Hapen6a Ne 34 o1 4.10.2006 r. 32 yc10BHAATA 32 CKJIKYBAHE HA CEJIKH 32
HAMAaJIIBaHe HA UHBECTULMOHHUSA PUCK, CBbP3aH ¢ aKTUBUTE HA GOHI0BETE
3a JONbJIHHUTEIHO IEHCHOHHO OCUTYypPsiBaHe U (DOHJA0BeTe 32 M3BbPIIBAHE HA

TUIAINAHUS U 32 U3UCKBAHUSITA M OTPAHUYEHUATA KbM Te3H CIEJIKHU
(3ara. u3m. — /IB, 0p. 60 ot 2021 r.)

[Ipuera ¢ Pemenne Ne 66-H na Komucusita 3a ¢punancos Haazop ot 4.10.2006 r., o6H., /IB, Op. 86 ot
24.10.2006 r., u3Mm. u pom., o6p. 29 ot 18.03.2008 r., 6p. 53 ot 11.07.2009 1., 6p. 21 o1 9.03.2018 1., B cHIIa
or 19.11.2018 1., m3m., O6p. 41 or 21.05.2019 r., u3m. u gom., 6p. 8 or 28.01.2020 r., gom., 6p. 81 ot
15.09.2020 r., u3m. u gor., 6p. 60 ot 20.07.2021 1., 6p. 70 ot 20.08.2024 T.

Pa3gen 1

OO0 MoJI0KeHU st

Y. 1. C ta3u Hapenda ce Onpeaesnar:

1. ycnoBusiTa 3a CKIIIOUBAHE Ha CACIIKH 32 HAMAJISIBAHE HA MHBECTUITMOHHUS PUCK 1o wi. 1796, an. 1 ot
Konekca 3a counanno ocurypsiane (KCO), KakTo ¥ U3UCKBAHUSATA U OTPAHUYEHUSATA KbM TSIX;

2. (m3m. — JIB, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 r.) mazapute B TpeTu abpkaBu 1o wi. 1796, a.
2, 7. 1 ut. 2, 6ykBa "a" KCO, Ha KOUTO MOraT Jia c€ CKJII0YBAT CAEIKHU ¢ (PIOYBPCH U OIIUH 32 HaMaJsIBaHe
Ha MHBECTUIIMOHHUS PUCK;

3. (moBa — [IB, Op. 21 ot 2018 1., B cmima ot 19.11.2018 r.) Tpeture nbpxkaBu mo 4i. 1796, an. 2, 1. 2,
oyksa "6" KCO.

Pazneu 11

YcioBus 32 CKJIKOYBaHe

Y. 2. (1) (U3m. — [IB, 6p. 60 ot 2021 r.) [IeHCHOHHOOCUTYPUTEIHOTO JIPY>KECTBO MOXKE JIa CKJIIOYBA OT
MMETO U 3a CMETKa Ha YIpaBisiBaH OT Hero (OH 3a JOMBIHUTETHO IEHCHOHHO OCUTypsABaHe Wi (GoHA 3a
U3BBPIIBAHE HA IUIAMIAHUS cAenku mo wi. 1796, an. 1 KCO, HapuuaHu mo-HaTaThK "XeMKupamy caeinku',
caMo aKo ca ¢ I1eJ1 HaMaJIsiBaHe Ha NHBECTUIIMOHHUTE PUCKOBE, CBbP3aHH C aKTUBHUTE HA CbOTBETHHSI (POH.

(2) (Ot™m. — IB, 6p. 21 o1 2018 1., B cuma ot 19.11.2018 1.).

(3) (U3m. — IB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r., gom., 6p. 60 ot 2021 r.) Xemxupamnmre
cHenKH TpsiOBa Ja CHOTBETCTBAT HA OMNpEACICHUTe B WHBECTUIIMOHHATA TOJWTHKAa Ha (oHAa 3a
JOMTBIHUTETHO TIEHCUOHHO OCHUTYpsIBaHE LIEHM U CTpaTerus 3a yIpaBlieHHEe Ha MHBECTUIIMOHHHUTE PHCKOBE,
BKIIIOUMTEIHO HAa TMIOJIUTUKATa 3a TAXHOTO HaMalsBaHE, CHOTBETHO HA [ENUTE, W3UCKBAHUATA W
orpaHuyeHusiTa mno wi. 144a, an. 2, . 7 KCO.

(4) (Mzm. — AB, Op. 60 or 2021 r.) [IeHCMOHHOOCHUTYPUTEIHOTO APY>KECTBO MOXKE Ja CKIIIOYH
XeKupala cleika OT UMETO U 3a CMeTKa Ha ympaBisBaH OT Hero (oHJ Mo aia. 1, mpu ycioBHe ue B
JIOTOBOPEHMUS IO CJIEIKATa CPOK:

1. mppxu B moprdeiina Ha GoHIA XEIKUPAHUA aKTHB - KOTATO YPEXKIAHETO Ha 3aJbJLDKEHUSTa IO
cAenKkara mpeaBuxkaa (u3nueckara My JOCTaBKa;

2. moaabpKa Mapu4yHHU CPEJCTBA W/WIM ObpP30 JUKBUIHHU JTHJITOBU IIEHHU KHU)KA B MHBECTULIMOHHHUS
noptdeiin Ha (HoHIa HA HIBO, OCUTYPSIBAII0 TEKYIIOTO YPEkKIAaHE Ha 3abJDKEHUTA MO CIEIKaTa, KaKTo U
HEOOXOJUMHUTE JIMKBUJIHU CPEJCTBA Ha Majexa Ha CleJKaTa - KOraTo ypeKIaHEeTO Ha 3aIbJDKEHHSTA ce
U3BBPIIBA B TAPUYHU CPEICTBA.

(5) (U3m. — JIB, Op. 21 ot 2018 r., B cua ot 19.11.2018 r.) [IeHCHOHHOOCUTYPUTEITHOTO JIPYIKECTBO
MO>K€ J1a CKIIF0UBA XEHKUPAILU CICIKH CaMO B CbOTBETCTBHE C MpaBmiiarta mo wi. 1798, an. 1 KCO.

(6) (U3m. — JIB, 6p. 21 ot 2018 1., B cuia ot 19.11.2018 1., 6p. 60 ot 2021 r.) JIumero, OTTOBOPHO 3a
U3TOTBSIHE HA TPEIJIOKEHHUS 3a CKIIOYBAHE HAa XEKUpAIld CHCIKM M Ha aHAM3U 3a BIMSHHETO Ha
XeKUPALIUTE CHIEIKU BBPXY PUCKOBUA mpoduil Ha mopTdeina Ha choTBeTHUA (QoHI mo an. 1, nuiero,
OTTOBOPHO 32 0J00psIBAHE HA CKIFOYBAHETO HA XEDKUPAIIU CACTKHU, W JMIIETO, OTTOBOPHO 3a YIIPaKHSBAHE
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Ha KOHTPOJI BBPXY PHUCKA Ha aKTUBUTE HA (DOHMA, pUCKA HA XEKUPAIIUTE MHCTPYMEHTH M OIICHKATa Ha
TAxXHaTa €EKTUBHOCT, KAKTO U BHPXY PHUCKA HAa WHBECTHIIMOHHUS MOpTdein Ha hoHaa, HE MoraTr JAa ObaaT
€/IHU ¥ CBIIY JIAIA.

