ChOMpaHe Ha JOTOBOPHUTE MApUIHU
moTonH™ MM OM3HEC MOJIEN ,,IbPIKAHN 3a ChOMpaHe U MpoJak0a‘, KakTo M GMHAHCOBH aKTUBH, YUUTO JOTOBOPHH
MTAPUYHM MTOTOIH HE Ca €IUHCTBEHO IUIAIAHNS Ha TTIABHALIA U JINXBH, CE OTYMUTAT II0 CIIPABEINBA CTOHHOCT Tpe3
nevanbata win 3arybarta. Becudku JnepuBaTHBHM (DMHAHCOBM WHCTPYMEHTH CE€ OTYMTAT B Ta3W KaTeropus c
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M3KJIIIOYCHUE Ha TE3U, KOUTO Ca ONPECACIICHU U e(l)eKTI/IBHI/I KaTo XCDKUpallkd MHCTPYMCHTU U 3a KOUTO CC
npujaaratT U3UCKBaHUATA 3a OTUUTAHC Ha XCHKUPAHETO.

HpOMeHI/ITe B CIIpaBcjiuBaTa CTOMHOCT Ha aKTHUBHUTE B Ta3H KaTeropus cc oTpassdaBaT B rnevyandaTa u 3ary6aTa.
CHpaBeL[J'II/IBaTa CTOMHOCT Ha (i)I/IHaHCOBI/ITe AKTHUBU B Ta3W KATCropusa c€ OmpeAcsa 4pe3 KOTUPAHU LICHU Ha
AKTUBCH IMa3ap WKW YpE€3 U3MO0JI3BAHC Ha TCXHUKU 3a OLICHABAHC, B cnyqaﬁ Y€ HsAMA aKTHUBCH Masap.

DUHAHCOBH AKTHBH 110 crmpaBseajuBa CTOHHOCT npes apyr BCceoOXBaTeH A0X0/Q

JpyXecTBOTO OTYNTa (PUHAHCOBUTE AKTUBH 10 CTIPABENINBA CTOHHOCT B IpYT BCEOOXBATEH H0XOJ, aKO aKTUBUTE
OTrOBapsT Ha CIICAHUTE YCIOBHUS:

e JIpy>XeCTBOTO yNpaBisiBa aKTHBUTE B PAMKHTE HA OM3HEC MOJIEN, YHSTO Ll € 1a AbPXKH (PUHAHCOBHUTE
aKTHBH, 3a J1a chOupa JOTOBOPHHM IMAPHIHHU NTOTOLH M /1a TH NIPOJaBa; U

e ChbIVacHO JOTOBOPHUTE YCIIOBUS Ha (DMHAHCOBHMS AKTUB Ha KOHKPETHH JaTH BB3HUKBAT ITapUYHU
MOTOIM, KOMTO Ca €IMHCTBEHO IJalllaHWd Ha IJIaBHUIIA M JIMXBU BBPXY HENOraceHara cyMa Ha
IJIaBHUIIATA.

DHUHAHCOBU aKTHBH IO CIIPABEIINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXOJ] BKIIIOYBAT:

e KanutanoBu 1eHHU KHUXA, KOUTO HE ca IbpKaHU 3a ThPTyBaHE U KOUTO JIPYIKECTBOTO HEOTMEHUMO €
U30paio Mpu MbPBOHAYAIIHO MTPU3HABAHE, Ja IPU3HAC B Ta3U KATCTOPHSL.

e  JIBNTOBH LIEHHU KHIKA, TIPH KOUTO JTOTOBOPHUTE IMAPHYHH MOTOIX Ca CAMO TJTaBHUIIA U JINXBH, U LENTa
Ha OW3HEC MoOJeNia Ha JPYKECTBOTO 3a ABP)KaHE ce MOCTHra KakTo 4pe3 ChOWpaHe Ha JOTOBOPHH
MIAPWYHA TIOTOLH, TaKa U Ype3 mpoaax0a Ha GUHAHCOBHUTE aKTHBH.

IIpn ocBOOOXIAaBaHETO OT KANWTAJIOBH HMHCTPYMEHTH OT Ta3H KaTeTOpHsA BCSIKa CTOHHOCT, OTYETEHAa B
NIPEOLICHBYHHS PE3EPB Ha MHCTPYMEHTHUTE ce NpeKiIacu(uIpa B HepasnpeaeaeHara neqanoa.

IIpu ocBOGOXKIaBaHETO OT IBJITOBU HHCTPYMEHTH OT Ta3H KaTETOPHsI BCsIKa CTOMHOCT, OTUETEHA B IIPEOLIEHbYHUS
pe3epB Ha MHCTPYMEHTHTE ce MpekiIacuduiupa B neyandaTa wim 3arydara 3a nepuoja.

Oo6e311eHKa HA (PUHAHCOBUTE AKTHUBHU

W3uckBanusTa 3a odesneHka chriacio MCDO 9 usnonsear uHbGOpMaIys, OpUCHTHPAHA KbM OBACIICTO, 3a 1a
MPU3HASAT OYaKBAaHUTE KPETUTHH 3aryOu — MOJIENBT 32 ,,04aKBAHUTE KPEIUTHH 3ary0ou’.

HNHCTpyMEHTUTE, KOWTO TOMaJaT B 00XBaTa Ha HOBUTE HW3HMCKBAHUS, BKIIOYBAT 3a€MH U JPYTU IBJITOBH
(MHAHCOBY aKTHBH, OIICHABAHH 10 aMOPTH3HPAaHa CTOWHOCT H IT0 CIIPaBeIJIMBa CTOMHOCT IIpe3 APYT BCEOOXBATCH
JI0XO0Jl, ThPIrOBCKM B3€MaHHsS, aKTHBH 110 JOTOBOPH, NMPHU3HATH U oLeHsBaHU cbhriacHo MCOO 15, xakrto u
KpEIUTHH aHTQKUMEHTH W HIKOH JOTOBOPH 3a (prHAHCOBa rapaHnus (IIpU eMUTEHTa), KOUTO HE CE OTYHUTAT 10
CIpaBeNTUBA CTOMHOCT TIpe3 Ievandara wid 3aryoara.

[Tpn3HaBaHeTO HAa KpeIUTHU 3aryOu Bede HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE C KpeauTHA 3aryba. Bmecto
ToBa J[py’XECTBOTO pasriexkia IMO-IIMPOK CHEKThP OT MH(OpMamus NpU OLEHKaTa Ha KPEIUTHUS PUCK H
OIICHSBAHETO HA OYAaKBAHWUTE KPEAWTHH 3aryOH, BKIIOYUTEIHO MUHAIN CHOUTHUS, TEKYIIH yCIOBUA, Pa3yMHHU U
MOJIBPIKAINM [TPOTHO3M, KOMTO BIMSST BbPXY OYaKBaHATa ChOMPaeMOCT Ha ObJCIINTE MApUYHU MOTOLHM Ha
HHCTPYMEHTA.

IIpu mpumaraneTo Ha Ta3u MOAXO0J, HACOUYEH KbM OBACHIETO, CE MPABU pa3TPaHUUECHUE MEXKTY:

¢  (DUHAHCOBHM MHCTPYMEHTH, YHETO KPEAUTHOTO KaUECTBO HE CE € BIIOUIMIIO 3HAUUTEITHO CIIPSIMO MOMEHTA
Ha TbPBOHAYAIHOTO NTPU3HABAHE WJIM UMAT HUCHK KpeanuTeH puck (Paza 1) u

e  (HMHAHCOBH MHCTPYMEHTH, YUETO KPEAUTHOTO KAUECTBO CE € BIIOMIMJIO 3HAYUTEITHO CIPSIMO MOMEHTA Ha
ITbPBOHAYAIHOTO MIPU3HABAHE WIIM Ha KOUTO KPEIUTHUS PUCK He € HUCHK (Daza 2)

o . ®daza 3“ oOxBama (MHAHCOBM AKTHBH, KOUTO MMaT OOEKTHBHM JOKa3aTeJCTBa 3a 00E3IeHKa KbM
oryerHara nara. Huto eanH ot ¢puHaHCOBUTE akTUBH Ha J{py’KeCTBOTO HE 1OMa/ia B Ta3W KaTETOpHsI.

12-MeceyHrn OYaKBaHU KPEJUTHHU 3aryOH ce MPU3HABAT 3a IIbPBaTa KATErOpHs, OKATO OYaKBAHHTE 3aryou 3a
LIeJINs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPHU3HABAT 3a BropaTa Karteropus. O4akBaHUTE KPEAUTHH 3ary0n
CC ONPEACIIAT KAaTO pa3jinKaTta MEXXAY BCUYKH JOTOBOPHHU IMAPUYHU IMOTOIH, KOUTO CE€ ABbJDKAT Ha ﬂpy)KGCTBOTO
Y TAPUIHUTE MOTOIM, KOWTO TSI MEHCTBUTEIHO OYaKBa Ja MONydu (,,mapudeH HeaocTur™). Tasum pasnuka ce
JUCKOHTHPaHA 110 ITbPBOHAYATHUS €()EeKTUBEH JINXBEH MPOIEHT (WK C KOPUTHPAHUS CIIPAMO KpeauTa e(heKTHBEH
JINXBEH MPOLIEHT).

W3uncnsgBaHeTo Ha OYaKBAaHUTE KPEAWTHHU 3aryOW ce ompenens Ha 0a3aTa Ha BEPOSTHOCTHO IpeTerjieHaTa
MpUOIN3NTENTHA OIICHKA Ha KPEAUTHUTE 3aryOH Ipe3 0O4aKkBaHMs CPOK Ha (PUHAHCOBUTE MHCTPYMEHTH.

T'l)pFOBCKI/l U IPYTrd B3€MaHUSI AKTHBH 110 J0TOBOP U B3¢MaHHS MO JIMSUHTOBH A0TOBOPH
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pr)KGCTBOTO H3I0J3Ba OMPOCTCH MOAXOA IMPHU OTYUTAHCTO HAa THPIrOBCKUTC U APYrU B3E€MaHUA, KAKTO U Ha
AKTUBUTC 1O JOTOBOp M MNpH3HABA 3ary6a oT 0663HCHKa KaTO OYaKBaHU KPCIAUTHU 3ary614 3a nejims CpokK. Te
NnpeACTaBIABAT OYAKBAHUAT HEAOCTUT B JOTOBOPHUTE MAapUYHU IMMOTOIM, KAaTO C€ UMa NPEABU Bb3MOKHOCTTA 3a
HCU3I'BJIHCHNUC BbB BCCKU MOMCHT OT CPpOKa Ha (l)I/IHaHCOBI/IH HWHCTPYMCHT.

DUHAHCOBH AKTUBH, OTIYUTAHU 110 CIIpAaBCAJINBA CTOIHOCT mpe3 apyr BCeOOXBaTeH J0X0Q

JpyXecTBOTO TpH3HABAa OYAKBAaHUTE |2-MECEYHH KpPEAWTHH 3aryOM 3a (DUHAHCOBHM AKTHBH, OTYHUTAHH IIO
CIpaBeUIiBa CTOMHOCT TIpe3 APYT BceoOXBaTeH N0X0.. Thil KaTo MOBEYETO OT TE3M MHCTPYMEHTH MMaT HOOBD
KpPEIUTEH PEHTHHT, BEPOSATHOCTTA OT HEU3ITBIIHEHHE C€ OYaKBa 1a Obae HUCKA. BBIpeKky ToBa KbM BCsIKa OTYETHA
nata JIpyecTBOTO OICHABA Jali ChIIECTBYBA 3HAUUTEIIHO YBEIMUCHNE HA KPEIUTHHUS PUCK HA HHCTPYMEHTA.

ITpu oneHsBaHETO Ha TE3W PUCKOBE JIpy’KECTBOTO pa3dynTa Ha TOTOBATA HATMYHA MH(GOPMALUS KaTO KPEIUTHUTE
peHTHHIH, IMyOJIMKYBaHH OT OCHOBHUTE arcHIMM 32 KPEOUTEH PEHTHHT 3a CHOTBETHHUS aKTHB. JpykecTBOTO
JBP’KH €AMHCTBEHO NMPOCTH (PMHAHCOBH MHCTPYMEHTH, 38 KOUTO CHEUU(PHYHN KPEAUTHH PEHTUHTY OOUKHOBEHO
ca Ha pasnojiokeHHe. AKO HiAMa mH(opMmauus uixM MHPOPMaIMATa OTHOCHO (DAaKTOPUTE, KOMTO BIMSAT Ha
peTHHra Ha HaJW4YHMS aKTHB, € OrpaHu4eHa, J[pykecTBOTO 0oOeAMH]IBAa MOJAOOHM HMHCTPYMEHTH B €IUH
noptdeiin, 3a 1a olleH! Ha Ta3u 0a3a Jany UMa 3HaYUTEIHO YBEJIMYCHUE Ha KPETUTHUS PHUCK.

B nombnnenue, JIpyKecTBOTO pasriexia U IpyrH IOKa3aTeldMd KaTo HeOJAaronpHsaTHU NPOMEHU B JEHHOCTTA,
MKOHOMHYECKH WM (PUHAHCOBH yCIIOBHSI, KOUTO MOTAT J[a 3aCETHAT CIOCOOHOCTTA Ha W3AATENs HA KalTUTATOBHA
HMHCTPYMEHT Ja U3IBJIHU 3aAb/DKEHUATA CU 10 ABbJTa MM HEOYaKBAHY IIPOMEHM B OIIEPATUBHUTE PE3YJITaTH HA
€MUTCHTA.

AXO HAKOH OT Te3W IOKa3aTelnu BOAW IO 3HAYUTEIHO YBEIWYEHHE HAa KPEAWTHHS PUCK Ha WHCTPYMEHTHUTE,
JpyXecTBOTO IPU3HABA 33 TE3M HHCTPYMEHTH HJIM TO3H KJIAC MHCTPYMECHTH OYaKBaHH KPEAUTHHU 3aryOu 3a HeIHs
CPOK Ha HHCTPYMEHTA.

OtnucBade Ha GUHAHCOBUTE AKTUBH

dDuHAHCOB aKTUB C€ OTIHCBA KOTaTo:
e [IpaBaTa 3a MOJy4yaBaHe Ha MAPUYHUTE MTOTOLM OT aKTHBA Ca U3TEKJIH; WU

e MpaBaTa 3a MOJIy4aBaHE Ha MAapUYHU MOTOLM OT aKTHUBa Ca MPEXBBHPJIEHU Win [[pyXKecTBOTO € MOoeo
3aIbJDKEHUETO Ja TJIAaTH HAITBJIHO MOJYYeHHUTe MapUYHU MOTOIHM, 0e3 chlllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CHOpa3syMeHHE 3a NPEeXBBpJIAHE, NMpH KoeTo wiH (a) JpyXecTBOTO € MPEeXBBPIIIO B
3HAYHTEITHA CTEIICH BCHYKU PUCKOBE U MOJ3U OT COOCTBEHOCTTAa BHPXY akThBa; win (0) pyxkecTBOTO
HUTO € IPEXBBPIIIIIO, HUTO € 3aITa3HJI0 B 3HAYUTETHA CTEIICH BCHIKH PHCKOBE U TIOJI3M OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3aIa3mil KOHTPOJIA BBPXY HETO.

Kuacudukanus u oueHsiBaHe Ha (PUHAHCOBUTE NACUBU

@duHaHcOBUTE mNacWBM Ha JIpyKECTBOTO BKIIOYBAT THPTOBCKM W JPYTH 33BIDKEHUS, 3aIbIDKCHUS KbM
MIepCcoHala, OCUTYPSBaHETO, CBEP3aHH JIMIA, KAKTO M 33bJKEHUS 110 JIN3UHTOBHU JIOTOBOPH.

OUHAHCOBUTE TACHWBU CE€ OICHSABAT ITBPBOHAYATIHO IO CIPAaBEMJIMBA CTOMHOCT M, KBAETO € MPHIOKHMO,
ce KOpUrupaT M0 OTHOIIEHHE Ha Pa3XOJHTe IO CHeJIKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeReTHIo AaaeH
(bMHAHCOB MMaCcHB KaTO OILICHSBAH I10 CIpaBeUINBa CTOMHOCT Mpe3 NevyandaTa u 3aryoara.

@DUHAHCOBUTE NAaCHUBH CE€ OICHABAT MOCIEABAIO MO aMOPTH3MpaHa CTOMHOCT, M3MOJ3Baiiku MeTola Ha
e(bEKTI/IBHaTa JINXBa, ¢ U3KIIIOYCHUEC Ha JCPUBATHBU U (bI/IHaHCOBI/I ImaCuBU, KOUTO Ca OMPECACIICHU 3a OLICHIABAHC
[0 CIpaBeJIMBa CTOWHOCT mpe3 Medanbata wim 3arybara (¢ HM3KIIOYEHHE Ha JepUBATHBHH (DUHAHCOBH
WHCTPYMEHTH, KOUTO Ca ONpEACTICHN U e(heKTUBHHU KaTO XeKHPAIl HHCTPYMEHT).