Yan. 3. (Usm. — IB, Op. 21 ot 2018 r., B cuma or 19.11.2018 r., 6p. 60 ot 2021 r.) Ilpenu
NEHCHOHHOOCUTYPUTEIIHOTO JPY’KECTBO JIa CKIIIOYHM XeJDKHpaIla clelika OT UMETO U 3a CMeTKa Ha (OHJ IO
il 2, ajn. 1, 1uiero, OTTOBOPHO 3a M3TOTBSHE Ha MPEUIOKEHUS 33 CKIIOUYBAHE Ha XEDKUPALIU CIACIKH U Ha
aHaJM3M 32 BIUSHUETO HA XeJDKUpAIIUTE CIEJIKH BbPXY PUCKOBUS Npodui Ha noptdeiina Ha ponna, TpsoBa
na:

1. unentudunupa pucka, CBbp3aH CbC CHOTBETHUS aKTHB Ha (JOH[A, U PUCKA, CBHP3aH C XEHKUpAIIUs
UHCTPYMEHT;

2. aHaNM3Upa pazMepa Ha pHUCKa, CBbP3aH ChC ChOTBETHUS aKTUB Ha (pOHAA, U Aa U3TOTBU OOOCHOBKA 3a
CTETIeHTa, B KOSITO Ce IPOTHO3Mpa J1a ObJie HaMalleH;

3. OLIGHM BIUSHHUETO Ha XEIKUpAIllUs WHCTPYMEHT BbpPXYy HHBOTO HAa PHCKAa Ha WHBECTUIMOHHHUSA
noptdeiin Ha GpoHma;

4. ompeneny M3TOUYHUIUTE Ha MHQPOpPMAIMs, KOUTO 1€ Ce M3IOJ3BAT MpHU OIEHKaTa Ha XeHKUpaIIUs
UHCTPYMEHT, U J1a u30epe MEeTo, TI0 KOMTO IIe ce OlleHsIBa HeroBaTa e()eKTUBHOCT;

5. (m3m. — JIB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) nmpenieHn CLOTBETCTBUETO HA HACpeIHATA
CTpaHa Mo XeKUpaliaTa ciejika ¢ M3UcKkBaHusTa no wi. 4, an. 1, 1. 1 u 2;

6. (u3m. — JIB, Op. 21 ot 2018 r., B cuna ot 19.11.2018 r., 6p. 8 ot 2020 T.) MpoBEpH HATMUHUETO Ha
U30paHus Maszap B CIIUCHKA MO WI. 5;

7. (u3m. — IB, Op. 21 o1 2018 1., B cruta ot 19.11.2018 r.) M3roTBU MHUCMEHO MOTHBHPAHO TIPEITIOKECHHE
3a CKJIIOUBaHE Ha Xe/DKUpalaTa ciejka JIo JHUIETO, OTTOBOPHO 33 0JJOOPSBAHETO M.

Yu. 4. (1) (Ilpeaumen Texet Ha wi. 4, usMm. - JIB, 6p. 21 ot 2018 ., B cuna ot 19.11.2018 1., 6p. 60 ot
2021 r.) IleHCHOHHOOCUTYPHUTETHOTO APY>KECTBO MOXE Jla CKI0YBa (OPYBPIHH BaTyTHU JOTOBOPH H
JIMXBEHU CyaroBU CAEIKUA OT UMETO U 32 CMETKa Ha OHJ MO Wi. 2, all. 1 mpH ClIeIHUTE YCIOBHUS:

1. (m3m. — /1B, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) HacpemnHa cTpaHa Mo XeaKUpariara caeiaKa
na Obae OaHKa WJIM MHBECTULIMOHEH MOCPEAHMK, MOJNYUMIM pa3pelieHHe 3a H3BBPIIBAHE Ha JEWHOCT
CBIJIACHO 3aKOHO/IATEJICTBOTO HA JIbpXKaBa — WieHKa Ha EBponelickus cbio3, Ha Apyra Abp)KaBa — CTpaHa Io
Cnopa3zymenneTo 3a EBpomnelcko MKOHOMHYECKO MPOCTPAHCTBO, WJIM HAa JIbpXaBa C PABHOCTOMHU Ha
npuiaranute B EBpomeilickus cpl03 NPYJSHUMANTHM HAA30PHU U PETyJaTOpPHU W3UCKBAHUS CIPSMO
KPEAUTHUTE WHCTUTYIMH, CHOTBETHO CHPSIMO MHBECTULIMOHHHUTE MOCPEIHUIIM, OIpEe/eieHa C pelleHrne Ha
EBponeiickata xomucus ceriacHo wi. 107, maparpad 4 ot Pernament (EC) Ne 575/2013 na EBponeiickus
napiaMeHT U Ha CobBera OoT 26 1oHM 2013 r. OTHOCHO TNPYACHIMATHUTE W3UCKBAHHUS 3a KPEIUTHUTE
WHCTUTYIIMU U MHBECTHIIMOHHUTE MOCpeaHHIM U 3a u3MmeHenue Ha Permament (EC) Ne 648/2012 (OB, L
176/1 ot 27 rorm 2013 1.), Hapuuan no-HataTbk "Permament (EC) Ne 575/2013", u kouto umar:

a) (m3m. — JIB, 6p. 8 ot 2020 r.) OBATOCPOYEH KPEAUTEH PEUTHHI, CHOTBETCTBAIl Ha CTENEH Ha
KPEIUTHO KauecTBO He mo-HHCKO oT "4" ceriacHo I[lpunoxenue III Ha Permament 3a m3nbinenune (EC)
2016/1799 na Komucusita ot 7 okromBpu 2016 r. 32 onpezensHe Ha TEXHUYECKH CTAHIAPTH 32 U3ITBIHEHUE
[0 OTHOUIEHHE Ha CHOTHACSIHETO Ha KPEOUTHHUTE OLICHKM Ha areHIMHUTE 3a BBHHIIHA KpPEAWTHA OLIEHKa 3a
KpPEIUTHHUS PUCK B ChOTBETCTBHE ¢ wieH 136, maparpad 1 u wien 136, maparpad 3 ot Pernmament (EC) Ne
575/2013 na EBpometickust mapimamednT U Ha CobBera (OB, L 275/3 ot 17 oktomBpu 2016 T.), Hapu4aH 1o-
HaTaThK "Pernmament 3a m3nwiHenue (EC) 2016/1799", unu

0) (u3m. — JIB, Op. 8 ot 2020 1.) IBATOCPOUEH KPEIUTEH PEHTHUHT, CHOTBETCTBAIIl HA PEUTHHT 110 OyKBa
"a" ¥ MPHUCHACH OT PEHTUHIOBA areHIUs, PErUCTpUpaHa iU cepTu(UIpaHa B CbOTBETCTBUE ¢ PermameHT
(EO) Ne 1060/2009 na EBpomeiickus mapiameHT u Ha CbBeTa oT 16 centemBpu 2009 . OTHOCHO areHITMUTE
3a kpeauteH pedtuHr (OB, L 302/1 ot 17 noemBpu 2009 r.), K0siTO He € BKItoueHa B [Ipunoxenue 11l Ha
PernamenT 3a uznmbanenue (EC) 2016/1799;

2. HacpelHaTa CTpaHa 1o CJeJIKaTa JIa He € CBbP3aHO JIMIE C TICHCHOHHOOCUTYPUTEIHOTO JPY>KECTBO
o cmuchia Ha § 1, aim. 2, 1. 3 KCO;

3. XeKHpaIUsAT WHCTPYMEHT Ja MOJISKH Ha €KEeJHEBHA OLIEHKA IO CIIPAaBEUIMBAa CTOMHOCT, KOSTO
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MOe J1a ObJie TPOBEPEHA;

4. XeKUpaUIUAT UHCTPYMEHT J1a MoXe J1a Obje npojazeH oT (oHAa Mo BCIKO BpeMe WM 3aeTara oT
¢donma mo3uusa Moxke J1a 0b/1e MPUKITI0UYEHA UITH 3aKpUTa uype3 oceToBa CHeIKa;

5. (HoBa - JIB, 6p. 53 ot 2009 r., mom., 6p. 21 ot 2018 r., B cua ot 19.11.2018 r., u3m., 6p. 60 ot 2021
T.) ChC CKJIFOYBAHE Ha XEJDKUpAIaTa CJeNKa He ce HapyllaBaT MHBECTULIMOHHUTE OTPAaHUYCHUS, TIPEIBUICHH
B KCO u B nHBeCTHIIMOHHATA OJUTHKA Ha (POHAA 3a JOMBIHUTEIHO MEHCUOHHO OCUTYpSBaHE, ChOTBETHO B
npaBuiiaTa Ha (poHa 32 U3BBPIIBAHE HA MJIAIIAHUS.

(2) (HoBa — JIB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r., u3m., O6p. 8 or 2020 r.) Korato
MEHCUOHHOOCUTYPHUTEITHOTO JIPYXKECTBO CKJIIOYBa (DOpPYBplIEH BalyTeH JOOTOBOP WM JIMXBEHa CyaroBa
caenka ¢ 0aHKa WM ¢ MHBECTUIIMOHEH MOCPETHUK C KPEAUTEH PEUTHUHT, MPUCHICH OT areHmus mo ai. 1, 1. 1,
OykBa "0", To mpeacraBs Ha Komucusara 3a ¢uHAHCOB HAIA30p OOOCHOBKA 3a CHOTBETCTBHETO HAa TO3H
PEUTHHT Ha KpeAuTeH peitunr mo ai. 1, T. 1, Oyksa "a".

(3) (HoBa — 1B, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) O6ocHOBKaTa 1Mo ajn. 2 ce MpeacTaBs OT
NEHCHOHHOOCUTYPUTEIIHOTO JPY>KECTBO MPHU:

1. mppBOTO CcKiIOYBaHE Ha (OpPybpIEH BalyTe€H JOrOBOP WM JIMXBEHAa CyaroBa CIelKa CbC
ChOTBETHATa 0aHKa WJIM WHBECTHUIIMOHEH MOCPEIHUK — B CPOK TPU paOOTHU JHU OT JCHS Ha CKIIOYBAHE Ha
XeKupalaTa cJIeNKa;

2. mpoMsiHAa B CHOTBETCTBHETO HA MUHMMATHHUTE HUBA HA KPEOUTHHUTE PEUTHUHTH 1o an. 1, T. 1, OykBa
"6" cipsimo Te3u 1o ai. 1, T. 1, OykBa "a" — B CpoK Tpu paOOTHHM JTHU OT JICHS Ha y3HaBaHE.

Paznea 111

H3uckBanus u OIrpaHUYCHHUSA KbM XC/ZKUPAIIIUTE CACIKHA
Y. 5. (U3m. — JIB, Op. 21 ot 2018 1., B cmma ot 19.11.2018 r.) [1azapute B Tpetn nbpkasu no ui. 1796,
am. 2, T. 1 mt. 2, 6yksa "a" KCO ca:
1. Australian Securities Exchange ASX (ABctpanus);
2. Montreal Exchange MX (Kanana);
3. Singapore Exchange SGX (Cunramyp);
4. NASDAQ Futures Exchange NFX (CheanHeHu aMepuKaHCKHU IIATH);
5. (Homa — 1B, 6p. 8 ot 2020 r.) NASDAQ PHLX (Chenunenn aMepuKaHCKH IIATH);
6. (Hosa — 1B, 6p. 8 ot 2020 1.) NYSE Arca (ChequHeHrn aMepUKaHCKH IIaTH);
7. (HoBa — 1B, 6p. 8 ot 2020 r.) NYSE MKT (Chenunenn aMepuKaHCKH IIaTH);
8. (Hosa — JIB, 6p. 8 ot 2020 r.) One Chicago (ChenuHeHn aMepUKaHCKH MIATH);
9. (Ilpenpumnua 1. 5 — JIB, 6p. 8 ot 2020 r.) Chicago Board Options Exchange CBOE (Coenunenu
aMEpPUKaHCKU IaTH);
10. (ITpegumna 1. 6 — [IB, 6p. 8 ot 2020 r.) Intercontinental Exchange ICE (ChenuHenn aMepuKkaHCKH
1aTH);
11. (IIpenumaa 1. 7 — JIB, 6p. 8 ot 2020 1.) CME Group (CheauHeHN aMEPUKAHCKH IIIaTH);
12. (IIpemgumrHa 1. 8 — JIB, O6p. 8 o1 2020 r.) EUREX US (ChennHenn aMepruKaHCKH MIATH);
13. (ITpenumna 1. 9 — JIB, 6p. 8 ot 2020 1.) Japan Exchange Group JPX (SImonus);
14. (ITpegumna T. 10 — 1B, 6p. 8 ot 2020 r.) Tokyo Financial Exchange TFX (SInonus);
15. (Hosa — JIB, Op. 8 ot 2020 ., OTHOCHO BJIM3aHETO B cWja - BIX § 6 o Hapenbara 3a usmMeHeHue u
nomsaHenue Ha Hapen6a Ne 29 ot 2006 r.) ICE Futures Europe (O6eanHEHO KpaJICTBO);
16. (Hosa — JIB, 6p. 81 ot 2020 r., B cua ot 1.01.2021 r.) London Stock Exchange LSE (O6enuneno
KpaJCTBO);
17. (HoBa— IB, 6p. 81 ot 2020 r.) Tel Aviv Stock Exchange TASE (U3paen);
18. (HoBa — JIB, 6p. 81 ot 2020 r.) Bolsa de Valores de Colombia BVC (Komymb6usi);
19. (HoBa — IB, 6p. 81 ot 2020 r.) Bolsa de Derivados De Mexico MexDer (Mekcuko);
20. (HoBa — IB, 0Op. 81 ot 2020 r.) New Zealand Exchange NZX (HoBa 3enannus);
21. (Hoa — 1B, 6p. 81 ot 2020 r.) Borsa Istanbul Futures & Options Market VIOP (Typuus);
22. (HoBa — IB, 6p. 81 ot 2020 r.) Santiago Stock Exchange (Ynnm);



23. (Hosa — JIB, 6p. 81 ot 2020 r.) Korea Exchange KRX (FOxxna Kopest).