Benukn pa3xoau CBbp3aHU C JIMXBU U, aKO € IPUJIOKUMO, IPOMEHHU B CIIpaBCAJINBATa CTOMHOCT Ha HWHCTPYMCHTA,
KOMTO C€ OTYUTAT B Ieyaynbdara WIN 3ary6aTa, C€ BKJIFOUBAT BLB (I)I/IHaHCOBI/ITC pazxoam Win (bPIHaHCOBI/ITC
puxoau.

Janbuu BbpXy 10X04a

Pa3XOHI/IT€ 3a JaHbUM, IMPU3HATH B rneuajgdara WIn 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHHUTEC U TCKYIIH
AaHblA, KOUTO HE Ca MIPU3HATH B APYTUsl BCEOOXBaTEH JA0XO0J WJIN JUPCKTHO B COOCTBEHHUS KamuTaJl.

TeKyH_H/ITe JaHBbYHU aKTUBU W/WIH IaCUBH NpeACTaBIABaT TE3U 3aAbJDKCHUSA KbM WM B3EMAHUA OT JAHBYHUTC
WHCTUTYIHH, OTHACAIIN C€ 3a TCKYIIU WM MPECAXOJIHU OTUYETHU MEPUOAU, KOUTO HE Ca IIJIATCHU KbM JlaTaTa Ha
¢uHAHCOBHA OT4ET. TeKymMAT JaHBK € ABDKUM BBPXY oOJaraeMus JT0X0J, KOMTO ce pa3iiyaBa OT medanbara
HUIIn 3ary63Ta BbB (pHHaHCOBHTe otueTd. M3uncnsgBanero Ha TEKYIIUA TaHBK € 633I/IpaH Ha JaHBYHUTC CTABKH U
Ha TaHBbYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpasd Ha OTYCTHUA IICPUOI.
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OTCpO‘-IeHI/ITe JaHblU C€ U3YUCIABAT 1O NACUBHUA METOA 3a BCUYKU BPEMCHHU PA3JIMKHU MCKIY OanancoBaTa
CTOMHOCT Ha aKTHUBUTE M IMaCUBUTE U TIXHATa JaHbYHA OCHOBA. OTcpoqu JaHbK HE CC MNpCABMKIA IIPpU
MIBbPBOHAYAIHOTO IMPHU3HABAHEC HA aKTHUB HUJIKM MMACHUB, OCBCH AKO CHOTBCTHATA TPAaH3AKIUA HC 3aciAra JaHb4HATa
WK CYCTOBOJHATA nevanoa.

OTCpO‘-IeHI/ITe JAaHBbYHU aKTUBU U MMACUBU HC CC TUCKOHTHUPAT. HpI/I TAXHOTO U3YHCJICHHUEC CC U3II0JI3BAaT JaHBbYHH
CTaBKH, KOUTO CC O4YaKBa aa 6'B,I[aT TIPWIOKHUMHU 3a IIEPUOJA Ha pe€an3anusaTa UM, IIPU YCIOBUE Y€ TE Ca BJIC3JIN
B CHJIa WM € CUTYPHO, 9€ III€ BJIE3HAT B CUJIa, KbM Kpas Ha OTYETHHUA IEPUOI.

OtcpoueHNTE TAHPYHN ITACHBH CE MIPU3HABAT B ITBJICH pa3Mep.

OTcpoyeHr JTaHBYHU aKTUBH CE IPU3HABAT, CAMO aKO CHIIIECTBYBA BEPOATHOCT T€ 1a ObIAaT YCBOCHH Upe3 ObICIn
obmaraemu moxomau. OTHOCHO TpereHKaTa Ha PBKOBOACTBOTO 332 BEPOATHOCTTAa 3a BB3HHKBAaHE Ha OBbaemIH
obaraeMu 0XO0MH, Ype3 KOUTO J1a CE YCBOSAT OTCPOUCHU TaHBYHH aKTHUBH, BIKTE MOsicHeHHE 4.17.

OTCpO‘-IeHI/I JaHbYHU aKTUBU U MMaCUBU C€ KOMIICHCUPAT, CaAMO KOraTo ﬂpy)KeCTBOTO HMa 1paBo 1 HAMEPECHHUEC Oa
KOMIICHCHUPpA TEKYIIUTEC JaHBbYHU aKTUBU WJIK MMACUBU OT ChIlllaTa JaHbYHA UHCTUTYLIUS.

[IpoMsHaTa B OTCPOUYCHUTE JaHBYHU aKTUBHU WIIM MACHBU C€ NPH3HABA KaTO KOMIOHEHT OT JaHBYHMS IIPUXOJ
WIN pa3Xxoj B redandara WM 3ary0aTa, OCBEH ako T€ HE ca CBbP3BaHHM C IO3ULUH, NPHU3HATH B APYTHs
BCEOOXBATEH JI0XO/] MIIH IMPEKTHO B COOCTBEHHMSI KAITUTAJ, [IPU KOETO ChOTBETHUST OTCPOUECH AaHBK CE TPU3HABA
B IpYT'Usi BCEOOXBATEH JIOXOJ WM B COOCTBEHHS KaInUTall.

ITapuyHHU cpeAcTBa M NAPUYHH €KBUBAJIEHTH

[NapuaanTe CpepcTBa M MAPHYHUTE EKBUBAJICHTH CE CHCTOSAT OT HAMYHUTE Mapu B Opoii, MapWIHN CPEACTBA IO
0aHKOBHU CMETKH, 0€3CPOYHH JIETIO3HUTH U ACTIO3UTH JI0 3 Mecela, KpaTKOCPOYHH ¥ BUCOKOJIMKBUIHN HHBECTUIIIH,
KOUTO ca JIeCHO oOpamjaeMu B KOHKPETHH MapUYHA CyMH W CBHABPXKAT HE3HAUHTEICH PHCK OT MPOMSIHA B
CTOMHOCTTA CH.

CoOcTBeH KanuTaJl, pe3epBy U IVIALIAHUS HA IMBUACHTH
AKIMOHEPHHUAT KanuTal Ha [Ipy’kecTBOTO OTpa3siBa HOMMHAIHATa CTOMHOCT Ha EMUTUPAHUTE aKIIHU.

PesepBute Ha pyKeCTBOTO BKIIOYBAT OO pe3epBH, KOUTO ce GopMHUpaT B ChOTBETCTBHE C M3HCKBAaHHATA Ha
TBproBckus 3aKOH U CIIEIHATIN3UPaHH pe3epBH, pOpMHUPaHU B ChOTBETCTBHE ¢ m3uckBanuaTa Ha KCO.

Ipe3 2022 r. apyxecTBoTO € hopmupano houx ,,PesepBen™ mo pena Ha wi. 246, ain. 2, 1. 4 ot T3 no perieHue Ha
HEroBUsl €JHOJIMUeH COOCTBeHMK Ha KamuTaia. C Ta3u lelieBa BHOCKA € MOKpUTa peajn3upaHaTa 3aryba 3a
npeaxonHata 2021 r., ceriacHo pasnopeadute Ha wi. 246, an. 3, 1. 1 ot T3.

HpeMHﬁHHﬂT PE3CPB BKIIOUBA MOJIyUC€HATa NPpEMUA IO EMUTUPAHUTE aKILIUU. PaSXO,I[I/ITG N0 EMUTHUPAHETO HE Ca
BKJIIFOYCHU B CTOMHOCTTA Ha pe3epBa.

Hepasnpenenenara nevanba BKIOYBAa (PMHAHCOBUS PEe3yJTaT 3a TEKYIIHMs NEPUOJ M HATPYNAHHUTE IeYaIon H
HETIOKPUTH 3ary0H OT MUHAJIM TOANHH.

JlMBuIeHTHTE Ce MPU3HABAT KaTo 3a/bJDKCHUE U Ce M3IUIAllaT 3a CMeTKa Ha Hepaslpe/elieHaTa neyanda, Korato
nMa pemrenue Ha OOIMIOTO chOpaHUe Ha aKIMOHEpPUTE, B Clydas Ha €JHONMYHUS COOCTBEHWK Ha KamuTanga Ha
JPY>KECTBOTO.

Bcenuku TpaH3aKIuM ¢ €THONMYHUS COOCTBEHUK HA KaluTalla Ha JAPY>KECTBOTO C€ MPEJICTaBAT OTJEIHO B OTUETA
3a MPOMEHUTE B COOCTBEHUS KarUTAIl.

Crienpanu3upaHnuTe pe3epBU Ha JIPYKECTBOTO ca: Pe3epBu 3a rapaHTupaHe Ha MUHUMAaJTHATA TOXOAHOCT B YIID,
[I1®, xakTo n Pe3eps 3a rapanTupane Ha OpyTHHUS pa3Mmep Ha BHOckuTe B YIID.

W3uckBaHusaTa 32 JOPMHPAHETO, H3IIOJI3BAHETO, OCBOOOKIABAHETO U JOIBIBAHETO HAa CPEJICTBA OT PE3CPBUTE 32
MHUHHMaJHa JToxoaHocT ca pernameHtupanu B KCO u Hapen6a Nel2 or 10.11.2003 r. na KOH. Pesepsure 3a
rapaHTupaHe Ha MUHUMaliHaTa A0XogHocT B YIID u 1D, ch3ganeHu B APYKECTBOTO, C€ 3aJEJAT B Kpas Ha
BCEKH Mecel[ KaTo MPOLEHT OT HETHUTE aKTUBU Ha JBata (oHma. Te ce ¢popmupar oT COOCTBEHH CpEICTBa Ha
JPYKECTBOTO KaTO pa3MepbT UM HE MOKe Ja € o-Maibk ot 0,5 % u no-ronisim ot 1,5 % oT cTOMHOCTTa Ha HETHUTE
aktuBu Ha YII® u Ha [1[1®, HamarneH cbC CTOMHOCTTA Ha pe3epBa 3a TapaHTUpaHe HAa MUHUMAJIHATA JJOXOIHOCT,
dbopmupan B choTBeTHHS (poHM, chriaacHo miuckBaHusATa Ha KCO. Te3m pesepBu ce MHBECTHpAT W OTYUTAT
OT/IETTHO OT COOCTBEHUTE CpPEJICTBA HA JPYKECTBOTO, chriacHo m3nckpanusTa Ha KCO. CpencrBara oT TiIX ce
M3IOJI3BAaT, KOTaTO MOCTUTHATATa JOXOJHOCT Ha (poHIoBeTe cnamue moj u3nckBaHata or KOH kato MuHUMYM
JIOXOJTHOCT, M3YHCJICHAa Ha 0a3a Ha JIOXOJHOCTTA OT YMPaBICHUETO HA aKTHBHUTE HAa BCHUYKH JPYTH MOJOOHH
¢dbonmose 3a mocneaaute 24 mecena. B ciy4aid, 4e ce HaJI0KKU M3MOJI3BAHETO HA TO3U PE3EPB, TO APYKECTBOTO
cieqBa Jla MPEXBBPIN CPEICTBA KbM CHOTBETHHS (DOHI M TE3W CPEJCTBA Jia CE€ PaslpeAessaT MO MapTHIUTE Ha
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ocurypenute auia. [Ipe3 2022 r. Apy>kecTBOTO HE € U3MOJ3BAJI0 CPEJCTBA OT TO3U pe3epB 3a YIID, cboTBETHO
3a [111D.

Pe3epBbT 3a rapantupane Ha OpyTHHS pa3mep Ha BHOockute B YIID e B pasmep 0,5 Ha CTO OT CTOHHOCTTa Ha
HeTHUTE akTUBU Ha YII® u ce npensuncisaBa KbM Kpas Ha BCEKH Mecell. Tol ce MHBECTUpa U OTYUTA OTAEIIHO OT
COOCTBEHHUTE CPEJICTBA HA JPYKECTBOTO, ChriacHO n3nuckBanusata Ha KCO. B cinyyaii Ha HeIOCTUT Ha CPEJICTBA B
pe3epBa, HIEHCHOHHOOCUTYPUTETHOTO JAPY’KECTBO I'0 IOMBJIBA ChC COOCTBEHHU CPEJICTBA.

W3zuckBanwmsTa KbM (HOPMUPAHETO, M3UHCISIBAHETO U MTOAABPKAHETO HA PE3€pBa HA IEHCHOHHOOCUTYPHUTEITHOTO
JPYXECTBO 3a TapaHTHpaHe Ha OPYTHHS pa3Mep Ha BHOCKUTE B YHHBEPCAIHHS NCHCUOHEH (OHI, HONBIBAHETO
Ha PE3ePBUTE 10 M3UCKYyEMUsI pa3Mep 1 0OCBOOOXKIaBaHETO HA CPEICTBA OT TAX ca pernamMeHTHpanu B Hapenba Ne
68 ot 10.06.2021 r. Ha KOH.

Jpyru pe3epBH, KOHTO APYKECTBOTO cieiBa na ¢opmupa ceriacHo m3uckBanusara Ha KCO mpu Hanuume Ha
CHOTBETHHTE YCJIOBUS 3a TOBA, ca [IeHCHOHEeH pe3epB U PesepBs 3a rapaHTipaHe Ha U3IUIAIAHETO HA MTOXKU3HEHH
TICHCHH.

CoprmacHo m3uckBanmata Ha KCO, npykecTBOTO cienBa fAa 3aJeid IIEHCHOHEH pe3epB 3a ITOKpHBAaHE
M3IUIAIAHETO Ha NOKU3HEHHU NICHCUH Ha JINLATa, IPEXUBEIH TI0-IBIT0 OT IPEIBAPUTEITHNTE AKTIOEPCKHU PA3IETH
B JAII®. To3sm peseps ce (opmupa OT COOCTBEHH CpEACTBA Ha JAPY)KECTBOTO M OT CPEACTBA HA IOYMHAIH
ocurypean nuia B JAII®, kouro HAMAr HaciuemHuiM. V3uckBaHWATa KbM (DOpMHpaHETO, M3YHCISIBAHETO H
TIOJIBP)KAHETO Ha NMEHCHOHEH pe3epB ca onucanu B Hapenba Ne 19 or 08.12.2004 r. ma K®H. IIpes 2022 T.
JIpyKecTBOTO HE € 3a/IeJII0 CpecTBa 3a pezepBu no Hapenbara.

IleHCHMOHHH M KPATKOCPOYHH BB3HATPAKIEHHS HA MEePCOHAJIa

pr)l(eCTBOTO OTYHTa KPAaTKOCPOYHU 3aABJDKCHUSA KbM MNEpPCOHAJIa IO KOMIICHCUPYEMU OTIYCKHU, Bb3HUKHAIN
nopaau HEU3IIOJA3BaH IJIATCH 'OJUIICH OTITYCK B CIIy4aUuTC, B KOUTO C€ OUYaKBa TOH 1a 6'I)ILaT IOJI3BAH B paMKUTEC
Ha 12 Mecela CJIe/ JaTtaTa Ha OTYCTHUA IIEPUOI, ITPE3 KOWTO HACTUTE JIMIIA Ca MOJ0KUIN Tpyaa, CBbpP3aH C TE3U
OTITYCKH. KpaTKOCpO‘IHI/ITe 3abJDKCHUA KbM IIEPCOHATIA BKIIIOUBAT HAJHUIU, 3alJIaTH U COLIUAITHU OCUTYPOBKH.

HeTHuTe pa3xomu 3a TUXBU, CBbP3aHU C ICHCHOHHHUTE 3aIbJDKCHUS, Ca BKJIFOUCHH B /OTUETA 3a MedvandaTta Win
3arybata W JApYyrus BCeOOXBaTeH J0OX0n Ha pen ,,OuHaHCOBH pasxoan”. Pazxomure mo TpymoBHUS CTax ca
BKJIIOUEHH B ,,Pazxonu 3a nepcoHana’.

KpaTKOCpO‘{HI/ITe JA0XO0JU Ha CIIYKXKUTCIUTC, BKIIFOYUTCIIHO U IOJIAra€MUTEC €€ OTIIYCKH, Ca BKIIFOUCHU B TCKYIIIUTE
IaCuBU Ha pea ,,3aﬂ’bH)KCHI/I$I KbM r[epCOHana” 0 HEJUCKOHTHUPAHA CTOI7[HOCT, KOATO I[py)KGCTBOTO O4akKBa Ia
U3IIJIaTH.

IIpoBu3nN, yCJIOBHM AKTHBH M YCJIOBHH NACHBH

[TpoBu3uuTe Cce MpHU3HABAT, KOraTO MMa BEPOSITHOCT CETAIHM 3a]IbJDKEHHS B PE3YJITAT OT MHUHAJIO ChOMTHE a2
JIOBENIAT JI0 M3XOJSI MOTOK Ha pecypc oT JlpyxecTBoTo M Moxe na ObJe HalpaBeHa HajexXHa OlleHKa Ha
cyMaTa Ha 3aJIbJDKEHHETO. Bh3MOKHO € CpOYHOCTTA WM CyMaTa Ha M3XOJISIIIHsI APUYCH TIOTOK J]a € HECUI'YPHA.
CeralHO 3aJb/DKEHHE Ce OpaX/a OT HAIMYMETO Ha MPABHO WIIM KOHCTPYKTUBHO 33JbJDKEHUE BCIIEICTBHE Ha
MHUHQJIM CHOWTHsS, HANpUMep TapaHlMW, MPaBHU CIOPOBE MM OOpEeMeHsBAaIlM JIOroBOpH. [IpoBu3unte 3a
NPECTPYKTYpUpaHe ce IMpH3HaBaT caMo ako € pa3paboTeH W NPHIOKEH IMoapoOeH QopmaneH miaH 3a
MIPECTPYKTYPUpPaHE MM PBKOBOJICTBOTO € OOSBHIO OCHOBHUTE MOMEHTH HA IUIaHA 32 MPECTPYKTYpUpPaHE Tpen
Te3H, KONTO Onxa Omiy 3acerHany. [IpoBusmn 3a Obaeny 3aryOu oT AeHHOCTTa HE Ce PU3HAaBar.