Y. Sa. (Hos — 1B, 6p. 21 ot 2018 1., B crma ot 19.11.2018 1.) Tperure nppkasu mo 4. 1796, an. 2, T.
2, 6ykBa "6" KCO ca gppkaBuTe ¢ paBHOCTOMHM Ha IMpujaraHute B EBpoOmeEHCKUs ChI03 NpyAeHIMATHH
HAJ30pHU M PETYJIATOPHU HU3UCKBAHMS CIPSIMO KPEAUTHUTE HHCTUTYIMH, OMPEIENIEHH C pelleHue Ha
EBponeiickata komucus csriaacuo wi. 107, maparpad 4 or Pernament (EC) Ne 575/2013.

Yia. 6. (1) (M3m. — 1B, 6p. 21 ot 2018 ., B cmma ot 19.11.2018 r., 6p. 60 ot 2021 r.) B cnyuaii ue
MEHCUOHHOOCUTYPHUTEITHOTO JPYKECTBO CKIIOUBA cliejka rmo wi. 1796, am. 2, 1. 2, 6yksa "0" wiu T. 3 win 4
KCO ot umero u 3a cMeTka Ha GoHA MO 4Wi. 2, al. 1, TO € JUTHKHO Ja ONpeesid CTOWHOCTTa Ha PHUCKA OT
HEU3IIbIHEHNE Ha 331b/DKEHUSATA Ha HacpelllHaTa CTpaHa 1o Cc/IeIKara.

(2) (U3m. — 1B, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) CroitHOcTTa Ha prcka mo an. 1 e paBHa Ha
CTOWHOCTTA Ha Hepealn3upaHara nedainda oT CKIFOYEHATa CJeIKa.

(3) (Hosa - 1B, 6p. 29 ot 2008 r.) CroiiHOCTTa Ha Hepeanu3upaHara neyaida € paBHA Ha Ma3zapHaTa
CTOWHOCT Ha JIOTOBOpPa, KOraTo TS € MOJIOKUTETHA.

(4) (HoBa - JIB, 6p. 29 or 2008 r., mom., 6p. 53 ot 2009 r., u3m., 6p. 21 or 2018 r., B cuna ot
19.11.2018 ., 6p. 41 ot 2019 1., Op. 60 ot 2021 1., 6p. 70 oT 2024 1. ) [TazapHaTa CTOMHOCT Ha JOTOBOpA CE€
oIpezess IpU Cla3BaHe Ha U3UCKBaHUATA 1o wi. 10a, an. 4, 5 unu 6 ot Hapenba Ne 9 ot 19.11.2003 1. 3a
OIICHKa Ha aKTUBUTE M MACHBHUTE HA IEHCHUOHHOOCUTYPUTEIHOTO IPYXKECTBO U Ha YMPABISBAHUTE OT HETO
doHIIOBE, 32 M3UMCISABAHE HA CTOMHOCTTAa HAa HETHHTE AKTWUBU, Ha €IUH [ M Ha JOXOJHOCTTa OT
MHBECTUIIMOHHUTE UMOTH M 32 BOJICHETO HA MHIMBUIyaTHUTE MapTHIW, HA CMETKUTE 3a MaHEBPOIEHCKU
nercuoneH npoaykt (ITEINIT) u Ha aHanuTHYHUTE CMETKH BBB (OHA 3a pazcpodeHu ruiamianus (B, 6p. 109
ot 2003 r.) (Hapen6a Ne 9), kakTo ¥ B CHOTBETCTBHE C MpaBHUJIaTa 3a OIICHKA HAa aKTHBUTE W MACHBHUTE HA
NEHCHOHHOOCUTYPUTEIHOTO JIPY>KECTBO M Ha YIIPABISIBAHUTE OT HEro (hOHIOBE.

(5) (IIpenumua an. 3 - JIB, 6p. 29 ot 2008 r.) Ilpu ompenensHe CTOWHOCTTa Ha HepeaTU3UpaHaTa
neyanba 1Mo ai. 2 He ce B3eMaT MPEABH] TaKCHUTE U KOMHCHOHHUTE, KOUTO C€ IUIAIIAT IpU CKIIOYBaHE Ha
TaKHUBa CIEJIKH.

(6) (ITpeaumrna an. 4 - /1B, 6p. 29 ot 2008 r., u3m., 6p. 60 ot 2021 r.) B ciyuyait ue Gpona mo ui. 2, an. 1
MpUTEXKaBa XeKUpAIld UHCTPYMEHTH O HSAKOJKO CAENKU C €IHa HAacpelllHa CTpaHa, CTOMHOCTTa Ha pUcKa
OT HEW3ITBITHCHHE Ha 3abJDKCHHSITA HAa HACpEIIHATa CTpaHa IO Te3U CACIKH € PaBHA Ha pa3jihKaTa MEXIy
HepeaT3upaHuTe Nevanon U 3aryOu OT BCUYKHU TE€3H CHIEIKH, aKO:

1. cnenkuTe ca CKIIOYEHU B3 OCHOBA Ha HETHPAILO CIIOpa3yMeHHUe ¢ HacpelHaTa CTpaHa;

2. HETUPAILOTO CHOpa3yMeHHe Mo T. | mpeABMKIa, ue B CiIydyaill Ha HEU3IIbIHEHHE, HECHCTOSTEHOCT
WM JTUKBHJIAIUS HA HACPEIIHATA CTpaHa MO CeNIKaTa ce M3YUCIIABA CaMO €IHO 3aJbJDKCHHE (B CIIydail Ha
HETHa OTpHIlaTeNHa Ma3apHa CTOWHOCT) WJIM caMo €THO B3eMaHe (B ciyyail Ha HEeTHaA IOJIOXKUTEIHA MMa3apHa
CTOMHOCT) KbM (pOH/IA, KATO B3EMaHUATA U 3aJBIDKCHUATA, KOUTO ca O0EKT Ha HETHPAIIOTO CIIOpa3yMeHue,
CE CUMTAT 3a MOraceHu;

3. HemIaTex)ocnocoOHOCTTa Ha HACPEIHATA CTPaHa € OCHOBAaHUE 3a MPEeKpaTsIBaHe Ha JIOTOBOPA.

(7) (Homa - [IB, Op. 29 ot 2008 r.) B cnydanre mo an. 6 NEHCHOHHOOCHUTYPUTEITHOTO IPYIKECTBO
ompezieNiss Ha HETHa 0a3a CTOMHOCTTA Ha PUCKA OT HEW3IIBJIHEHHE Ha 3aJbJDKCHUSATA HAa BCSKA HACpEIIHA
CTpaHa IO JOTOBOpHUTE, BKIIIOUEHH B HETHUPAIIOTO CIOpa3yMEHHUE, KaTo TMOJOXKHUTelHa pas3iuka oOT
HepealM3UpaHuTe 1evyanou U 3aryOu 1Mo Te3u JOTrOBOPH.