CyMaTa, KOATO C€ IpU3HABa KaTO IPOBU3UA, C€ U3YUCISIBA HA baza Haﬁ-HaL[C)KI[HaTa OLICHKA Ha pa3sxoJuTe,
H606XOILI/IMI/I 3a YpEiKJaHe Ha CCTalllHO 3aAbJDKCHUC KbM Kpas Ha OTYECTHUA NEPHUOJ, KATO C€ B3€MAT B IIPCABU
PUCKOBETC U HECUTYPHOCTTA, CBbP3aHU CHC CCTAIIHOTO 3aJAbJIKCHUC. Korato ChIIECTBYBAT pcaulia HO,H06HI/I
3abJDKCHUA, BEpOATHATA HCO6XO}II/IMOCT OT U3XOAII ITOTOK 3a IMOraciaBaHC Ha 3aAbJDKCHUETO CE OMPEIALCIIA, KaTO
CC OTUECTC Irpynara Ha 3ab/DKCHUATA KaTO ILAJIO. HpOBI/I3I/II/ITe CC NUCKOHTHUPAT, KOraTo e(beKT’bT OT BPEMEBUTEC
Ppa3jIMKu B CTOMHOCTTA Ha mapuTe € 3HAYUTCIICH.

OOe3mmeTeHust OT TPETH JHLA BbB BPB3Ka C JAaJCHO 3a1bJDKEHHE, 33 KOMTO J[pyKECTBOTO € CHT'ypHa, 4e IIe
MTOJyYH, C€ MPU3HABAT KaTO OTJEJNICH aKTHUB. 1031 aKTHB MOJKE U J1a HE HaJ[BUIIaBa CTOWHOCTTA HA CHOTBETHATA
MIPOBU3USL.

[TpoBu3nuTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETCH MEpPHOA M CTOHHOCTTa MM Ce€ KOPHUTHpA, 3a 1a ce
0Tpa3u Hai-700parta NpuOIU3UTEIHA OLICHKA.

B CJIy4auTe, B KOUTO €€ CUUTA, Y€ € MAJIKO BEPOATHO Aa Bb3HUKHE U3XOJSAIL ITOTOK HAa UKOHOMUYECKHN PECYPCU B
pe3yaTrar Ha TCEKYIIO 3aJAbJDKCHHUEC, IMaCUB HE CC€ IIpU3HaBa. VcinoBHHTE MacuBU clI€aBa Jda C€ OLCHsABAT
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TOCJIeIBA0 MO MO-BHCOKAaTa CTOMHOCT MCXKIY OIlhCaHaTa IO-Tope€ CpaBHUMa MPOBU3HA W IIbPBOHAYAIHO
npu3sHaTaTa CyMa, HaMaJiICHa ¢ HaTpylaHaTa aMOpTU3alus.

BepOHTHI/I BXOJdAIIW MNOTOLM Ha MKOHOMHUYCCKH IIOJI3HM, KOHUTO BCC ONIEC HE OTroBapsAT Ha KPUTCPUUTC 3a
MpU3HaBaHC HA aKTUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

3HaunMu NPENECHKN HA PbKOBOJACTBOTO IPHU NMPUJIaraHe HA CHETOBOJIHATA IOJUTHKA

3HAaYUMUTE TIPEIECHKN Ha PBKOBOACTBOTO IIPU IPUJIAraHETO Ha CUYETOBOAHUTE IOJIMTUKHA HA I[py)KGCTBOTO, KOHUTO
OKa3BaT Hal-ChIIECTBCHO BIHUSIHIC BBPXY (I)I/IHaHCOBI/ITe OTYETH, Ca OIMMCAHU ITO-T0JTYy. OCHOBHHTE HU3TOYHHIIH Ha
HECUTYPHOCT IIPHU U3IIOJI3BAHETO HA HpI/I6JH/ISI/IT€J'IHI/IT€ CYCTOBOJHHM OIICHKH Ca OIMMCaH! B IIOACHCHUC 5.

OTchqun JAHBYHU aKTHBH

OrneHKaTa Ha BEPOSITHOCTTA 32 OBJEIIN 00JaraeMu J0XOM 32 YCBOSBAHETO HA OTCPOUCHU JTaHBYHH aKTHBH CE
6a3upa Ha mocieqHaTa 0100peHa O10/KEeTHA MPOTHO3a, KOPUTHPAHa OTHOCHO 3HAUUMH HeOoOIaraeMu MPUXOIH U
pasxoau U crenu(pUYHE OrPAaHUYEHHS 3a MPEHACSHE HA HEM3MOJ3BAHU JAHBYHHU 3aryOM WM KpPEIuTH. AKO
HaJeXkKHa MPOTHO3a 3a obiaraeM JOXOJ Mpearoyiara BEpOSTHOTO HM3IMON3BaHE HA OTCPOYCH JaHbYCH aKTHB
0cO0CHO B Cilydyad, KOTaTO aKTHBBT MOXE Ja ce YmoTpeOu 6e3 BpEeMEBO OTpaHHYCHHE, TOraBa OTCPOUCHHUSIT
JaHBYCH aKTHUB C€ IMpHU3HaBa H3LAJIO. HpI/ISHaBaHCTO Ha OTCPOYCHU JaHBYHU AKTUBU, KOUTO IIOJJICIKAT Ha
OIIPEACICHN MMPAaBHU WM UKOHOMHUYECKHU OTPAaHUYCHUA WJIN HECUTYPHOCT, C€ NPCICHABA OT PbKOBOACTBOTO 3a
BCEKH OTJICJICH CiTydyail Ha 0a3ara Ha cnenuuaHuTe PakTH U 0OCTOSITEICTBA.

Cpok Ha JTU3UHTOBUTE 10T0BOPH

[lpu ompenensHe Ha CpoKa 3a JIM3MHIOBUTE JOrOBOPH, PHKOBOJICTBOTO B3eMa MPEIBHI BCUYKH (aKTH H
00CTOSTENICTBA, KOUTO Ch3IaBaT MKOHOMHYECKH CTUMYJ Ja YNPAKHIBAT OILMA 33 YAbJDKaBaHE WM He
YIPaXXKHIBAT ONLK 3a MpeKpaTaBane. ONMIHMUTE 32 YABIDKABaHe (WK IIEPUOAUTE CIIS ONILMUTE 32 TIPEKPATIBaHe)
ca BKIIFOYCHH B CPOKa Ha JIM3HMHrA CaMO aKO € JOCTAThYHO CHI'YpPHO, Y€ JIU3UHTOBHAT IOTOBOP € YABIDKEH (MM
HE € PEeKpaTeH).

HeCHprHOCT Ha CYETOBOJHUTE leflﬁJ'll/I3HTeJ'lHl/I OICHKH

[Tpu n3roTBsiHeTO Ha PUHAHCOBHUS OTYET PHKOBOJCTBOTO NPABH PEAMLA MIPEANIOI0KEHHS, OLCHKU H IOy CKaHHsI
OTHOCHO IIPU3HABAHETO U OLICHABAHETO HA aKTUBHY, TACUBH, IPUXOIU U PA3XOJH.

HEﬁCTBHTeHHHTe pe3yjaTat Morat aa C€ pasjindaBaT OT HNPEAINOJOXKCHHUATA, OUCHKUTEC W AOIYCKaHUATA Ha
PBKOBOACTBOTO U B PEAKHU ClIydar CbOTBETCTBAT HAII'BJIHO HA IPEABAPUTECIIHO OLICHECHUTE PE3YJITATH.

I/IH(l)OpMaLII/IH OTHOCHO CHUICCTBECHUTC MPEANOJIO0KEHNS, OUCHKHU U ITOITYCKAaHWA, KOUTO OKAa3BaT Hail-3HAYUTSIHO
BJIMSIHUC BBPXY IMPHU3HABAHCTO U OLCHABAHCTO Ha AKTUBH, [TACUBH, IIPUXOAHU U PA3XOAHU € HIPCACTABCHA 1TO-A0JY.

Oo0e3uenka HA HeUHAHCOBU AKTHBHU

3a 3aryba oT oOe3leHKa ce MpU3HaBa cymara, ¢ KOATO OanmaHcoBaTa CTOMHOCT Ha JaJIeH aKTHB WM €IUHHIA,
reHepupaia MapudHA [OTOILM, MPEBUINABA BH3CTAHOBMMATA KM CTOMHOCT, KOSTO € II0-BUCOKATa OT
crpaBe[uIMBaTa CTOMHOCT, HaMalleHa C pa3XOJHuTe MO MpoJax0a Ha JaJieH aKkTHB, M HEroBara CTOMHOCT B
ynotpeba. 3a na ompezaenu CTOWHOCTTa B ynorpeda, pbKOBOJACTBOTO Ha J[py>KECTBOTO M3YHUCIHISABA OYAKBAHUTE
6'[)}161].[1/1 Mapu4yHU NOTOLH 3a BCAKA €ANHNIA, TCHEPpUPAIlla MApUYHU ITOTOH, X OTIPEACIIA IMMOAXOAANINA NTUCKOHTOB
(baxTop C 1eJT KaIKyJIUpaHe Ha HACTOSAIIATa CTOMHOCT Ha TE3U MapUYHHU OToNHU [Ipu n3uKcsiBaHe Ha OUaKBAHUTE
OBbJICIIM MAPUYHU MTOTOLU PHKOBOACTBOTO MPABU IIPEIIOIIOKEHUSI OTHOCHO ObjemuTe OpyTHHU nedanou. Tesu
MIPEATOI0KEHHS ca CBbP3aHH ¢ ObJACIIM ChOUTHS U 00cTosTeNCcTBa. [leiCTBUTETHUTE pe3ysITaTh MOTaT Jia ce
pa3iMyaBaT W Ja HAJOXAT 3HAYMTEIHA KOPEKIMH B aKTUBUTE Ha JIpyKeCTBOTO mpe3 clieABamaTa OTYCTHA
TOJIMHA.

B noseueTo ClIydau 1Ipu ONpEeACIIAHCTO Ha NPUTIOKUMUSA JTUCKOHTOB q)aKTOp CC IpaBH OLICHKA Ha MOAXOAAIINUTE
KOPEKUHMHU BbB BPb3Ka C Ma3apHUs pUCK U PUCKOBUTEC q)aKTOpI/I, KOHTO Ca CHGHI/Iq)I/I‘{HI/I 3a OTACIIHUTC aKTHBH.

Iosie3eH 5kUBOT HA AMOPTU3HPYEMH AKTHBH
PBpK0OBOACTBOTO Mpepasriex/ia MoJe3Hus KUBOT HA AMOPTU3UPYEMHTE aKTUBU B Kpasi HA BCEKU OTUYETEH NEPUO.

Kem 31 pgexemBpu 2022 r. pBKOBOACTBOTO OIpENENs IOJIE3HUS XHUBOT Ha aKTHBHUTE, KONTO MpeICTaBisABa
OYaKBaHUAT CPOK Ha TON3BaHE Ha akTWBHTE OT J[pykectBoTo. IIpeHOCHWTE CTOWHOCTHM Ha aKTHBHTE ca
aHATM3UPAHH B OSCHEHUATA 110-10JTy. J[eHICTBUTETHUAT MOJIe3eH KMUBOT MOJXKE J1a CE pa3indaBa OT HAIllpaBeHaTa
OLICHKA.
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I/I3MepBaHe Ha OYaKBaHU KPEAUTHU 3ary6n

KpenutHure 3aryOm mpeacTaBisiBaT pa3ivKaTa MEXAy BCHYKM JOTOBOPHHM IAPUYHU ITOTOLM, IBJDKAMH Ha
Jlpy>KeCTBOTO M BCHYKH NApUYHHU MOTOLH, KOMTO JIpy»KeCcTBOTO oudakBa Ja moiay4u. O4akBaHUTE KPEAUTHU
3aryOu ca BEpOSITHOCTHO IIpETerJieHa OLEHKa Ha KPEAWTHHUTE 3aryOM, KOWUTO HM3HMCKBAT IIpeleHKara Ha
HpyxectBoT0o. O4aKkBaHUTE KPEAUTHHU 3aryOH ca JAUCKOHTHPAHU C IbPBOHAYAIHHS €()EKTUBEH JTUXBEH HPOLCHT
(MM ¢ KOPUTHpaHHMs CIIPAMO KpenuTa e(heKTUBEH JIMXBEH IPOLCHT 32 3aKyIICHH MM IbPBOHAYAIHO Ch3IaleHU
(MHAHCOBH aKTHBU C KpenIuTHA 00e3IeHKA).

3agbiskeHHe 32 H3ILIALAHe HA e UHUPAHU T0X0AH

PBKOBOICTBOTO OIIEHSBA BEAHHK TOJUIITHO C IOMOIITA HA HE3aBHCUM aKTIOEP 3aIBJDKEHHETO 3a M3IDIAllaHe Ha
nepuHUpaHU T0X0au. JleficTBUTEIHATa CTOWHOCT Ha 33TBJDKCHIETO MOXKeE J[a Ce Pa3IniaBa OT IpEeIBapUTEITHATA
OIICHKA MOpaau HeWHaTa HecurypHocT. OIeHKaTa Ha 3aJbJDKCHUETO 3a M3IUIAlaHe Ha e(UHUPAHU TOXOIU Ha
ce Oa3upa Ha CTATUCTHYCCKU MOKA3aTeIH 32 WHQIAIWS, Pa3X0u 3a 3[paBHO OOCITyXBaHE M CMBPTHOCT. [pyr
(dakTop, KOWTO OKa3Ba BIHSIHHE, ca MPEeIBHUACHUTE OT JIpyKECTBOTO OBJCIIM YBEIMYCHHS Ha 3aIlIaTHTE.
JluckoHTOBUTE (HAaKTOPH CE€ ONPENeNIAT KbM Kpas Ha BCSKAa TONMHA CIPSAMO JIMXBCHUTE IIPOIICHTH Ha
BHUCOKOKAaYEeCTBCHH KOPIOPATUBHU OOJIMIallMU, KOWTO Ca ICHOMUHHPAHH BHB BallyTaTa, B KOATO I¢ ObaaT
U3IUIAIAHA JICUHAPAHUTE JOXOAUW M KOHTO Ca C MajeX, ChOTBETCTBAI MPUOIM3UTEIHO Ha Taaeka Ha
CHOTBETHUTE NICHCHOHHU 3aIbIDKCHUS. HeCUTypHOCT B IpHOIM3UTEIHATA OIICHKA CHIIECTBYBA 110 OTHOIICHHUE Ha
aKTIOEPCKUTE IOIMYCKaHUS, KOSATO MOXKE Ja Bapupa M Ja OKaXXe 3HAUHUTENeH e(eKT BBPXY CTOWHOCTTa Ha
3aIBJDKCHUSATA 32 U3IUIAIIaHe Ha Ae(PUHUPAHU TOXOIU U CBBP3aHUTE C TAX Pa3XOIH.

OueHsiBaHe N0 CHIpaBeJINBA CTOMHOCT

PBHKOBOJCTBOTO M3M0I3BA TEXHHUKH 32 OIICHSIBAHE Ha CIIPaBEAIMBaTa CTOWHOCT Ha (PMHAHCOBU HHCTPYMEHTH (TIpH
JUIca Ha KOTUPaHW IIEHH Ha aKTHUBEH Ia3zap) B choTBeTCTBHE C [IpaBmmata Ha ®@onpma u Hapenba Ne 9 ot 19
HoemBpu 2003 T. 32 HauMHa M pela 3a OLIEHKA Ha aKTUBUTE M IMAcHBUTE Ha (DOHIOBETE 3a JOIBIHHTEITHO
MIEHCUOHHO OCUTYpSIBaHE U HAa IEHCHOHHOOCUTYPUTEITHOTO APY>KECTBO.

IIpu nmpunaraHe Ha TEXHUKHU 3a OILEHABAHE PHKOBOACTBOTO H3MOJ3Ba B MaKCHMallHAa CTEIEH Ma3apHU JaHHU U
MIPETIOI0KEHHUS, KOUTO Na3apHUTE YYaCTHUIIM OMXa BB3IPUENIH IIPH OLICHSIBAHETO Ha AaJieH HHCTpyMeHT. Korato
JIUIICBAT TNPWJIOKUMH Ta3apHUd JaHHHM, pPBKOBOJACTBOTO H3MOJ3BAa CBOsITA Hai-700pa OLGHKAa Ha
MIPETOI0KEHUATa, KOUTO OMXa HAIIPaBUJIM Ma3apHUTE YYACTHHUIM. Te€3M OLIEHKH MOraT Jja ce pa3indaBaTr OT
JCHCTBUTEITHUTE LICHH, KOUTO OMXa OWIIM ONpe/iesIeHN NP CIIPABEAJIMBA Ma3apHa ClIeJIKa M1y HHPOPMHUpaHU
1 KeJlaell CTPaH! B Kpasi HA OTYETHUS MIEPHOJI.

MC®O 13 onpeznens cupaBeAIBaTa CTOWHOCT KaTo IIEHATa 32 IMPoJak0a Ha aKTHB WM 3a IIPEXBBHPIITHE HA TTACHB
npu oOW4YaiiHa cliesika MeX/ly MasapHH YYacTHUIM KbM JlaTaTa Ha OLICHSIBAaHE HAa OCHOBEH (WJIM Hall-M3rOJCH)
rnazap npu TeKylM nazapHu ycioBusi. CrpaBemiubara croiHocT crnopenr MCOO 13 e mpojgaxHa IeHa,
HE3aBHCUMO JaJIM Ta3M [IeHa € HeTIOCPEICTBEHO JOCTHITHA WM OTIpe/ieIeHa Ype3 APYT METO/I 32 OCTOHHOCTSIBAHE.

CrpaBeyiMBaTa CTOMHOCT € M3XOJ/HA I[eHa U ce 0a3upa Ha MPEANOIOKEHHETO, Ye npoaax0aTa Ha (PHHAHCOBHS
HWHCTPYMEHT LIE€ CC p€ajin3rvpa WJIN Ha OCHOBHUI IMasap 3a TO3W aKTUB WUJIW MAaCHUB, WX IPU JIUIICA HA OCHOBCH
masap — Ha Hal-U3rOHUS MMa3ap 3a aKTHBA WK macuBa. ChOTBETHO KAKTO OCHOBHUS, TaKa U Hall-U3rOHUS 1Ma3ap
ca TakuBa Ia3apH, 10 KOUTO J[pyKeCTBOTO 3aABJIKUTEITHO UMa JJOCTBII.

AKTHBUTE U MacuBUTE Ha J[Py)KECTBOTO Ce OIEHSABAT IO CIPaBEJIMBA CTOMHOCT 3a ICJUTE HA (DHHAHCOBOTO
OTYUTaHE. 32 Te3W aKTHBH W MACHBH, KAKTO U 332 aKTHBHTE W ITACHBUTE, 32 KOUTO CE M3MCKBA OTIOBECTSIBAHE HA
OIICHEeHaTa CIpaBeINIiBa CTOHHOCT J[py’KeCTBOTO OITOBECTSBAa HHUBOTO B Hepapxwsira Ha CIPaBEIUBUTE
CTOWHOCTH, KbM KOETO OIICHKUTE Ha CIIPAaBEINBATa CTOMHOCT ca KATETOPU3HUPAHU B ISUIOCTHUS UM 00XBAT, BCIKO
3HAYMMO IPEXBHPIITHE MEKIY HUBO | M HUBO 2 OT HepapxusTa Ha CIPAaBEUIMBUTE CTOMHOCTU U MPUYUHHATE 32
HET0, KAKTO M PaBHEHHE OT HAYAIHUTE KbM KpalHUTE califa 3a OLIEHKUTE MOJICIKAIIN Ha HUBO 3.

IIpu mpunaraHe Ha TEXHHUKH 3a OLEHSIBaHE PBKOBOJCTBOTO Ha J[py»KeCTBOTO HM3MOI3Ba B MAKCHMAaJlHA CTENEH
Ma3apHU JaHHU M TPEATIONIOKEHHsI, KOUTO Ma3apHUTE YYACTHUIN OMXa BB3MPHENH NPH OIEHSIBAHETO HA JaICH
(uHAHCOB MHCTPYMEHT. Te3n OIEHKH MOoraT Jia c€ pasjimyaBaT OT JEHCTBHTENHHUTE IICHW, KOUTO Omxa Ommn
OTIpE/ICIICHH IIPH CTIpaBeJINBA Ta3apHa CIeIKa MEeXIy HHOOPMHUPAHHU U XKeJaelly CTPAHHU B Kpas HA OTYCTHHS
TIEPHOI.

Korato onensBa crpaBeyinBaTa CTOWHOCT Ha aKTHB WM HAacuB, J[py»KeCcTBOTO HM3MOJI3Ba HaOJIOMaeMH JaHHH,
JIOKOJIKOTO € BB3MO)KHO. CIIpaBeIIMBHTE CTOMHOCTH CE€ KaTeropuM3WpaT B Pa3IMYHU HHWBA B iiepapxuara Ha
CIIpaBeNTUBUTE CTOMHOCTH Ha 0a3aTa Ha BXOJAIINTE JaHHH B TEXHUKUTE 32 OLIEHKA, KAKTO CIIe/Ba!

Huso 1: KOTUpAaHU LECHU (HGKOpI/IFI/IpaHI/I) Ha aKTUBHU MMa3apu 3a CXOAHU aKTUBHU WUJIU TACHUBU.
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Huso 2: BXOJAIIU JaHHU PA3JIMYHU OT KOTHPAHU LICHU, BKIIFOYCHU B Hupo 1, KOUTO, IIPAKO (T.e. KaTo HeHI/I) nim
KOCBCHO (T.e. TMOJYYCHHU OT HCHI/I), Ca IOCTBHIIHU 3a Ha6mo,uaBaHe 3a aKTHUBa WJIU ITaCHBa.

HuBo 3: BXOmsIIM AaHHM 3a aKTHBA WM [aCHBA, KOMTO HE ca Oa3upaHH Ha HAOIIOJAacMH Ma3apHU NaHHH
(HeHaOJro1aeM1 BXOJISIIY JAHHH).

Jlpy>KecTBOTO NPHUOPUTETHO W3MOJI3Ba OOSBEHM LIEHW Ha aKTUBEH Ia3ap 3a ONpeZessiHe Ha CIIpaBeInBaTa
CTOMHOCT Ha JaJIcH aKTUB. AKTHBEH I1a3ap € TO3H, Ha KOWTO CIEJIKUTE 3a AAJCH aKTUB MM [ACHB CE U3BBPIIBAT
C IOCTaThYHA YECTOTA M 00EM, TaKa Ue Ce OCHTypsiBa HENPEKbCHATA LIECHOBA HH(OpMAaLus.

[Ipu masika WM HIKaKBa aKTHBHOCT Ha TMa3apa WK IIPH HEBB3MOXKHOCT JIa CE M3ITONI3BAT HAOMI0TaeMH JaHHH Ce
M3IIOJI3BAT IPYTH CIIOCOOH 3a OIEHKa, KOUTO Aa ce 0a3upaT KOJIKOTO € BH3MOXKHO Ha HaOIr0MaeMu JaHHU.

Axo BXOIAIINTE JaHHW, U3ITOJI3BAHU 3a OLICHKA Ha CIIpaBEaJInBaTa CTOMHOCT Ha aKTHBA WU nmacuBa, Morar aa ce
KaTeropusupar B pas3sjiM4yHA HHUBA OT ﬁepapmeTa Ha CHOpaBCIJIMBUTC CTOI7[HOCTPI, TOoraBa OICHKAaTa Ha
crpaBcajinBata CTOMHOCT ce KaTeropusupa B HEMHaTa ISJIOCT B TOBA HUBO OT ﬁepapXHﬂTa Ha CIIpaBCAJIMBUTC
CTOI7[HOCTI/I, YHUATO BXOJAIIa I/IH(l)OpMaIII/Iﬂ € OT 3HAaUCHUC 3a LAJIOCTHATa OLICHKaA.

JpyXecTBOTO Mpu3HaBa TpaHchepyu MEkIy HUBATa HA WepapXusaTa Ha CIPABEIJIMBUTE CTOMHOCTH KbM Kpasi Ha
OTYETHUS TIEpUOJI, TIPE3 KOWTO € CTaHalla IpoMsIHaTA.

HpI/I HEBB3MOXKHOCT Aa C€ OIIpPEAC/IU ClipaBCIinBaTa CTOMHOCT Ype3 M3MO0JI3BAHC HAa LNEHU Ha aKTHUBCH I1a3ap,
pr)KGCTBOTO npujara METoaAu 3a OCTOMHOCTSIBaHE H3I10JI3Balllki MaKCUMaJITHO Ha6J'IIOZ[aeMI/I JaHHU U CBEXIa 10
MHWHUMYM H3II0JI3BAHCTO Ha HeHa6J'IIOZ[aCMI/IT€ TaKHBa. I[py)KCCTBOTO npujiara OCHOBHO CJICAHUTE METOAH, C LIS
HAACKAHO ONPCACIAHC Ha CIIpaBCIJINBATA CTOMHOCT Ha (I)I/IHaHCOBI/Iﬂ HWHCTPYMCHT: METOA Ha NUCKOHTUPAHUTC
Napu4yHU MMOTOLH; METO HAa HETHATA OaraHcOBa CTOHHOCT Ha AKTUBHUTC, Ta3apHU OLCHKH, KAKTO U APYTHU MCTOJH,
OIIPEAC/ICHU B HpaBI/maTa 3a OI€CHKA Ha aKTUBUTEC U ITIAaCHUBHUTC Ha I[py)KeCTBOTO.

JlaHHWTE 3a PA3IMIHNTE OLEHUTEICKH TEXHHKH/METOIM TPEICTABAT Ia3apHUTE OYaKBaHMSA M U3MEPBAaHUS 32
(akTopuTe — PUCK U JOXOIHOCT, NMPUCHIIM HAa (UHAHCOBHS HMHCTPYMEHT. MeToaure 3a OCTOHHOCTSIBaHE,
M3II0JI3BAaHU 34 OLICHsABAHE HA CIpaBeNIMBATa CTOMHOCT, CE IIPUIAraT MoCae10BaTENHO.

Beuuku nevan6u u 3ary0ou, BE3HHKHAIM B PE3yJITaT HAa NPOMEHH B CIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBUTE
aKTHBH, OTYETHH II0 CIIPAaBEUINBA CTOWHOCT IIpe3 nevyanbara Wil 3arybara, ce pU3HaBaT B OTYETa 3a IPOMEHHTE
B HEeTHUTE aKTHBHU HAa Pa3IIOJIOKEHHE Ha TIEHCHOHEPUTE, Ha eKeIHEBHa 0a3a.

Crnennara Tabimia 00001aBa nHGpOpMAIHs 32 aKTUBUTE, TPEACTABCHH 110 CIIPABEIMBA CTOMHOCT B OTYETA 3a
HETHUTE aKTHBH Ha Pa3MoOJIOKEHUE Ha OCUTypeHuTe juna kbM 31.12.2022 r.:
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BajaHcoBa cTOHHOCT

CnpaBeljnBa CTOIHOCT

B xunsou nesa

DUHAHCOBH AKTHBH, OLIEHSIBAHM II0 CIIPaBeNINBA
CTOHHOCT
Oo6unranuy Ha PerryOnuka PyMbHAS

I[pyl"ﬂ (l)I/IHaHCOBI/I AKTUBHU, OLICHSIBAHHU 110 aAMOPTU3HPAaHAa CTOIHOCT
HapI/IlIHI/I CpCACTBA U MapUYHU CKBUBAJICHTU

®UHAHCOBH NACHBH, OLEHABAHM M0 AaMOpPTH3MpyeMa
CTOMHOCT

TBHProBcku U APyTH 3a0bIKEHUS

[TacuBu MO TU3UHT

Avpaxann 3aemu u Apyrn Huso Huso Huso
3a ¢uHaHCcOBHU Oomo Oo01mo
B3emanus
ThpryBaHe 3a0bJIKEHUs
4 395 - - 4 395 - -
- 3565 -
- - 188
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Biausinue Ha NpoAbJKABALIATA NAHJAEMHUsS] OT KOPOHA BHPYC H €CKAJALUATA HA BOCHHHA KOH(IUKT
Mexnay Pycus u Ykpaiina

Ipe3 2022 r. mannemMusTa OT KOPOHA BHPYC NMPOABIDKU J1a OKa3Ba BIMSHHE BbPXY CBETOBHATAa MKOHOMHKA IO
pasnmunu HaunHA. Ha 01.04.2022 r. Gemie oTMeHeHa M3BBHpPEAHATA EMHIEMUYHa 0OCTAHOBKA B CTpaHaTa, KaTo
3ae/IHO C TOBa 0sXa MPEKpaTeHH Pa3IMYHU IUIAIIAHWS, BbBEICHH OT LIEHTpaJIHATA BJIACT KaTo 00e3IIeTeHUs 3a
HaMalsBaHC Ha HETaTUBHHUTE IIOCIEACTBHSA OT IPEyCTaHOBsIBAaHE Ha Om3Heca, BBB BpB3ka ¢ COVID-19.
[NapanenrHo ¢ ToBa oOade eKCIUTOMUpPa BOCHHUS KOHQIUKT MeXAy Pycus m VYkpailHa W OYaKBaHOTO
NKOHOMHYECKO BB3CTAHOBSBAaHE OT 3aTHMXBallaTa MaHAeMHA O¢ ObP30 3aMEHEHO OT HOBH T'CONONUTHYECKU
PHCKOBE 1 BceoOIla MaKpOMKOHOMUYECKa HECTAOMITHOCT, N3pa3sBallia ce B MOBUIICHA HH(IAMUSI W 3HAYUTEITHO
MIOBUIIICHHM IICHU Ha CYpOBUHHU, MAaTEPHAIIN U CHEPTUIHHY M3TOYHHI ITOPaIl MPOMSAHA Ha BEPUTUTE 3@ JOCTABKH.
[To-HaTaTHIIHOTO HapacTBaHE Ha TI'E€OMOJMTHYECKOTO HAIPEKEHHUE, MOXKE JONBIHHUTEIHO Ja IOBIUsIEe Ha
MKOHOMHYECKHS PACTEX, KaTO MOBJIMsE Ha MOTPEOUTEICKOTO U OM3HEC TOBEpHE, KAKTO U Ja J0BEJIE 10 IIOKOBE
B THPCEHETO W NpeJyiaranero. IIpenBun pa3BUTHETO Ha BOWHATa M3IVIEANTE 32 MpEKpaTsBaHe Ha KOHQIIMKTA B
clle/IBallluTe MECEM ca MHHUMAJIHU, KOETO M3UCKBAa OT OM3Heca J1a B3eMe NpEeBH/]] TOCOUYCHUTE 3aTPYAHEHUS
CcbhOOpa3HO AEHHOCTTA CH.

JIOKOJIKOTO APY>KECTBOTO HSIMa B3aMMOOTHOIIEHHS C MapTHHOPU OT BOIOBAIMTE CTPAaHH, CHOTBETHO HE
TIpUTEXaBa [EHHN KHWKa, M3/aIeHH OT TIX, TO HETOBOTO DPBKOBOJCTBO CUHTA, Y€ HE € M3JI0XKEHO IPSKO Ha
BIMSHHETO Ha NpOABIDKaBamaTra BoWHa. OT npyra crpaHa obade, HAcTOSINATa MaKpPOMKOHOMHYECKAa Cpena,
NpOM3THYAIla OT KOMOWHAmMs OT OCTaTbuHH e(EKTH, CBBP3aHM C MAaHICMHUSTA, 3acHIICHa HHQIANA,
MIOBUINIaBaHE HAa JIMXBEHUTE IIPOICHTH, BJOIIABaHE Ha OM3HEC KJIMMAaTa, YBEIWYaBaHE HA TC€ONOIUTHYECKUTE
PHCKOBE, BIMSC MHAMPEKTHO Ha JAPY)KECTBOTO UYPE3 BOJATWIIHOCTTA Ha (pUHAHCOBUTE Ma3apH, Ha KOUTO Ce
TBPIyBaT NPHUTEKABAHUTE OT HETO JIbP)KABHHM IIEHHW KHIKA, KAKTO M Ype3 HECHI'ypHOCTTa IIpex Ou3Heca
(paboronarenyu, GpUHAHCOBM WHCTUTYLUH M Ipyru). Beuukn Te3m dakté u 0OCTOSATENCTBA € BB3MOXKHO Ja
HOPOJAT YCIOBHSA 3a 3HAYMTEIHA MIPOMSIHA W/WIM IpepasriexJaHe Ha OanaHcoBaTa CTOMHOCT Ha akTHUBHTE Ha
JPY>KECTBOTO, KOETO Jia AOBEJe O HeraTUBHU IOCIEIUIH 32 HErOBOTO (PMHAHCOBO CHCTOSIHUE. B Ta3u Bpb3ka
PBKOBOJACTBOTO Ha APYXKECTBOTO TEKYIIO CIEAM NpOMsIHATa B JMHAMHUYHATA M HECUTypHAa MKOHOMHUYECKa U
MOJHUTHYECKa 00CTAaHOBKA B CTpaHaTa U CBETa, U MMa T'OTOBHOCT 32 aJCKBATHH JCHCTBHS NPU HEOOXOIHUMOCT
(BKIJIIOUNTEITHO HOBHM KallMTAJIOBH YBEJIMYEHUs), KOUTO Ja HAMaJAT IOTECHIMAIHUS HeraTMBeH e(eKT BBpXY
HeroBuTe (PMHAHCOBH PE3yNTaTH U (UHAHCOBO CHCTOSHHE.