(8) (ITpenumna an. 5 - JAB, 6p. 29 ot 2008 r., u3m., 6p. 53 ot 2009 r., 6p. 21 ot 2018 r., B cMIa OT
19.11.2018 1., 6p. 60 ot 2021 r.) CTOlHOCTTa HAa PUCKA OT HEM3MBJIHEHNE Ha 33IbDKEHHUSTA HAa HAaCpeIHATa
CTpaHa BbB BPb3Ka ChC CKIIOUYEHU C Hesl €JHa WM MOBeYe CACNKH 1o 4. 1790, an. 2, 1. 2, 6ykBa "6", 1.3 u 4
KCO He moxe 1a HaAXBBPIIS 5 HAa CTO OT HETHUTE aKTHUBHU HA ChOTBETHUS (POHJ IO WiI. 2, ai. 1.

Ya. 7. (1) (M3m. - JIB, 6p. 53 ot 2009 r., Op. 21 ot 2018 r., B cuma or 19.11.2018 r.)
[1eHCMOHHOOCUTYPUTEIHOTO JPYXKECTBO € JUTBKHO Ja ONperenss BCEKHM padOTeH JeH CTOHHOCTTa Ha
nazapHusl pUCK Ha XeIKUPALIUTe HWHCTPYMEHTH W Ha pHCKa OT HEU3NbJIHEHHE Ha 3aJb/DKEHUATa Ha
HAaCpelHaTa CTpaHa Mo CKIIOYEHH cIeiku mo wi. 1796, an. 2, 1. 2, 6yksa "0", 1. 3 u 4 KCO u na u3rores
€XETHEBHO CIPaBKa 3a CTOMHOCTTA Ha PUCKa, ChIbprKallla JaHHHW ChITIaCHO oOpasera mo wi. 9, ai. 4.

(2) (M3m. — 1B, Op. 21 ot 2018 r., B cuina ot 19.11.2018 r.) CymaTta OT CTOMHOCTUTE Ha PUCKA OT
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HEHM3IIbJIHEHNE Ha 33 JbJDKEHUSATa Ha HACPEIHUTE CTPAHU MO0 BCUUKU CHENKU 1o wi. 1790, an. 2, 1. 2, OykBa
"6", 7. 3 u 4 KCO u cymaTta OT CTOWHOCTUTE Ha IMa3apHUS PUCK Ha BCHYKU XEHKUPAIIA MHCTPYMEHTH HE
MO’KE JIa HAJ[BUIIIaBa CTOMHOCTTA HA HETHUTE aKTHBH Ha (DOH/IA 32 CHOTBETHUS JICH.

(3) (Homa - /IB, 6p. 53 ot 2009 1., u3Mm., 6p. 21 ot 2018 1., B cuna ot 19.11.2018 1., 6p. 41 ot 2019 1.,
O6p. 60 ot 2021 r.) CroiiHocTTa Ha ma3apHUs PUCK HA (PIOYBPCHUTE IOTOBOPH, (OPYBPIAHUTE BATYTHH
JIOTOBOPH U JIMXBEHUTE CyalOBU CHAEIKU Ce OMpejesis MO MEeToJa Ha Ma3apHaTa OLEHKa M € paBHa Ha
TeKyIIaTa eKCrno3uius Ha (oHaa mo wi. 2, an. 1 Mo ChOTBETHUS JAOTOBOP, KbM KOSITO ce mpubdaBsi qo0aBKka,
M3YHUCIIeHa chIyacHO aji. 5. Tekymiata eKCHo3uIMs Mo J0oroBopa € abcoroTHAaTa BeIMYMHA HA Ma3zapHara
CTOMHOCT Ha JOTOBOpA, OoIleHeHa chriacHo wi. 10a, a. 1, 3, 4, 5 i 6 ot Hapen6a Ne 9 u B choTBETCTBHE C
MpaBHJiaTa 3a OI[CHKA HA AKTUBHUTE U MACUBUTE HA ICHCHOHHOOCUTYPHUTEITHOTO JAPY>KECTBO U YIIPABISIBAHUTE
oT Hero (oHIOBE 3a JeHs, 3a KOMTO ce OTHAcs OIleHKaTa Ha CTOMHOCTTA Ha Ma3apHHsl PUCK, KOTaTo Ta3u
naszapHa CTOMHOCT € MOJIOXKHUTENHA, U HyJla, KOTaTO € OTPHUIlaTeNHa.

(4) (Homa - /IB, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cmima ot 19.11.2018 r., 6p. 60 ot 2021 1.)
CroifHOCTTa Ha Ma3apHHs PUCK Ha OIIUATA € paBHA HA TEKyIlaTa eKCIO3UIHs Ha GoHAa 1Mo 4. 2, all. 1 KbM
0a30BHs aKTUB Ha OMNIMATA, KbM KOSTO ce mpubaBs no0aBKa, M34MCIeHa cbriacHO aji. 5. Tekymiara
€KCITO3UIUSL KbM 0a30BHUSI aKTHB HA OIIIUATA CE OMPEAeNis Uupe3 JIelTa eKBUBAICHTAa, KOUTO € MPOU3BEICHUE
OT Ma3zapHaTa CTOMHOCT Ha 0a30BUS aKTUB 3a JIEHA, 32 KOHTO ce OTHAacs OlEHKaTa Ha CTOMHOCTTa Ha
na3zapHUs PUCK U JeNTa Koe(pUIMeHTa Ha ONIHsITa.