DUHAHCOBY AKTHMBHY OTYHMTAHU M0 CIIPABEVIMBA CTOMHOCT B mevyandara wim 3arybdara

B xunsaou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.

DUHAHCOBH AKTHBH, OTYUTAHM 110 CIPABEAINBA
CTOMHOCT B ne4yaadara ujam 3arybdara

O6nuramnuu Ha Peny6nuka Pymbaus, XS2330514899 4395 6941

OO0 puHAHCOBU AKTHBHU

@duHaHCOBUTE aKTHBH Ca OIICHEHH 110 CIIPaBe [INBa CTOMHOCT, ONpe/iesieHa Ha 6a3aTa Ha 60pPCOBU KOTHUPOBKH KbM
Jlatata Ha ChCTaBsiHe Ha (DUHAHCOBHSI OTHYET.

Hapnqﬂu CpeacTBa U NAPUYHU €EKBUBAJICHTH

B xunsou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
PasmnamarenHu cMeTKH B OaHKH 1565 809
Jemno3uTu B 6aHKH 2 000 -

061110 MapU4YHM CPEACTBA U MAPUYIHU €EKBUBAJICHTH

31 nexemBpu 2022 r. 31 nexemBpu 2021 r.

B xunsou nesa

[Tapuunam cpencTea B 6aHKH B:
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- OBJIrapcKu JeBa 3337 789
eBpO 228 20

061110 Mapu4vHM CPEACTBA H NAPUYHU €KBUBAJICHTH

HammaanTe xpMm 31.12.2022 1. mapudHU CpeacTBa O OAHKOBH U IENIO3UTHHU CMETKH Ha JIpy’KecTBOTO ca B OaHKH
¢ nobpa pemyTaliys, cTa0MIHA JIUKBUIHOCT U KpeauteH pedtnar A- u BBB. Ilopagu ToBa, ppKOBOACTBOTO HA
JPYKECTBOTO € ONPEAEINIIO, UYe M3UUCICHUTE OYaKBaHN KPEOUTHH 3aryOn Omxa OWIM HECHIIECTBEHH U HE €
npu3Haio obesnenka kpM 31.12.2022 r. n 31.12.2021 T.

B3emanust oT neHcMOHHU (oHI0BE

BzemaHusta Ha ﬂpy)KeCTBOTO OT yHOpaBJIABaHUTC OT HETO NEHCUOHHU (bOHZ[OBe Cca KpaTKOCPO4YHH, YpCiKaAaT C€
CIKEMCCCYHO U MPCACTABIIABAT HAUYUCICHUTEC TaAKCU U YAPDBIKKHU B I10JI3a HA ﬂpy}KCCTBOTO OT BCCKHU COAUH (1)0H)1,
CBbIJIaCHO HpaBI/IHHI/IKa 3a OpraHu3anus Ha CbOTBETHUA (l)OH}_'[.

B xunaou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
B3emanus ot IIpodecuonasieH neHcHOHeH (POH

Takca OT OCUT'ypUTEIIHA BHOCKU 2 -
MHBECTUIIMOHHA TaKca 2 -
O06mo

B3emanus oT YHUBepcaJieH IEHCHOHEH (OH/

Takca OT OCUT'ypUTEIIHA BHOCKU 14 -
VHBecTUIIMOHHA Takca 13 -
O0mo

B3emanus ot Jlo0poBoJieH neHcuoHeH GpoH

Takca OT OCUTYpPHUTEIIHI BHOCKH 6 -
Berwsnurenna takca 1

Takca 3a u3TeriisiHe Ha CyMu 1 -
O0mo

OOnuaiHUAT CPOK 32 yperk1aHe Ha Te3U B3eMaHus Ha JIpy»KeCcTBOTO, ChIIIACHO HOPMaTHBHHUTE aKTOBE, € 5-THEBEH
U B Ta3uW BPbH3KA, PHKOBOJACTBOTO € IPUENIO, Y€ IOTEHIMAIHUTE OYAaKBAaHM KPEIUTHH 3aryOoum Onxa Ommm
HECBIIECTBEHH U TIOPaU TOBA HE € MpHU3HATa 00e3leHKa 3a 0YaKBaHU KPEeIUTHH 3aryou ksm 31.12.2022 1.

HeMaTepna.mm AKTHUBU

IIporpamuu

NMPOAYKTH Obue

B xunsou nesa

OT4YeTHA CTOHHOCT

Canno xkbM 1 sinyapu 2021 r.

HoBonpunobutu akTHBH, 3aKyTIEHH 260 260

Caago xkbM 31 gexemspu 2021 r.

AMopTH3anus -

Caapgo xkbM 1 auyapu 2021 r.

AMopTH3anus (11) (11

Cango kM 31 gexemBpu 2021 T.

OtuyeTHa croiiHocT kbM 31 nexemBpu 2021 r.

OTueTHA CTOHHOCT

Caapgo xkbM 1 sayapu 2022 r.

HoBompunobury akTiBH, 3aKyTIEHN 7 7

Caapno xkbM 31 gexemBpu 2022 r.
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AMopTH3anus

Caupgo xkbMm 1 sayapu 2022 r.
AMopTH3anus

Cango kbM 31 gexemBpu 2022 r.

OrtuyeTHa croiiHocT KbM 31 nexemBpn 2022 r.

Kem 31.12.2022 r. HIMa HHANKALIWH 32 00e3leHKa Ha HeMaTepHUaTHI aKTHBH.

AKTHBH € IPABO HA NOJI3BaHE

B xunsou nesa

OtyeTHa cTOIHOCT

Caapno kM 1 sinyapu 2021 r.

HoBonpunobury aktiBu

Caapno xkbM 31 nexkemBpu 2021 1.
AMopTH3anus

Caapgo xkbM 1 sayapu 2021 1.

AmMopTH3anus

Canno xeM 31 nexemBpu 2021 T.

OtuyeTHa croiiHocT KbM 31 nexemBpu 2021 r.

OT4eTHa CTOIHOCT

Caupgo xkbMm 1 sayapu 2022 r.

HoBonpuaoOutu akTuBH, 3aKyICHH

Caugo xkbM 31 gexemspu 2022 1.
AmopTuzauus

Canno kbM 1 sinyapu 2022 r.

AmMopTuzauus

Cango kbM 31 gexemBpu 2022 r.

OTtuetHa croiinocT kbM 31 nexemBpu 2022 r.

(133) (133)
AKTHBH € IPaBO HA O6mo
MoJI3BaHe
48 48
3) 3)
(10) (10)

ﬂpy)KCCTBOTO 1OJI3Ba O HAEM Crpaja 3a 0(1)I/IC, CbINIACHO CKIIFOYUCH AOTOBOP CHC CBOSA €JHOJIMNYCH COOCTBEHHUK

Ha kanuTana. O4akBaHUAT CPOK HA HAEMHOTO B3aMMOOTHoIIeHue e 60 Mecera.

OTCpO‘{eHl/I AAaHBbYHU aKTUBH M pa3xo/iu 3a JaHbIH

B xunsou nesa
3ary0a mpeau qJaHPYHO OONaraHe

JlanpuHa CTaBKa
OuyakBaH JaHBK
Texkymu ganbuu
OTcpodeHH JaHbIH

IIpuxoau ot JaHBUM

OTcpoyenun
NaHbYHH AKTHBH

(3 793) (747)
10% 10%
460 76

IIpusnaTu npes Otcpouenu

nepuoja

JAHBYHHU AKTUBHU

B xunaou nesa
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Edexkr oT peann3upana nanp4Ha 3aryoa 75 379 454

OTCcpoueH JaHbK BbPXY KOMII. OTILYyCKU 1 5 6

Jpy>kecTBOTO NMpU3HaBa OTCPOYEH JaHBYECH aKTHB B pasMmep Ha 454 Xuil. JeBa BbpPXY I'€HEpUpaHaTa JaHbYHA
3ary0a, Thif KaTO HETOBOTO PHKOBOJCTBO CUMTA, Y€ ca HAJUIIC OYaKBaHUS 3a (hopMHUpaHE HA edaIon B Obaemn
HEePHOIH, KOUTO J1a ca JOCTAThYHH 32 Pealn3upaHeTo Ha TO3H aKTHB.

KanuraauzupaHu pa3xoau no 10roBopH ¢ KJIUEHTH

31 nexkemBpH 31 nexeMBpH
B xuradu resa 2022 r. 2021 r.
Kanutanu3upanm pa3xoan mo J0roBopH ¢ KJIMEeHTH B
HAYaJ0TO HA Mepuoaa i i
Kanuranusupanu pa3sxoau npes3 nepuoaa 192
Pasxonu 3a amopTu3anus, OTYETEHHU MIPE3 Mepruoaa (29) -
Kanuranu3upanu pa3xoJu 1o J0roBopu ¢ KJIUEHTH B Kpasi Ha
nepuojaa

Karo kanuTaiu3upaHd pa3xo[u IO JOTOBOPH C KIHEHTH € OTYETEHA OCTaBalllaTa 3a MPU3HABAHE B CIICBAIIN
OTYCTHU HNEpHUOAM YaCT OT KaUTAIU3UPAHUTC PA3XOoAM 3a KOMHCUOHHHU Bb3HArpaXJaCHUd, CbITIACHO
pa3paboTeHus OT IPYKECTBOTO MOJIEI 338 PA3CPOUBAHETO UM, KAKTO CIIe/IBa:

e 25-meceueH nepuon B IITID
e 41-meceuen nepuoa B YIID
e  17-meceuen nepuoa B 11D

CBOTBETHO KaITUTATU3UPAaHUTE PA3XOIH 32 KOMICHOHHH Ha OCHTYPHTEIHUTE TIOCPEIHUIH Mo POHIOBE KbM 31
nexeMBpH 2022 r. ca KakTo cienBa:

KanuTanusupanu pazxoau 3a KOMACHOHHHU HA OCUTypUTENHUTE nocpeaHunH 3a YII® — 91 xui. neBa
Kanuranusupanu pazxoau 3a KOMUCHOHHH HA OCUTypuTenHUTe nocpeauunu 3a IO — 49 xun. nesa
Kanuranuzupanu pa3zxoau 3a KOMUCUOHHHU Ha ocUryputenHure nocpeanunu 3a AId — 23 xun. nesa

Pa3xoau 3a Obaemy nepuoau

31 nexemBpu 2021

B xunaou nesa 31 nexemBpmu 2022 r. v

[Ipennnarena pekinama u Ipyru

3aab/KeHHs] KbM MePCOHAJIA W OCUTYPUTETHH NMPeInpUusTHS

B xunsou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
3anbKeHus KbM IepcoHala 57 24
3abIDKeHNS 32 HEeU3IOI3BaHU OTITYCKU Ha IIepCoHaa 12

3aIbJDKEHUS 3a COLIMATHU OCUTYPOBKHU 12 6

3abIKEeHUs 32 OCUTYPOBKH IO HEM3IOI3BAHU OTITYCKU

2 1
Ha TIepcoHaa

00110 3aAbJKEHHS]
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THproBcku u APYru 3aabJKEHUS

B xunaou nesa 31 nexemBpu 2022 r. nexemBpu 2021 r.

Texylmy TBProBCKH 33 bJKEHUS 97 50

O01110 320 bJIKEHH S

KoM kpas Ha 2022 1. B cymara Ha TEKYLIUTE 3aJbKEHUS Ca BKIIOYEHH U 25 XWIL JIeBa IBJIKUMH TaKCH KbM
Bankara — moneunren 3a M.12.2022 r.

KoM kpas Ha 2021 r. B cymara Ha TeKyIIU 3aAbDKEHUS ca BKIIIOUEHHU | XWII. JieBa KbM €THOJUYHUS aKIIHOHEP
(nmosicauTeHa Oenexka 29).

17. Janb4HHU 3aQbJIKEHUs

B xunsou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
3agbmxenns mo 3/ JDJI 7 2

00110 3aAbJIKEeHHS

IIacuBM Mo JM3HMHT

Cymu, IPU3HATH B 0TYETA 32 (PMHAHCOBO CHCTOSIHUE

B xunsou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.

IIpaBo Ha mo13BaHe BbPXY APYTH AKTHBH

3agbJKeHHs N0 JIM3UHT — MPaBa HA MOJI3BaHe
Tekymu 10 8
Hetexymu 26 37

Cymu, IPU3HATH B 0TYeTa 3a nevyajdaTa wim 3arydara u Apyrusi Bceo0OXBaTeH 10X0/

B xunsou nesa 2022 r. 2021 r.
Pa3xomu 3a aMmopTH3anys Ha AKTUBY C MPABO Ha MOJI3BAHE 10 3
Pa3xomu 3a nuxBu 1 R

JIN3uHTOBOTO 3aAbJDKECHHUE KbM Kpas Ha 2022 1. e KbM CAHOJIUYHUA COOCTBEHHMK Ha KaluTala Ha APYIKECTBOTO

3aabiKeHUs1 KbM IeHCMOHHU GOH10Be

B xunaou nesa 31 nexemspu 2022 r. aexemspu 2021 r.

Takcu 3a cmetka Ha [10/], minarenu ot @oH0BETE 1 -

001110 32 bJIZKEHNST

AKIIMOHEpPeH KANUTAJ
AKIIMOHEpEeH PerncTPUPAH KalmuTasa

KbM kpas Ha 2022 1. peructpupanust kanuran Ha JpyxxectBoro ce cberon oT 10 180 000 Ha Opoii HABIHO
IUTaTeHN OOMKHOBEHM aKIIMM C HOMUHAJIHA CTOMHOCT B pa3Mep Ha | JB. 3a akmus. Bcuuku aknmu ca ¢ mpaBo Ha
MoJy4aBaHe Ha AWBHICHT W JHWKBHIOAIIMOHEH JSUI W TPEACTaBIsABAT €OWH IJac OT OOIOTO chOpaHue Ha
akiuoHepure Ha JlpyxecTBOTO.
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B Tabmunara no-nony e npeactaBeHa nHQopmanus 3a pazMepa M CTPYKTypaTa Ha aKIMOHEPHHs KaluTall KbM
31.12.2021 r.

31.12.2021 Bpoii akuuu Cyma B XWIsian IIpouenten
»3AJl Hannborr: XKusot u 3apase" A/l 8 600 000 8 600 000 100%
Oo6mio

HpyxecTtBoTO ¢ eqHonmyna coocrBenoct Ha 3A/] ,,JJamnborr: XKusot u 3npase™ EA/I.

KpaliHuAT COOCTBEHMK Ha INEHCHOHHOTO JPY)XECTBO € IpPY>KECTBO ,, I'bproBcka nura- [noGaneH AnreueH
Hentsp” AL
IIpe3 2022 r. uMa IpOMEHHU B pa3Mepa Ha aKIUOHEPHUS KallMTall Ha JPYy’KeCTBOTO, MIPEACTaBEHH KAaKTO cle/Ba:

Ha 28 snyapu 2022 r. B TbproBckus peTUCTbp U PECUCThPa Ha IOPUINYECKUTE JIMLA C HECTONAHCKA LIEJl, CIIE]
peleHre Ha eHONNYHUS COOCTBEHUK Ha KarmmTal Ha JpyxectBoto ,,3A/l Jamnborr: )Kusot u 3apase” A/l ot
24 guyapu 2023 1, € BOIMCAaHO YBEJIMYECHHE HA aKIIMOHEPHUSI KauTall Ha IpyxecTBOTO ¢ 500 XUl akIuK, KOUTO
ca M3IUIO 3alMCaHM U IUIATEHH OT €IHOJIMYHUS COOCTBEHHK Ha [Ipy’>KECTBOTO, KaTO aKIMOHEPHUAT KalUTal
jgoctura 9 100 xumn. sB.

24.01.2022 Bpoii aknuu Cyma B Xuasau IIpouenten
»3AJl Jannborr: XKusot u 3npase" ALl 9 100 000 9 100 000 100%
O0mo

Ha 23 ¢epyapu 2022 1. B TproBcKus perucThp U PErUCThpa Ha IOPUIMYSCKUTE JIUIA C HECTOIAHCKA IIeTI, CIIE
pelleHre Ha eIHONINYHUS COOCTBEHUK Ha KarmuTal Ha JpyxectBoto ,,3AJ[ Jamnborr: )Kusot u 3apase” A/l ot
16 peBpyapu 2023 1, ¢ BIUCAHO YBEIUYCHHE HA aKI[HOHEPHHS KAITUTAJ Ha APYKeCTBOTO ¢ 600 XMII. aKI[HH, KOUTO
ca W3IS0 3allMCaHM U IUIATEHH OT eIHOJIMYHUSI COOCTBEHUK Ha JIpy>KECTBOTO, KaTO aKI[MOHEPHUST KaluTal
noctura 9 700 xun. JB.