(5) (Homa - 1B, 6p. 53 ot 2009 r.) lo6aBkaTa 1o ai. 3 u 4 ce U34UCIsiBa KaTo MPOIEHT OT CTOMHOCTTA
Ha 0a30BUsI aKTUB (JIOTOBOPEHOTO KOJIMYECTBO, YMHOXKEHO IO JOrOBOpEHATa IIeHa) MM OT yCIOBHATa
IJIaBHUIIA B 3aBUCUMOCT OT BHU/1a Ha 0a30BUS aKTUB U OCTAaThYHUS CPOK JO IMaJeka Ha CbOTBETHHS JOTOBOD,
CHIJIACHO CJIeTHATA Ta0JIHIIA:

OcTarpyeH cpok JI0 majiexa Ha JOroBopa
Bun 6a30B akTuB

MEX Hamg S

7o 1 romana 1us F(')HgI/IHI/I FOI[II[/IHI/I
JIuxBeH mpoOLEeHT 0,0% 0,5% 1,5%
BanyTen kypc 1,0% 5,0% 7,5%
AKUMH, UTHAEKCH U Ap. 6,0% 8,0% 10,0%

(6) (Hosa - JIB, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) Korato nuxBenara
CyamoBa cJlieJKa ChIbpXa YCIOBUS 3a MEPUOJUYEH CETHJIMEHT MO BCHUYKH OCTAaBallld IUIALIAHHUS KbM
MpeBapUTEITHO OINpPEACNCHN AATH W Tpepas3riiekIaHe Ha YCIOBUATA HA JOTOBOpA, Taka Y€ CTOWHOCTTA Ha
JoroBopa aa ObJe Hyla Ha Te3W JaTH, OCTAThYHUAIT CPOK O IMajeka 1o TO3U JOrOBOp 3a LEJIUTE Ha ajl. 5 ce
ompesieNisi CHpsSMO CJe/BaliaTa OMpeelieHa JaTa 3a MEePUOJUYEH CETHIMEHT W MpepasriekIaHe Ha
JIOTOBOpa. 3a OTOBOPH, OTTOBApsId Ha TE€3HM YCJIOBUS M € OOII OCTaThYeH MaJeX HaJ eIHa ToJHHA, Ce
npujiara MUHUManeH npoueHT 0,5 Ha cTo.

(7) (Ilpeaumna an. 3 - 1B, 6p. 53 ot 2009 r., u3m., 6p. 60 ot 2021 r.) CxiIr0YBaHETO HA XEIKUPAIIH
CHENKH HE MOKE Jla JOBENe MO YBEIMYaBaHE HA €KCIIO3UIUATA HA CHOTBETHUS (OHJ MO Wi. 2, al. 1 KbM
pUCKOBETE, CBBpP3aHH C JaJieHa KaTeropus WHBECTHUIIMM WM JaJeH €MHUTEHT JI0 HUBO, IMO-BHCOKO OT
JOITYCTUMOTO TP MPEKH WHBECTUIUH.

Ya. 8. (1) (Usm. — JIB, 6p. 60 ot 2021 r.) Xemkupam HHCTPYMEHT IpecTaBa Ja H3IBIHIBA
npeIHa3HAYSHUETO CH 32 HaMaJsiBaHE HA WHBECTUI[MOHHUS PUCK, CBHP3aH ChC CHOTBETCH aKTUB Ha (POH O
1. 2, an. 1, korarto:

1. yacTHYHO WM W3ISUIO0 OBJE 3aKpHUTa MO3UIUATA HA (DOH/IA B TO3U aKTHUB, UITU

2. (m3m. — 1B, 6p. 21 ot 2018 1., B cuma ot 1.01.2018 1.) epexkTHBHOCTTA HA XEHKUPAHETO, OIPEIe/ieHa
KaToO ChOTHOIICHHE MEXKIY NBDKANINTE Ce Ha XSHKUPAHUS PUCK MPOMEHH B CIIPaBEeAIMBATa CTOHHOCT WU
NapuUyHUTE MOTOLM Ha XeKHpaHaTa MO3ULHKS U MPOMEHUTE B CIpaBeUIMBaTa CTOWHOCT WM MapUYHHUTE
NOTOLM HA XEIKUPALLUA MHCTPYMEHT, € U3BBH nuana3zona 80 — 125 %, wiu;

3. (moBa — /IB, Op. 21 ot 2018 1., B cuia ot 1.01.2018 r.) HE Morar ga ObJAT HAIEKIAHO OIICHEHH
CIpaBeIUIMBaTa CTOWHOCT WM MMApUYHUTE MOTOIM HA XEKUpaHaTa IO3UIMs, KOUTO C€ ABJKAT Ha
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XEDKUPAHUS PUCK, WITU CTIPABEUINBATa CTOWHOCT HA XEIDKUPAIIHS HHCTPYMEHT.

(2) (U3m. — JIB, 6p. 21 ot 2018 1., B cuna ot 1.01.2018 r.) B cimywaute mo an. 1, T. 1, koraTo mo3umusTa
ObJIe U3IUIO 3aKpUTA, KAKTO U B CIIyYauTe MO al. 1, T. 2, IEHCHOHHOOCUTYPUTETHOTO APYKECTBO € JTBKHO
Jla 3aKpUe MO3UIUATA U IO ChOTBETHHUS XEJKUpaI] HHCTPYMEHT B MTOCOYEH B MpaBuiiata mo wi. 1798, an. 1
KCO cpox.

(3) B cayuaute mo an. 1, T. 1, korato nmo3unusaTa 0be YaCTUYHO 3aKPUTA, IEHCHOHHOOCUTYPUTEITHOTO
JPYKECTBO € JUThKHO B CPOKa MO al. 2 Ja 3aKpHe MO3UIUATA U N0 ChOTBETHUS XEIKUPAI] UHCTPYMEHT J0
CTeMeH, ChOTBETCTBAIIA Ha OCTaThbUHUS PUCK Ha aKTUBUTE, KOUTO C€ XEDKUPAT C TO3U MHCTPYMEHT.

(4) (HoBa — JIB, Op. 21 ot 2018 1., B cmma ot 1.01.2018 r.) XemkupaHeTo ce OIEHsABA MOCTOSHHO U
(aKTUYECKHU pe3yNTaTh Ce OMPENEISIT B pAMKUTE HA OTYETHUTE MEPUOIU 1o Wi 9, ai. 1.

Ya. 9. (1) (Ilpegumen texcr Ha wi. 9 - JIB, Op. 29 or 2008 1., u3m., Op. 60 ot 2021 r.)
[TeHCMOHHOOCHUTYPUTEITHOTO JIPYKECTBO U3TOTBS U mpezacTaBs B KoMmucusita 3a GuHAHCOB HA/30p B CPOK 0
20 nHU cnex Kpas Ha BCSKO KaJleHAApHO TpUMECe4He aHalli3 Ha BIUSHUETO Ha CKIIOYEHHTE XEIKHUpaIlu
C/IEJKU BBPXY PUCKOBHUS Mpodui Ha moprdeiia Ha BCekH (GOHA MO wWi. 2, ajl. 1 W OlIEHKa Ha TIXHATa
€(hEeKTUBHOCT.