16.02.2022 Bpoii aknuu Cyma B Xuasamn IIpouenren
»3AJl Hanmnborr: XKusot u 3apase"” A/l 9 700 000 9 700 000 100%
O0mo

Ha 07 mapt 2022 r. B TBproBckus perucTbp M perucTbpa Ha IOPUIUUECKUTE JIMIA C HECTOIAHCKA IIeJl, CIIeH
pelieHne Ha eTHOJIMYHMSI COOCTBEHUK Ha kanuTtan Ha pyxectBoto ,,3AJl Hamnborr: XKusot u 3npase A/l ot
25 despyapu 2022 1, € BIMCAHO YBEIMYCHUE HA aKI[HOHSPHHS KATUTAJ Ha APYKecTBOTO ¢ 300 X1, aKI[HK, KOUTO
ca M3IUIO 3allMCAHM U IUTATEHH OT €JHOJINYHHSA COOCTBEHMK Ha J[pyKeCcTBOTO, KaTO aKIMOHEPHHUAT KaIllUTal
noctura 10 000 xwu. nB.

25.02.2022 Bpoii akuuu Cyma B Xuisiau IIpouenten
»3AJl Hannborr: )Kusot u 3apase" A/l 10 000 000 10 000 000 100%
Oouro

Ha 04 aBryct 2022 r. B THproBcKusi perucTbp U PEerucTbpa Ha IOPUANYECKUTE JIMIA C HECTOMAHCKA LIeJ, CIIeH
pellleHNe Ha eIHOMYHUS COOCTBCHUK Ha KarmuTan Ha JpyxectBoro ,,3AJ] Jamnborr: XKusot u 3apase” A/l ot
29 romu 2022 r, e BOUCAHO YBEIMUYEHHE HA AKIIMOHEPHMS KalMTal Ha APY>KEecTBOTO ¢ 80 XMII. aKLUU, KOUTO ca
W3IUI0 3aITUCaH! 1 TUIATEHH OT €JHOJIMYHHS COOCTBEHHK Ha J[py’KeCTBOTO, KaTO aKI[MOHEPHUSAT KAITUTAN JIOCTHIa
10 080 xumn. nB.

29.07.2022 Bpoii akuuun Cyma B xusau IIpouenten
»3AJl Jamnborr: )Kusot u 3npase” A/l 10 080 000 10 080 000 100%
O0mo

Ha 07 centemBpu 2022 r. B TbproBCKUsi peTUCTHP U PETUCTHPA HA IOPUANYECKUTE JIHLA C HECTOAHCKa 1Iel, CIe
pelleHne Ha eTHOJIMYHUS COOCTBEHUK Ha Kanurtan Ha [[pysxkectBoto ,,3AJ] Hamiborr: XXusot u 3npase” A/l ot
31 aBrycr 2022 r, € BIMCaHO yBEIUYEHHE HA aKIIMOHEPHMS KallUTAll Ha JAPY>KeCTBOTO ¢ 20 XUJI. aKLIUU, KOUTO ca
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U3ISI0 3aMUCAHU U TUIATCHH OT STHOJTMYHUSI COOCTBEHHK Ha J[pyKeCTBOTO, KATO aKI[HOHEPHUST KAIIUTAI TOCTUTa
10 100 xui1. 1B.

31.08.2022 Bpoii aknuu Cyma B Xuasau IIpouenren
»3AJL Hamnborr: XKusot u 3apase” A/l 10 100 000 10 100 000 100%
O06mo

Ha 06 oxtomBpu 2022 r. B THproBckus perucTbp U peTUCThPA Ha IOPUIUUECKUTE JIMIA C HECTOIAHCKA LETI, CIe
pellicHNEe Ha SIHOJMYHUS COOCTBCHUK Ha KanmuTan Ha JpyxkectBoro ,,3A/J] Jamnborr: )Kusot u 3apase” AJl ot
30 centemBpu 2022 1, € BIMCAHO YBEIUUCHNE HA aKLIHOHEPHHUS KAIUTAJl Ha IPYKECTBOTO ¢ 70 XUJI. aKIIUH, KOUTO
ca M3ISJIO 3alMCaHM W IUIATEHH OT €THOJIMYHUS COOCTBEHHK Ha JIpyXeCTBOTO, KaTO aKIMOHEPHUST KaIlUTal
noctura 10 170 xu. 1B.

30.09.2022 Bpoii akuuu Cyma B XWIsITH IMpouenten
»3Al Hannborr: XXusot u 3apase" AJl 10 170 000 10 170 000 100%
Oonro

Ha 09 snyapu 2023 r. B TbproBckust peTUCTbp U PECUCThPA Ha IOPUINYECKUTE JIMLA C HECTOMAHCKA 1IeJl, CIIE]
pelIeHre Ha eIHONNYHUS COOCTBEHUK Ha KarmuTan Ha JpyxectBoto ,,3A/[ Jamnborr: XKusot u 3apase” A/l ot
30 nexemBpu 2022 1, € BOUCAHO YBEJIWYEHUE HA aKIUOHEPHUS KallUTAJl Ha IPYKECTBOTO ¢ 10 XMII. aKIUU, KOUTO
ca M3IUIO 3alMCaHM U IUIATEHH OT €IHOJIMYHUS COOCTBEHHK Ha [Ipy’>KecTBOTO, KaTO aKIMOHEPHUAT KalnTal
poctura 10 180 xun. 1B.

31.12.2022 Bpoii aknuu Cyma B Xuasau IIpouenten
»3AJl Jannborr: J)Kusot u 3npase” A/l 10 180 000 10 180 000 100%
O0mo

21. IIpemueH pe3eps

Cren pemieHre Ha €IHOJUYHUSA COOCTBEHMK Ha KamuTan Ha JlpyxectBoto ,,3AJ1 Hamiborr: J)Kusot u 3npase”
Al ot 29 rormm 2022 . 3a yBeIMYCHNE HA aKIIHOHEPHUS KallUTalI Ha JPY>KEeCTBOTO ¢ 80 XWJI. aKIMM ¢ HOMHHAIHA
cToiHOCT 1 11B. 1 emucHoHHA cToiHOCT 10 J1B. ca (hopMuUpaHu MPeMUtHE pe3epBu:

B xunsaou nesa
PesepB oT npemus Ha emucuun 720 -
Oouro

Crnen pemieHue Ha €IHOJIMYHUS COOCTBEHUK Ha Kamutai Ha JlpyxkectBoTto ,,3A]l Jamnborr: )Kusot u 3apase‘
Al ot 31 aBryct 2022 r. 3a yBeIHUYCHHE HA aKIIMOHEPHHUS KAITUTAJ Ha APYkKEeCTBOTO ¢ 20 XMJI. aKIIMK ¢ HOMHUHAJIHA
cToiHOCT 1 11B. 1 emucHoHHa cToiHOCT 10 11B. ca hopMupanu npeMUHU pe3epBH, KaTo gocturat 900 xui. iB.:

B xunaou nesa
Pe3epB oT mpeMus Ha eMHCHU 900 -

O6mo

Crnen pemieHue Ha €IHOJIMYHUS COOCTBEHHMK Ha Kamutai Ha J[pyxkectBoto ,,3AJl Jamnborr: )Kusot u 3apase”
Al ot 30 centemBpu 2022 T. 3a yBeIWYCHHE HA AKIIMOHEPHHS KalHTal HA JPYKECTBOTO ¢ 70 XWII. aKIWH C
HOMMHAJIHA CTOIHOCT 1 JIB. M eMucHOHHA cToHHOCT 10 1B. ca popMupann nmpeMuitHu pe3epBH, KaTo JocTUrar |
530 xun. aB.:

B xunaou nesa
Pe3epB oT mpeMus Ha eMHUCHA 1530 -

O6mo

Crnen pemieHue Ha eTHOJIMYHUS COOCTBEHHMK Ha Karmutai Ha J[pyxkectBoto ,,3AJl Jamnborr: XXusot n 3apase’
AJl ot 31 nexemBpu 2022 r. 3a yBeIMYEHUE HA AKLUOHEPHHUS KalMTal Ha APYxkecTBOTO ¢ 10 Xmn. akumu c
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HOMHMHAJIHA CTOMHOCT 1 JB. 1 eMucHOHHA cToHHOCT 10 1IB.
620 xu. aB.:

B xunaou nesa
Peseps ot npemus Ha emMucuun
Oomo

Crnenuanu3upaHny pe3epBH

B xunsou nesa

Peseps 3a rapanTupane Ha OpyTHHTE BHOCKH YIID

Pe3epB 3a rapanTupane Ha MEHUMAaTHATa TOXOJAHOCT
YIId
Peseps 3a rapanTrpaHe Ha MUHIMAJHATA JTOXOIHOCT
1o

O01I0 3aAbJIKEHUA

ca popMHUpaHu NpEeMHUHHH Pe3epBH, KaTto JocTurar 1

1620 -

31 nexemBpu 2022 r. 31 nexemBpu 2021 r.

104
104

14 -

IIpe3 2022 r. mo oTAENHU CMETKU Ha APYKECTBOTO, B ChOTBETCTBHE ¢ M3UckBaHusATa Ha KCO, ca 3aaeneHu
TIAPUYHA CPEACTBA 3a rapaHTHpaHe Ha MUHUMAaTHATa JOXOJHOCT U OPYTHHTE BHOCKU B ChOTBETHUTE ICHCHOHHHU

¢donmoBe.

I[Ipuxoau mo 10roBopH ¢ KIHEHTH

3a ochllecTBABaHE HA JEHHOCTTA MO JONBIHUTEIHO 3aJBJKUTEIHO IICHCHOHHO OCUTYPsIBaHE U 3a yIpaBICHUE
Ha NeHCUOHHKTE (OHAOBE U (oHIA 3a U3BBPLIBAHE HA IUTAlIaHMsL, J[py>KeCTBOTO ChOMpA TaKCU U YIAPBIKKH.

IIpuxoau, cBbp3aHu ¢ ynpasiaeHuero Ha IIpodgecuonasieH neHcuoneH GouHn

B xunaou nesa

IIpuxoau ot Ilpodecuonasnexn neHcuoHeH GoHA
Takca OT OCUTYpPUTETHU BHOCKHU

MHBecTuLMOHHA TaKca

Oomo

31 nexemBpu 2022 r. 31 nexemBpu 2021 r.

19 -
6 ;

IIpuxoam, cBLP3aHU ¢ yNIPaBJIeHHETO HA YHUBEPCAJIEH NEHCHOHEH (hoHa

B xunaou nesa

IIpuxoau oT YHHBepcaeH NEHCHOHEH (POH]
Takca OT OCUT'ypHUTEIHN BHOCKU
WHBecTHMOHHA Takca

O0mo

31 nexemBpu 2022 r. 31 nexemBpu 2021

127 -
96 -

IIpuxoan, cBBpP3aHuU ¢ ynpapjieHueTo Ha J[00poBoJieH NeHCHOHEH (POH/

B xunsou nesa

IIpuxonu ot {o6poBosieH neHcHOHEeH GOH]
Takca OT OCUI'ypUTEIHU BHOCKU
Berpnurenna takca

Takca 3a u3TerisiHe Ha CyMu

Oo6mo

31 nexemBpu 2022 r. 31 nexkemBpu 2021

50 -
27 -
2 -

IIpuxoan, cBbp3anHu ¢ ynpapiaeHneTo Ha MoHJ 32 N3NJIaIaHe HA MOKN3HEHN MEeHCHH
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Takcure ot YyIipaBJICHUEC Ha (l)OHZ[a 3a U3IlIalllaHC Ha IMOXXHU3HCHU IICHCHUH 3a 2022 r. ca noa 1 xwm. aB.

HpI/IXOI[l/I OT JIUXBH

B xunsou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
IIpuxoam oT TMXBH, CBHP3aHHU C:

duHAHCOBU aKTUBH, OTYUTAHU IO CIIPABEJINBA

CTOMHOCT B neyanbaTa Wiy 3aryoara 209 50

AllMI/IHHCTpaTI/lBHl/I pa3xoau

AlIMI/IHI/ICTpaTl/IBHI/l pa3xoaun

B xunsou nesa 2022 r. 2021 r.
Pasxonu 3a BbHIIHM yCIyTH, B T.4. (703) (226)
Pa3xonu 3a pexkiiama 1 MApKETUHT (161) (32)
Pasxomau 3a ”HPOPMAIMOHHU TEXHOJIOTUU (128) (23)
Pasxonu 3a 0aHKa HOMEYHTEN (264) 2)
Pa3xoau 3a KOMHCHOH Ha OCUTYpPUTETHH NOCPETHULIN (29) -
Pasxoau 3a omut (69) (48)
Pa3xo/u 3a juIieH3u Ha ICHCHOHHU (DOHIOBE - (105)
Pa3xonu 3a HaeM Ha 00OpylIBaHE U IPYTH (28) (7)
Pasxonu 3a amopTuzanus (133) (11)
Pasxonu 3a amopTH3auys Ha aKTUBHU C IIPaBO Ha MOJI3BaHE (10) 3)
Pasxonu 3a Be3HATpaKICHUSA (673) (126)
Pa3xomu 3a conranHo oCUrypsiBaHe (70) (13)
Hpyru pazxoau [@D)] 10)

O0110 aIMUHUCTPATUBHH Pa3Xxoau

Herna 3ary0a oT oneHka Ha (GUHAHCOBH AKTHBHU, OTYUTAHHU MO CIPaBelJMBa CTOHHOCT B mevyajadara
uiau 3arydara CCII3

B xunaou nesa 31 nexemBpu 2022 r. 31 nexemBpu 2021 r.
ITpuxomu ot ouenka o CCII3 1169

Pasxoau ot onenka mo CCII3 (3715) (353)
Herna 3ary6a oT oueHka Ha ()MHAHCOBUTE AKTHBH IO

cci3

JApyru ¢punancoBu pa3xoau

B xunaou nesa 2022 r. 2021 r.
Pasxonu 3a muxBU 10 JIN3UHT () -
Pasxoau 3a KOMUCHOHHU - (@)
Apyru (8) 2D

OO0 Apyru GUHAHCOBM Pa3Xxoau

HeTHo M3MeHeHMe HA ceUATN3UPAHUTE pPe3epBH

B xunsou nesa aexemBpu 2022 r. 31 nexemspu 2021 r.

IIpuxoau oT cienuaau3upaHy pe3epBU 12

Pazxonu oT cienmanu3vpaHu pe3epBu (220) -
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HetHa 3ary6a oT npeoueHka Ha (PpMHAHCOBUTE
AKTHBH

Canpgo xkbMm 01.01.2022

BHocka ¢be cOOCTBEHH cpe/cTBa 32 MEPBOHAYAIHO
(opmupaHe Ha pe3epBa

OcBoOox/1aBaHe Ha CPE/ICTBA OT pe3epBa
Tpancdep oT qpyru NEHCHOHHU JIPYKeCTBa
Canano kbm 31.12.2022

Cneaxku u pa3vyeTu CbC CBbP3aHU JIula

Peseps 3a

Peseps 3a Peseps 3a
rapaHTHpaHe Ha
MHUHHMaJIHA MUHHMAaJHa GpyTHHTE
poxonHoct YIID noxoxnnoct IO srockn YIID
110 14 96
(6) - (6)
- - 14

JIpy»KecTBOTO OTYHMTA KaTO CBBP3aHH JIUIA U YIIPABISIBAHUTE OT HEro neHcuoHHu Gounose. KbM kpas Ha 2022 r.
To uMa 3aabibkeHue kpMm 1D B pasmep Ha 1 xwmi. neBa (mosicHuTenHa Oenekka 19), KakTo U B3eMaHUsS OT

NeHCUOHHUTE (POHAOBETE B pa3Mep Ha 39 xuil. JieBa (IosicHUTEIHA Oenexka 9).

CpOpaHuTe TaKCH M YAPHKKH OT MeHCHOHHHUTE (hoHmoBe mpe3 2022 r., KOUTO ca ABIDKUMH CYMH U CHOTBETHO
MIpU3HATH NPUX0IH B [IpykecTBOTO ca B 001 pa3mep Ha 327 xwil. jieBa (TIOsCHUTENHA Oenexka 23).

CB'BpSaHI/ITe JIMa Ha pr)KCCTBOTO OCBCH IICHCHUOHHUTEC (I)OHZLOBe BKJIKOYBAT CO6CTBCHI/II_II/IT€, ApYyKEeCTBA 10

O6H.I KOHTPOJI U KIIFOYOB YIIPABJICHCKH MIEPCOHAJL.

B xunsou nesa
Caeakn ¢cbc COOCTBEHUIH

B m.u. pazxoou 3a xapoyepnu yciyeu

Bm.u. pa3x06u 3a amopmuzayusl Ha JU3UH206U

6HOCKU
B m.u. pasxoou 3a naem

(38) (10)

KirouoBusT ynpaBieHckn mnepcoHan Ha JlpyKecTBOTO BKIIOYBa 4ieHoBeTe Ha CbBeTa Ha AWPEKTOPHTE.
Bb3HarpaxxaeHusTa Ha KITIOYOBHS YIIPABIECHCKHM ITIEPCOHAIN, ONpelesieHn B choTBeTcTBHE ¢ Hapemba Ne 48

BKJIIOYBAT CJICAHUTC PA3XOJaU:

B xunsou nesa

KpaTkocpouHu Bb3HATPAKICHUS:
3annamu, exniowumenno 6ouycu
Paszxoou 3a coyuannu ocucypoexu
OO0110 KPaTKOCPOYHH Bh3HATPAKICHUS

OO0 BE3HATPAKICHHSA

364 12

KeMm kpas ma 2022 r. npyKeCTBOTO MMa 3aJbJDKEHUS KbM KIIOUOB yHpaBieHCKH mnepcoHan (CpBera Ha
JUpeKTopure) B pasmep Ha 41 xun. nesa (2021 r. - 12 xun. nesa).