(2) (Homa - 1B, 6p. 29 ot 2008 r.) AHanu3sT 1o an. 1 TpsiOBa Aa chAbpkKa Hal-MaJIKO CIEIHOTO:

1. Xel’KUpaH aKTUB - BUJI, KOJMYECTBO U CTOMHOCT;

2. XeDKUPAH PUCK - BUJI, CTOMHOCT U HAYWH Ha U3MEPBaHE;

3. XeKUpal] UHCTPYMEHT - BUJl, 0a30B aKTHB, KOJIMYECTBO U CTOMHOCT;

4. XeKHUpallo B3aMMOOTHOIICHHE, [IETTM M CTpaTerus Ha YNPaBICHHETO HA PHCKa, B T. Y. IeNl Ha
XeIKUPAHETO;

5. ChOTHOIIIEHHE HAa XEDKUPAHETO - CHOTHOIICHHE MEXIY PHCKOBAaTa EKCIIO3UIUS MO XEeKUPAIIUs
MHCTPYMEHT U CTOMHOCTTA Ha PUCKOBATa €KCHO3UIIMS 110 XEKUPAHUS aKTUB;

6. JaTa Ha CKJIFOYBAHE HA BCSAKA XEIDKUpAIa CIeTKa U CPOKa Ha XSHKUPAHETO;

7. (otm. — JIB, 6p. 21 or 2018 1., B cuma ot 19.11.2018 1.);

8. (m3m. - /1B, 6p. 53 ot 2009 r.) MeToaM 32 OIEHKA Ha €(PEeKTUBHOCTTA HA XEHKUPAHETO, OTPEACTICHH
CHopej IeNUTe U CTpaTerusTa Ha XEIKUPAHETO U YIPABICHUETO HA PUCKA; MEHCHUOHHOOCUTYPUTEITHHUTE
Ipy’KecTBa MOTAT Jia MPUJIarat CIeIHUTE METOIH:

a) METOJ Ha CpaBHEHHE Ha OCHOBHHUTE XapaKTEpUCTUKU U €JIIEMEHTH Ha XEIKUPAHUA aKTUB U
XCDKUPAIUST MHCTPYMEHT; TO3M METOJ C€ HM3ION3Ba CaMO TpPU XEDKHpaHe, MPH KOETO OCHOBHUTE
XapaKTePUCTUKHU HA XEHKUPAHUS U XeJDKUPALIUS MHCTPYMEHT ca UIESHTHUYHU B MHOTO TOJIsSiMa CTETIEH;

0) meton Ha komneHcupamure ce mpomenu ("'dollar offset"), mpu koiTO ce cpaBHSIBAT U3MEHEHUTA B
CTOMHOCTTAa WM MapUYHUTE MOTOLM HAa XEKUPALIUS WHCTPYMEHT C H3MEHEHHUSTa B CTOMHOCTTa WU
MapUYHUTE MOTOLY Ha XEIKUPAHUS aKTHB, IBJDKAIIN CE Ha XSHKUPAHUS PUCK;

B) MeTOJ], 0a3upaH Ha PErPEeCHOHEH aHallu3; C TO3U METO]] CE€ OLEHSIBA JaU U JIOKOJIKO IPOMEHUTE B
CTOWHOCTHTE Ha XEKUPAHUS aKTUB W XCIDKUpAIIUS WHCTPYMEHT WMAaT BUCOKA CTEMEH Ha KOpeNallus;
HEe3aBHCHMaTa MPOMEHJIMBA OTpa3siBa NMPOMEHUTE B CTOMHOCTTa Ha XEKUpPAHUS aKTUB, IBJDKAIIU CE Ha
XCDKUPAHUS PUCK, a 3aBUCHMAaTa IMPOMEHIMBA OTpa3siBa IMPOMEHUTE B CTOMHOCTTa Ha XEHKHUPAIIUS
MHCTPYMEHT, KaTo CE€ M3IMOJI3BaT PEATHUTE KOJUYECTBA OT XEIKUPAHUS aKTUB U XeIKUpAIlUs HHCTPYMEHT;
METOJIBT, Oa3MpaH Ha PETPECUOHCH aHaJN3, H3UCKBA OIICHKATA Ha CJIICTHUTE CTATUCTHYECKU MTOKA3ATEIH:

aa) HaKJIOH Ha KpUBaTa Ha perpecus, KOWTO TpsiOBa na ObAe OTpUIIATEICH U ChC CTOMHOCT Mexay [-0,8;
-1,25];

00) xoedunuent Ha nerepmuHaiusa (R2), koWTo onmpenens cTeneHTa Ha KOpeJianus Wik KakBa 4acT OT
MIPOMEHUTE B CTOMHOCTTA Ha XEHKHUPAIIHs HHCTPYMEHT MOTAaT J1a ¢ OOSICHIT C MPOMEHHUTE B CTOWHOCTTA Ha
XeKUPAHUS aKTUB, AbJDKALIN Ce Ha XeIKUPaHUs PUCK; KOEDUIIMEHTHT TpsAOBa 1a O6bae no-roiusm ot 0,96,
THI KaToO Ta3u CTOWHOCT € eKBHBAJICHTHA Ha KOMIICHCHUPAIIY MPOMEHHU B CTOMHOCTTA Ha XEKUPAHUS aKTUB
U XepKupamus uHeTpyMeHT 1o metoza "dollar offset" B pamxute Ha [80 %; 125 %];

BB) CTaTUCTUYECKAa BaTUIAHOCT Ha 3aBUCHMOCTTA MEXKAY XEDKHpAIIUS WHCTPYMEHT U XeIKUPAHUS
aKTUB 110 OTHOIIEHHE Ha XeJKUPaHUs PUCK, U3MepeHa upe3 F craTucTukara; 3aBUCUMOCTTa TpsOBa /1a 0bje
CTAaTHCTUYECKU 3HAYMMA ITPH UHTEPBAI Ha JIOBEPUTEITHOCT OT 95 Ha CTO M MO-TOJISIM;



9. omleHKa Ha e()eKTUBHOCTTA HA XEKUPAHETO, MPeACTaBeHa oA Gopmara Ha TabaMIa 32 H3UHUCICHUS
U3MepUTEIT Ha €()eKTUBHOCTTA HA BCEKH XeJDKHUpAILl HHCTPYMEHT CIOPE]l ChOTBETHUS NMPHIIOKEH METO;

10. (noBa - /IB, 6p. 53 or 2009 r.) ouleHKa Ha BAUSHUETO HA XEDKUPAIINUTE CACIKH BbPXY PUCKOBHSA
npodus Ha noprgeiyia Ha GoHAa ype3 METoAa Ha peAylUpaHe Ha BapHalusaTa, IPU KOHTO ce CpaBHsABAT
IPOMEHHUTE Ha CIIPaBeUIMBaTa CTOWHOCT WJIM MapUYHUTE MOTOIM Ha XeHKUpaHaTa MO3MILHUs C TIPOMEHUTE B
CIpaBeAMBaTa CTOMHOCT WM NapUYHUTE IOTOLM Ha caMHUsl XE[KUpaH AaKTHB. 3a H3YMCISABaHE Ha
nokasareJs 3a €()eKTUBHOCT IPH TO3M METO/]] C€ U3I0JI3Ba clieHaTa (popmyua:

1-A/B,

KBJETO:

A e cymara Ha MOBIUTHATUTE Ha KBaJIpaT NEPUOJUYHHU IPOMEHH B

KOMOMHUpaHaTa MO3MLIHNS;

B - cymara ot moBaurHaTute Ha KBaapaT MepHOAMYHH TPOMEHH Ha

XeJKUPaHUs aKTUB.