B Tabnumara mo-7oiy ca IpeAcCTaBeHH 3abJDKCHHUATa KbM CBBp3aHd Jmna KeM 31 nekemepu 2022 1. u 31

nexemBpu 2021 r

B xunsou nesa
3aanJKeHus1 KbM:
- cOOCTBEHUIIA
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8 M. 4. MeKYUU 3A0BANCEHUS NO TUUHE
8 M.4. Opyeu MeKywu 3a0baHCEHUs

6 m.u. HemexKywu 3A0BINCEHUSL NO JIUSUHS

NeHCUOHHU POHO0Be
00110 321bJKEHNsT KbM CBLP3aHH JIMIA

Ycj0BHM aKTHBH U NACUBH

JlaHBYHHTE OpPTraHM MOTAT /1a MPOBEPSAT (PHHAHCOBUTE OTUETH U JOKYMEHTAIMS 3a MET MOCIIEJ0BATEIHN JaHbYHH
TOJMHU OT TeKYIIHs NEPHUOJ U MOraT Aa Hajarat AOIbIHUTENHU caHkiuu. Ha PrkoBonacTBoTO Ha J[pyxkecTBOTO
HE ca M3BECTHH HUKAKBH OOCTOSTEICTBA, KOMTO OMXa MOIJIM Jia JOBEJaT A0 3HAYMTENHH 3aJbDKCHUS B Ta3n
obnact. KbM kpast Ha 2022 r. Apy»KeCTBOTO HE € CTpaHa 10 NPaBHH HCKOBE.

MonnTHKa 32 ynpaBjieHne Ha pUCKa
OO01u nejM HA PHLKOBOACTBOTO NPH YNPaBJIeHUE HA PHCKA

JIpy»KeCTBOTO € N3JI0KEHO Ha pa3InuHU BUOBE PUCKOBE [0 OTHOLIIEHUE Ha pUHAHCOBUTE CH HHCTpyMeHTH. Hail-
3HAYUMHTE (PUHAHCOBH PUCKOBE, HA KOWUTO € M3J0XKEHO J[py’KeCTBOTO ca Ia3apeH PUCK, KPEIUTEH PHUCK H
JIMKBHUJCH PUCK.

YHpaBHeHI/IeTO Ha pUCKa Ha I[py)KGCTBOTO CC OCBIICCTBABA OT LICHTPAJIHATA aIMUHUCTPALIUA HaA I[py)KGCTBOTO B
ChTPYAHUYCCTBO CHC CobBera Ha AUPEKTOPUTEC. le/IOpI/ITeT Ha PBKOBOACTBOTO € Aa OCUTI'YPU KPATKOCPOUHUTEC U
CpCAHO CpOYHU IMAPUYHU IMOTOHM, KATO HaMaJld H3JIAaraHeTO CHU Ha (I)I/IHaHCOBI/I ma3apu. I[’LHFOCpO‘IHI/ITe
(1)I/IH8.HCOBI/I HWHBCCTUIMH CC YIIPABJIABAT, TdKa Y€ Aa UMAT ABbJITOCPOYHA Bb3BPAIIaCMOCT.

Haii-cpiiecTBeHnTe prHaAHCOBU PHCKOBE, HA KOUTO € U3JI0KEeHO JIpy»KeCTBOTO, ca ONMUCAHU 00y .

BcenencrBue Ha M3MOA3BaHETO HA (PMHAHCOBU MHCTPYMEHTH J[pY»KECTBOTO € M3JI0KEHO Ha Ia3apeH PUCK U MO-
KOHKPETHO Ha PUCK OT IPOMEHU BbB BAIYTHUS KYpC, IUXBEH PUCK, KAKTO M PUCK OT IPOMSIHATA HA KOHKPETHU
LIEHHU, KOETO C€ JbJKU Ha OIIEpaTUBHATA U NHBECTULMOHHATA JAEHHOCT Ha J[py:KeCcTBOTO.

Kpenurten puck

KpenutHusaT puck npeacTaBisiBa PUCKBT J1a/IeH KOHTPAreHT Jja He 3aIulaTi 3aIbJDKEHHETO CH KbM J[pyskecTBOTO
B cpok. B JlpyxecTBOTO HAMa 3HAYMTEIHA KOHILEHTpAIWs Ha KPEIUTEH pHUCK. [Ipy’KeCTBOTO € yCTaHOBMIIO
TIOJINTUKY, TOACUTYPSBAIlM W3BBPIIBAHETO Ha NMpPOJaXOM HA KJIMEHTH W TIPEJOCTaBsSHE HA 3a€MH Ha JIMNA C
MOAXO/IAIIA KPEAUTHA HCTOPHSL.

Wznaranero Ha Z[py)KGCTBOTO Ha KPCAWUTEH PUCK € OIpaHUYCHO 0 pa3Mepa Ha OalaHcoBaTa CTOMHOCT Ha
(1)I/IHaHCOBI/ITe AKTHBHU, IPU3HATH B Kpasd HAa OTYCTHU [ICPUO.

I[py)KCCTBOTO HE € IIPEAOCTABAIIO (1)I/IHaHCOBI/IT€ CH aKTHBHU KaTo 00e3IeucHue.

Ilo oTHOIICHNE HA TBPrOBCKUTE U JIPYTHU B3EMAHUA ,pr)KCCTBOTO HC € U3JIOKEHO Ha 3HAYUTECIICH KPEAUTECH PUCK
KbM HUTO €JUH OTACJICH KOHTPAIr€HT UJIK KbM I'pynia OT KOHTPAr€eHTu, KOUTO UMAT CXOJJHU XapaKTCPHUCTUKU.

er):[I/ITHI/IHT PUCK OTHOCHO IMapyu U NapUIHU €KBUBAJICHTU CC CUMTA 3a HECHIICCTBEH, TBU KaTO KOHTPAarcHTUTe
ca 0aHKM ¢ 100pa pemyTalus ¥ BUCOKA BHHITHA OI[EHKA HA KPEIUTHUSI PEUTHHT.

B Ta6J'H/IIIaTa IO-10J1y € IpeACTaBCHa I/IH(i)OpMaIII/IH 3a CKCIIO3UIIMUTEC Ha I[py)KGCTBOTO KbM OaHKOBU HWHCTUTYLIUN
" acoliurMpaHus ¢ TOBa KPEAUTCH PUCK

B xunaou nesa 2022 r.
ITapuyHu cpeacTBa U eKBUBAJIEHTH

A- 280
BBB 3285

Kem 31 mexemspu 2022 r. [IpykecTBOTO OTYMTa (PMHAHCOBM aKTHBH, OTYHTAHU IO CIPABEJINBA CTOMHOCT B
nedanxbaTa nim 3arydara — appkaBHE obmurarmu Ha Pymeaus ¢ ISIN XS2330514899 na croitHOCT — 4 395 xmt.
neBa. Crimute ca ¢ magex 14.04.2041 u xpenuteH peiituar BBB-
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JINKBHEH PUCK

JIukBUIEeH PUCK € PUCKDBT, YC I[py)KeCTBOTO HiAMaA ga € B CbCTOAHUC J1a U3ITBJIHU CBOUTC (bHHaHCOBI/I 3a1bJIDKCHUA,
KOorato T¢ CTaHaT U3UCKYCMHU. ley)KCCTBOTO npujara mnoaxon, KOHTO Ja ocurypu HCOGXO,HI/IMI/IH JIMKBHUJICH
pecype, 3a Ja CC MOCPCIIHAT HACTBIIWIIUTC 3aJAbJIKCHUSA ITIPU HOPMAJIHU WM CTPECOBU YCIIOBUA, 0e3 Ja ce
pcaausnpat HEIIPUEMJINBU 3ary61/1.

ITpu ynpaeneHue Ha JUKBUIHHSA PUCK [lpy)kecTBO HabI0AaBa pUCKa OT 3aryOu IpY HaJIOKUTEITHH ITPpOJakO Ha
aKTUBH IIPU HEOJArONMpPHUATHH Ia3apHU YCIOBHA 3a IOCPEIIaHe Ha HEOYaKBAaHO BB3HUKHAIM KPaTKOCPOYHU
3abIDKeHUS. JIpy»KecTBOTO aHANM3Mpa JIMKBUAHHMSA PUCK Ha 0a3a HAa MCTOPHUYECKUTE BXOMSIIU M HM3XOJISIIH
MapHYHY [TOTOLH, KATO Ha Ta3H OCHOBA c€ ONpeesIs Ipar Ha apy U IapuYHH eKBHBAJIICHTH B OpTQeinuTe Ha
ynpasisiBaHuTe (poHIOBE

B crnenBamara Tabnuna € mpeicTaBeH aHANW3 Ha (PMHAHCOBUTE aKTUBH U MacuBU Ha J[pyxecTBOTO KBbM 31
nekemBpu 2022 T., ciope]] OCTaThUHU JOTOBOPHU MAPHYHK MOTOIM Ha (PUHAHCOBUTE AaKTUBH U TIACHBU

Oor3
BbanancoBa Ha o3 Orlao05 Han 5

. Mecena 10
croitnoct  IlomckBane  Mecena rOAMHH TOAUHHU
1 roguna

B xunsou nesa

Axmueu

TlapuuHu cpencTBa v mapuIHU
CKBUBAJICHTH

DHHAHCOBY aKTHBH, OTYUTAHH I10
CIpaBeUInBa CTOMHOCT B IeyanbaTa u - - - - 4395
3aryoara

O06w0 - - -

Iacueu

THProBCckH U APYTH 3aAbIDKCHUS - 188 - - -
IlacuBu Mo MU3HHT - 2 8 26

O06wmo - -

3 565 - - - -

JInxBeH puck

JleliHocTUTE 1O ynpaBiieHHE Ha JTUXBEHUS PUCK MMaT 3a L€l ONTUMU3UPAHETO HAa HETHUA JIOXOJ OT JIUXBU MIPU
JaJICHN TIa3apHH JIMXBEHU PaBHUINA B CHOTBETCTBHE C OM3HEC CTPAaTETMUTE Ha IEHCHOHHOOCUTYPHUTEIHOTO
HpyxectBo.

[Mpouexypure mo ympasieHHWE Ha JMXBEHUs PUCK C€ INpWiIaraT OT TJeJHa TOYKa Ha YyBCTBHUTEIHOCTTAa HA
JpyXecTBOTO CIPsIMO NPOMEHH B JINXBEHUTE PaBHHUIIA. [IeHCTBUTETHHUAT €PEKT 3aBUCH OT MHOXKECTBO (haKTOpH,
KOWTO BKJIIOUBAT CTETICHTA, B KOATO IUIAIIAHKATA CE OCHIIECTBSBAT MO-PAHO WIH ITO-KBCHO OT JIOTOBOPEHATA JIaTa,
KaKTO M OT IIPOMEHHUTE B JINXBEHHMS MIPOLEHT, MOPOAECHH OT YyBCTBUTEIHOCTTA CIPSAMO Pa3IMUYHUTE EPHOIN U
BaIIyTH.

KbMm 31 nexemBpu 2022 . JIpykecTBOTO NpHUTEKaBa JMXBOHOCHU aKTUBH ¢ (PMKCUpaAHA JINXBA, TOPAJU KOETO HE
€ IUPEKTHO MU3JI0’KEHO Ha PUCK OT BOJATUIIHOCT B JINXBEHUTE HUBA.

JInxBoHOCHMTE akTHBH Ha JlpykecTBOTO KbM 31 nexemBpu 2022 r. ca KakToO Cle/iBa:

B xunsou nesa

2022 .
JInXBOHOCHM akTUBH Ha /[py:KecTBOTO ¢ (puKkcHUpaHa JUXBa
UyXeCTpaHHU ABP>KaBHH OOJIUraruu 4395
[Tapuuam cpencTBa U MapuIHU €KBUBAJICHTH 3565

O0110 JINXBOHOCHH aKTHBH Ha JIpy:kecTBOTO ¢ (pUKCHPaHa TUXBa

BaayreH puck
IMo-romsiMaTa 9acT OT cenKUTe Ha JIpy>KECTBOTO CE OCBILECTBABAT B OBITAPCKU JIEBA U €BPO.

DUHAHCOBUTE aKTHUBH, KOUTO Cca JEHOMUHUPAHH B UyXJICCTPAHHA BalyTa ca MPEU3YUCICHU B OBITApCKH JieBa
KbM Kpast 2022 r., 1 ca peACTaBeHU, KaKTO Clie/Ba:

B xunsou nesa 0610

[Tapuuam cpencTBa U MapuIHU €KBUBAJICHTH 3337 228
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duHaHCOBHU AKTHUBH, OTYUTAHU 1O CIpaBCAJIMBa

. - 4 395
CTOMHOCT B IevasbaTa u 3aryoara
0060 n31arane Ha PUCK
B xunsou nesa O6mo
THProBCKU U APYTH 38bIDKCHHS 188 -
TlacuBH 1O JU3MHT 36 -

000 u31arane Ha PUCK

IenoBu puck

LleHoBuAT prCK MOXe 1a ObJie CBbpP3aH ¢ MHBeCTUIMUTE B akuuu. [Ipu ynpaBneHneTo My ce HaOII0jaBa pUCKBT
OT HaMaJIsiBaHe Ha CTOMHOCTTA Ha MHBECTUIHUATA B €IMH (PMHAHCOB MHCTPYMEHT IPH HEOJIaroNpUsITHH IPOMEHH
Ha HUBATa Ha [Ia3apHUTE LICHU.

pr)l(eCTBOTO HN3MEpPBa NEHOBUA PUCK CBBbP3aH C MHBECTUILIUU B aKIUU YPE3 MPUIIOKUMUA 3a CHbOTBETHUSA ITa3ap
KOJIMYCCTBCH MCTO/J OT I/136pOGHI/ITeZ

1.Mcropuuecka BOMATIIIHOCT H3MEPEHA Ype3 CTAHAAPTHO OTKIOHEHHE;
2.B-koeUIMEeHT KbM UHICKCHUTE Ha ChOTBETHUTE Ma3apH;

ITpn HeBB3MOXKHOCT 3a mpuiaaraHe Ha Touka l. m 2., J[py’KeCTBOTO M3MOJI3BAa CTAaHJAPTHOTO OTKJIOHEHHE Ha
MHJICKCUTE HA PEeryJHpaHuTE Ia3apH, Ha KOUTO C€ ThPryBaT NaJcHU aKIHMH KaToO 3aMECTUTEN NPH IPUIOCTHUS
aHanM3 Ha noprdeiure.

KoM Kpas Ha OTYCTHUS NICPpUO APYKECTBOTO HE NMPUTCIKABA NHBECTUIIUHN B aKIIUU.

LleHOBHAT pPHCK € CBBp3aH C NPOMEHUTE B INa3apHUTE IICHW Ha (UHAHCOBUTE aKTHBH M IACUBH, NPH KOUTO
JpyKecTBOTO MOXe Jia IpeThpnu 3aryda. OCHOBHHSAT 1IEHOBU PUCK 3a [Ipy»KecTBOTO € CBbp3aH ¢ (PMHAHCOBHTE
aktuBH, otuutanu mo CCII3 (uyxknectpannu LK) u oTpa3zsaBa HamamsBaHe Ha CTOWHOCTTa HAa WHBECTHULIUATA
IIpH HeOIaronpuATHU IPOMEHH Ha Ma3apHUTE IIEHH.

7. PeryJjiaTopeH puck

Heiinocrra Ha JlpyxecTBoTO € 00ekT Ha perynauuu, onpeneinendn B KCO u NOAHOPMATHBHUTE aKTOBE MO
HEroBOTO MpwiaraHe. PerynaTopeH pHCK BB3HHKBAa KOTaTO ONpPENENCHHM pEerylaldd ¥ H3UCKBAHUS KbM
WHBECTHLIMUTE OBJAT NPOMEHEHH, a CPOKOBETE 3a INpPHUBEXKIaHE Ha JEHHOCTTa B CHOTBETCTBHE C HOBHUTE
W3UCKBaHW ca KpaTku. B To3m cimywaii [IpyskecTBoTo MOXe na ObAe NMpHUHYAEH 1a NPOAaBa aKTHBH IIPH
HeOaronpusTHa KOHIOHKTYpa, HHCKA JIMKBHIHOCT, KOETO IIE JOBEJE N0 NMPOAXOM I0J CIpaBe/uIuBaTa
CTOMHOCT Ha aKTHBa.

Kem 31 mexemBpu 2022 r. J[py»KecTBOTO HE NpHUTEkKaBa aKTHUBH, KOMTO Ja HE OTTOBOPAT HA HOPMATHBHHUTE
M3MCKBAaHUS KbM HETOBAaTa HHBECTUIIMOHHA AEHHOCT.

8. lMomnTHYECKH pHCK

ITopamu ToBa, ue [Ipy)ecTBOTO OCHIIECTBSIBA JSHHOCT caMo B pamkuTe Ha PemyOnumka bearapus, 3a Hero
BB3HHMKBA KOHIIGHTPAIHS OT TOJUTHYECKH PUCK. TOBa € PUCK IbJDKAI C€ Ha 3HAYUMH TOJUTHYECKH TIPOMEHH,
OKa3Ballld BJIMSHHUE W CBIIECTBEHA MPOMSHA B TMPOBEKIAHUTE MOJUTHKHA W PeGopMH, KOUTO Ce€ OTpassiBaT
HETaTHBHO BBPXY JNEHHOCTTA MY.

KanuraioBa agekBaTHOCT

JpyXecTBOTO ymnpaBisiBa KamuTajla CH Taka, 4e Ja OCUTYpH: CIla3BaHE HA 3aKOHOBHUTE W3HUCKBAaHHUS OTHOCHO
KamuTasoBara 0a3a M JIMKBHIHHUTE CPEIICTBA Ha TIECHCUOHHOOCHTYPHUTEITHOTO IPYKECTBO; (PYHKIIMOHUPAHETO CH
Karo JeicTBallo NpeanpuaThe; MaKCUMallHa Bb3BPAIAEMOCT 3a AaKUUOHEpPUTE, 4pe3 ONTUMH3alMs Ha
CBOTHOIICHUETO MEXIy ABIT M KamuTan (Bb3BpallacMOCTTa Ha WHBECTUPAHUS KamuTal). PBKOBOACTBOTO Ha
JpykecTBOTO ompezens pasMepa Ha HEOOXOAUMHUS KaluTall MPOMOPIMOHATHO Ha HUBOTO HA PHCK, C KOMTO ce
XapaKTepu3nupar OTAeNHUTe JeiHocTh. [logabpikaHeTO W KOPUTHpPAHETO Ha KamuTalloBaTa CTPYKTypa ce
U3BBPIIBA B TACHA BPH3Ka C IPOMEHUTE B UKOHOMHUYECKUTE YCIOBUSI, KAKTO U B 3aBUCUMOCT OT HUBOTO Ha PHUCK,
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NpUCHIIO HAa CbOTBECTHUTEC AKTHBU, B KOUTO C€ MHBCCTHUPA. OCHOBHHTE HWHCTPYMCHTH, KOUTO CC U3IOJI3BAT 3a
YIpaBJICHUEC Ha KaluTajloBaTa CTPYKTypa ca: EMUTHUPAHC HAa JOIMMBJIHUTCIIHU KallUTAJOBU BHOCKH; IWUBUJICHTHA
NOJIMTUKA U OPYTU. Beuuku peuicHus 3a NPOMEHHN B Ta3W HACOKa CE€ B3€MAT IIPU OTUUTAHC Ha Oamanca MEKAY
neHaTa 1 pUCKOBETE, MPUCHIIU HA PA3JIMYHUTEC U3TOUYHUIIU HA (bHHaHCI/IpaHe.

KanuranoBara 6a3za Ha /[lpyxecrBoro kbM 31 nekemBpu 2022 1. u3l pexemBpu 2021 r , cbIyIacHO
pernamenTupanure usncksanusa B KCO, e kakTo ciensa:

Peructpupan kanuran 10 180 8 600
[Ipemuiian pesepBu 1620 -
Tekymia 3aryoa (3 450) (610)
Hemarepuanau akTHBI (123) (249)
Pasxou 3a Ob1emu nepuoau (16) (1)
Kanmranmu3upanu pa3xoau M0 ZOTOBOPH C KITHEHTH (163) -
OTCpoUYeHH NaHBYHU AKTHBU (460) (76)

Kanurtanosa 6a3za (A)
MunumaJjen pa3mep Ha kanurtajaa no KCO (b)

ChOTHOUIEHHE KANUTAJIOBA §a3a U MUH. pa3Mep Ha kanutaja (A:bB)

CBOTHOIIEHNETO Ha IMKBUIHUTE CPEICTBA U TEKYIIUTE 3albJKeHNs Ha J{pyxkecTBoTO KBbM 31 nekemBpu 2022 r.
u 31 nexemBpu 2021 r, chriaacHo pernameHTHpanuTe u3ncksanus B KCO, e kakTo cnezBa:

[Mapuyam cpencTBa ¥ MapUIHA EKBUBAICHTH, B T.4.: 3343 809
Jleno3uTH B cOOCTBEH NOPTHEIIT ChC CPOK 10 Majexka, He MO-IbJIbT OT 1 2000 )
TOJIMHA

JAroBu IeHHW KHWXKA 110 4. 6, ain. 1, T. 6 4395 6941
BsemaHnus ot meHCHOHHUTE (HOHIOBE 39 -

JluxkBuaHu cpeacrsa (A)

Texyuu 3aabkenus (b)

ChoTHOLIEHHE JIMKBU/IHYU CPeICTBA M TeKYLIH 3aab/KkeHust (A:B)

* Cvenacno peznamenmupanume usuckeanus 6 KCO, om napuunu cpedcmea u NApudHU eKGUBAIEHMU Cd
UBKIIOYEHU NapudHume cpeocmed, OI0OKUPaHU 3a NEHCUOHHU Pe3epeu 8 pasmep Ha Xut. 8.

CoOcTBeHHTE Cpe/ICTBA HA IEHCHOHHOOCUTYPUTEIHOTO JIPY>KECTBO CE CHCTOSIT OT HETOBUTE aKTHBH, HAMAJICHH C
HEMAaTepHaJHUTE aKTUBH, KATUTATIM3UPAHH PA3X0IU U MPEeIBUANMUTE My 3abJDKEHHS. B cobcTBeHHUTE CpeacTBa
HE Ce BKIIIOUBAT pe3epBUTE 3a rapanthpane Ha MuHuManHa goxojHoct (IIId u YIID) B yacrra, hopmupana B
JPY’KeCTBOTO, KAaKTO M pe3epBa 3a rapaHTHpaHe Ha OpyTHHA pa3Mep Ha BHOCKUTE B YIID.

I['panumarta Ha IUIATEXKOCMOCOOHOCT €  MHHHUMAIHUSAT pa3Mep Ha COOCTBEHHUTE CpelCcTBa  Ha
TIECHCUOHHOOCUTYPUTCITHOTO APYKECTBO, KOWTO € HeO6XOJII/IM KaTo AOIBJIHUTECIIHA TapaHIuA 3a U3ITbJIHCHUC Ha
TOCTUTC 3aABJIKCHUA 3a M3IUIAINAHEC HAa MOXXHU3HCHU INMCHCHUMW W Ha PAa3sCpOYCHU IUIAIAHUA C IMMOCTU TapaHIWH.
I'panuiata Ha IJIATEKOCIOCOOHOCT Bh3JIM3a HAa 4 HAa CTO OT KamMTalW3UpaHaTa CTOWHOCT Ha Te3W NEHCHH U
pa3cpodeHH Iamanus, Ho He To-Majiko ot 7 500 xui. JB.

[1eHCMOHHOOCHUTYPHUTEITHOTO APYKECTBO MOIbPKA HAlH-MAJIKO 75 Ha CTO OT COOCTBEHHTE CPECTBA, IIOKPUBAIIH
rpaHuIaTa Ha IJIaTeXKOCIOCOOHOCT BbB (PMHAHCOBH MHCTPYMEHTH 10 4. 176, an. 1, T. 1 — 4 u Biorose mo 4i.
176, an. 1, 7. 5 or Komekca 3a comumamHO ocurypsBaHe B OaHKH, KOMTO HE ca B TPOM3BOJCTBO TIO
HECHCTOATEITHOCT.
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HCHCI/IOHHOOCI/IprI/ITeHHOTO APYKECTBO HC MOKE Ia pa3npeaciia IMBUACHTU B pa3MEpH U 1O HAYUH, KOUTO Ouxa
JAOBECJIN 10 HApylUIaBaHC Ha MOCOYCHUTE MO-IrOpPEC N3UCKBAHUA.

pr)KGCTBOTO OTroBapss UMYUICCTBCHO (C KalmyuTajga M aKTHUBUTC CI/I) npea OCUTrypCHHUTE Jivlla 3a 3ary614,
HACTBIIMJIIM B PpE3yJITaT Ha He[{OGpOCLBeCTHO U3IIBJIHCHUC Ha CBOUTC 3aJbJDKCHHA II0 OTHOHNICHHC Ha
TIPEACTABIABAHETO U YIIPABISABAHETO HA CB3JAACHUTE OT HETO IEHCUOHHN CI)OHIIOBG.

Jlpyru HOpMaTHBHH ONOBECTSIBAHMSA

Opuropcku apyxectsa ,,Mazapc™ OO/l u ,,ExoBuc Omut Bearapus™ OO/] ca Ha3HaueHM Ja W3BHPIIAT OCBEH
CBBMECTEH 3aIBJDKUTEIICH He3aBUCHM (PMHAHCOB OIWT Ha TOMUINHUS (HHAHCOB OTYET Ha J[pyKecTBOTO, a ChII0
Taka ¥ ChbBMECTEH aHTKHMMEHT 3a jgoroBopeHu npouenypu no MCCCY 4400 (npepaboTeH) ,,AHra)KUMEHTH 3a
JIOTOBOPEHH MpOoLEAYpU™ 3a M3rOTBSHE HA CBHBMECTEH JMAOKIAJ 3a JOTOBOPEHH IPOLENYPH, CBITIACHO
M3MCKBaHUATa HA wi. 187, an. 3, 1. 2 u wi. 252 or KCO 0THOCHO CHOTBETCTBHETO HA HCTOPUYECKATa (PUHAHCOBA
HHpOpPMAIUA MEXKITY TOJHUIITHIS OTYET 33 HAN30PHU IeNU Ha ,,[[CHCHOHHOOCUTYPHUTETHO ApyxecTBo Jlamnborr:
Kusot u 3nmpaBe EAJl, u3roTBeH KbM M 3a TroguHata, 3apbpliBama Ha 31 nexemBpu 2022 r. ChIVIACHO
n3uckBanusaTa Ha Hapen6a Ne 63na KOH u ogutupanus oT TSX TOAMIICH (GUHAHCOB OTUYET Ha J[pyKecTBOTO,
H3rOTBEH B CHOTBETCTBUE ChC 3aKoHa 3a cueToBoACTBO U MCDO, npuetu ot EC, 3a ronunara, 3apbpluBaiia Ha
31 nexemBpu 2022 r.

OcBeH TOBa CHBMECTHHUTE OJUTOPH Ca MPEAOCTaBIIIN YCIyra U 110 CbBMECTEH aHTQ)KUMEHT 10 W3IbIHECHHE Ha
noroBoperu npouenypu mo MCCCY 4400 (mpepaboTeH) IO OTHONICHHWE HA CHCTEMaTa 3a YIpaBICHHE Ha
,,JllencuonHoocuryputenno apyxectso Jamnborr: XKusot un 3apase” EAJl kpM 31.12.2022 r. 3a u3naBane Ha
CBhBMECTEH JOKJIaJ, ChINlacHO m3uckBaHugTa Ha wi. 187, am. 3, T. 3 or KCO OTHOCHO CHOTBETCTBHETO Ha
cUcTeMaTa 3a yIpaBJIeHHEe Ha ICHCHOHHOTO APYXKecTBO ¢ n3nuckpanuaTa Ha KCO 1 akTOBeTE 110 MpUIIaraHeTo My.

J1oroBOpeHOTO 0010 Bh3HATPAXKICHUE 32 ChBMECTHHUS OJMT M U3UCKBAHHUTE T10 3aKOH JIOTOBOPCHU aHIAKUMECHTH
o MCCCY 4000 (mpepaboTeH) € B pa3mep Ha 67 XuJl. JeBa.

IIpe3 otueTtHaTta 2022 T. OCBEH MOCOYEHUTE YCIYTH, CHbBMECTHUTE OAUTOPH HE Ca IMPEAOCTABAIN APYTH YCIyTH
Ha ,,JleHcnoHHOOCHTYpUTENHO Apys)kecTBo Jlamnborr: XKusor u 3npase” EA/JI.

33. CuouTHd ciaen qatata Ha pUHAHCOBHUS O0TYeT

He ca BB3HHMKHAIM KOpurupamu CHOUTHS WU 3HAYUTCIHHU HCKOpHUIrupamu CHOUTHUSA MCXKIAY JaTaTa Ha
(1)I/IHaHCOBI/I$[ OTYECT M JJaTaTa Ha OZ[O6peHI/IGTO MYy 3a Hy6.]'II/IKyBaH€, C U3KJIKOYECHHE HA CIICTHOTO:

e Ha 08 mapt 2023 r. B TbproBckus perucTbp U PErUCThbpa Ha IOPUANYECKUTE JIMLA C HECTOMAHCKA 1IEll,
cie]] pelIeHne Ha eTHOJIMYHIS cOOCTBEHHMK Ha Kamurtaid Ha JpyxkectBoto ,,3AJ] Jamnborr: XXusot u
3npase A/l ot 28 deBpyapu 2023 1, e BIMCaHO yBETUYCHUE Ha aKITMOHEPHUS KaITUTal Ha JPYKECTBOTO
¢ 30 XuJ1. aKMM, KOUTO ca M3ISJI0 3alMCaHu M IUIATeHU OT eJHOJIUYHHS COOCTBEHUK Ha JIpyKecTBOTO,
KaTo aKIMOHEPHUAT Kanutan goctura 10 210 xu. 1B.

e [lIpe3 mecen mapt 2023 r. ¢anupaxa aBe amepukancku 6anku - Silicon Valley Bank u Silvergate Capital

Corp. B Ta3u Bpb3Ka aMepUKaHCKUTE BJacTU 00sBMXa HAOOp OT M3BBHPEIHU MEPKH 3a MOAKpEra Ha
¢unHancoBara cucremMa. KbM MOMEHTa BCE OIlle HE € KaTErOPUYHO SICHO JOKOJKO MEPKHTE e Obaar
YCIIEIIHH 3a OBJIa IsBaHe Ha Kpu3ara. [10 chIIOTO BpeMe akiuuTe Ha HiBeiapckara 6anka Credit Suisse
3aryOuxa ejHa 4YeTBBPT OT CTOWHOCTTA CH U CE HAJIOKH HallMOHanHata Oanka Ha IlIBeiinapust na
MPEe0CTaBH U3BBHPE/HA KPEUTHA JIMHKS B pa3Mep Ha 50 Muip/l. paHKa, KOSTO HE YCIIsI 1a CIpe Pe3Kust
cnan Ha nennrte Ha akmuure. Credit Suisse Oemre 3akynena ot UBS Bank B omut na 0b1e m30ersato
MIPEIM3BUKBAHETO HA HOBU a3apHU ChTPECCHUS B CBETOBHOTO OaHKHpPAHE.
JIpy>KeCTBOTO HIMa MPEKH CKCIO3UIMH KbM CBBP3aHH JIMIA W/HIU KIIFOYOBU KJIMCHTH, CBBP3aHU C
rOPEroCOYCHUTE OaHKH, HO €(PEKTHTE OT TE3M CHOUTHS MOTAaT Jla OKaKAT BIMSHHUE BbPXY ISUIOCTHHUTE
MaKpPOMKOHOMHYECKH YCIIOBHSI B CTpaHarta, B EBpomna u no cera. [locieannuTe oT KpU3aTa Ha J0BEpUE
B Credit Suisse W ¢amuThT Ha aMepUKAaHCKUTE OAHKHM MOXE Ja TPOABIDKH Jla BB3JACHCTBA Ha
(uHaHCOBATA CHCTEMA U J1a TIOBHUIIIAT PUCKA OT PEIIECHSI.

KoM Jlarata Ha 0H06pCHI/IC Ha HaCTOAIIUA q)HHaHCOB OTYCT, KOJIMYCCTBCHUAT C(bCKT OT T€3U CHOUTHS HE
MOXE 1a 6’])[{6 OIIPCACJICH B pa3yMHa TOYHOCT OT CTpaHa Ha ﬂpy)KGCTBOTO.
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He ca nacTemumm npyru cwoutus cien 31 nekemBpu 2022, KOUTO J1a HanaraT JOIBIHUTCIIHU KOPEKIUN W/UIA
OTIOBECTSBaHHUS BBB (PHHAHCOBHUS OTUET Ha J[py»KeCcTBOTO 3a roJMHATA, IpUKITIoYBamia Ha 31 mexkemspu 2022 T.

34. OnoGpenne Ha (PUHAHCOBHSA OTUYET

®unancoBusT oTueT KbM 31 mexemBpu 2022 r. (3aeIHO ChC CpaBHUTENHATa MHpOpManus B Hero 3a 2021 r.) e
ono0peH 3a u3naBane oT ChBera Ha TUpekTopuTe Ha 28 mMapt 2023 r.