(3) (Homa - JIB, 6p. 29 ot 2008 r.) 3a XemKUpaIy CIACIKH, YUUTO CPOK € M3TEKBhI KbM Jarara Ha
OlLlIeHKaTa Ha e()eKTUBHOCTTA, B aHAJIM3a CE MPE/ICTaBsl PETPOCHEKTUBEH TECT Ha €PEKTUBHOCTTA. 3a CIIEJIKH,
YHITO CPOK JI0 TaJieKa HE € U3TEKBJI, CE MPEJICTaBsI PETPOCIIEKTUBEH U MPOCIIEKTUBEH TECT 32 €(hEeKTUBHOCT.
AKo mpu OmIpelensHeTO Ha e(EeKTUBHOCTTa OT XEKMPAHETO BpeMeBaTa CTOMHOCT Ha OMNLMUTE WIIU
JMXBEHUAT €JIeMEeHT Ha (POpYybpIAHUTE IOTOBOPU ca OMIM HM3KIIOUYEHH, TOBAa TpsAOBa Ja ObJe MOCOYEHO B
aHamu3a.

(4) (Homa - 1B, 6p. 29 ot 2008 r.) IIeHCHOHHOOCUTYPUTETHOTO JIPYKECTBO, CKIFOUMIO XEHKUPALIT
C/IE€JIKHU, M3TOTBS CIPaBKa 3a CTOMHOCTTAa Ha pUCKa C JaHHU KbM Kpas Ha BCSKO TpuUMeceuue o oOpasell,
YTBBPJEH OT 3aMeCTHHK-Ipencenartens Ha Komucusra 3a (QHUHAHCOB HAI30p, PBHKOBOJELI yIpaBlIeHHE
"Ocurypurenen Ham3op". CnpaBkata ce mnpencrtaBs B Komucusara 3a (HUHAHCOB HAA30p 3aeIHO C
TPUMECEUHUS aHaIu3 110 aj. 1.

Pa3gen IV

AIMUHUCTPATUBHOHAKA3aTeJHA pa3nopenda

Y. 10. (1) KoliTo u3BbpIIN WM JOMyCHE M3BHPIIBAHE HAa HapyllIEHHE Ha Ta3u Hapenda, ce Haka3Ba
cpraacHo 4. 351 KCO.

(2) Hapymenusita Ha pa3nopei0uTe Ha HapeadarTa ce yCTaHOBSBAT C aKTOBE, ChCTABEHU OT JThKHOCTHH
JMIa, YIOBIHOMOILIEHM OT 3aMecTHUK-Ipeacenarens Ha Komucusra 3a (uHaHCOB Haa30p, PBKOBOAEI]
ynpasnenue "OcurypuresneH Haa3op'.

(3) HaxkasaTtenmHute TTOCTAaHOBJICHHMSI C€ H3/1aBaT OT 3aMECTHHK-TIpeacenarenss Ha Komwucusita 3a
¢uHAHCOB HAA30p, pbKOBoJell ympaBieHue "OcurypureiaeH Haa30p'", WIM OT YIBIHOMOIIEHO OT HEro
JUIB)KHOCTHO JIUILIE.

(4) YcraHoBsIBAHETO Ha HapYyIIEHHATA, U3/1aBAaHETO, 00KAJIBAHETO U M3ITBIHEHUETO HAa HAKAa3aTEIHUTE
IIOCTaHOBJICHHUS CE€ M3BBPILIBAT 10 pe/ia Ha 3aKOHA 3a AIMUHHUCTPATUBHUTE HAPYILICHUS U HaKa3aHMUS.

JOI'BJIHUTEJIHU PA3ITIOPEABU
(3arua. u3m. — JIB, op. 70 ot 2024 1. )

§ 1. Ilo cMuckia Ha Ta3u Hapenoda:

1. (U3m. — JIB, 6p. 60 ot 2021 r.) "Xemxkupan aktu" e aktuB 1o wi. 176, an. 1 KCO, 3a koiito e
CKJIFOUEHA XeJDKHpallla clIeNKa ¢ I1eJ1 HaMaJliBaHe Ha CBbP3aHUS C HErO MHBECTHIIMOHEH PHCK.

2. "ba3oBu akTMBH" ca IIEHHU KHW)KA, MHCTPYMEHTH Ha MAPUYHMS Ta3ap WIM APYTd UMYIIECTBEHU
npasa o wi. 176, an. 1 KCO, a cp1110 ¥ BadyTHU KypcOBE, MHAEKCH Ha PETYJIMpaHH Ma3apy Ha IEHHU KHUXa
Y JINXBEHU MPOLIEHTH, IIPEACTaBISIBAIM OCHOBATA 3a ONpE/EsIHE Ha LIeHaTa Ha XeKUpAIUs HHCTPYMEHT.

3. U3m. — JIB, Op. 21 ot 2018 r., B cuma ot 19.11.2018 r.) "Xemxupam uHCTpyMeHT" € (roubpc,
onuus, GopybpACH BayTeH J0TOBOP WJIH JIMXBEHA CyalloBa CIAEJIKA, IPU U3II0JI3BAHETO HA KOMTO CE OYaKBa,
4ye NMpOMsIHATa B CIIPABEAIMBATA UM CTOMHOCT WJIM B NIAPUUHUTE MOTOLM, CBBP3aHU C TAX, L€ KOMIIEHCHpa
HaIbJIHO WJIM YaCTHUYHO IPOMEHUTE B CIPABEUIMBATA CTOWHOCT WM B MAPUYHUTE MOTOLM HAa XEIKUPAHUS
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aKTHB.

4. "bbp30 MUKBUIHU IBITOBU IIECHHU KHIDKA" ca IIEHHU KHI)XA, KOUTO B CPOK 7 paOOTHH JHHM MOTaT Jia
ObJaT MPEeBbPHATH B MTAPUYHU CPEIICTBA 110 Ma3apHa IIeHa Ha perylupaHus ma3ap Ha [EHHU KHUXAa, HA KOHTO
ce ThpryBar.

5. "lNa3zapeH puck" € Bb3MOXKHOCTTA OT 3ary0u B pe3yaTaT OT U3MEHEHHETO Ha LIEHUTe Ha (PMHAHCOBUTE
WHCTPYMEHTH, JTUXBEHUTE MPOICHTH, BAIyTHUTE KYPCOBE WX APYTH (HAKTOPH, ONPEACIIAIIA CTOMHOCTTA Ha
XeIKUPALIUs UHCTPYMEHT.

6. "OdcetoBa cnenka" e cuenka, Mpu KOSITO C€ U3BBPIIIBA 00paTHA HAa CKIIIOUEHA XeDKUpalia caelka, ¢
1[eJ1 HEMHOTO 3aKpUBaHE.

§ 1a. (Hos — /IB, Op. 70 ot 2024 r. ) [Ipu ckitouBaHETO Ha XEIKUPALIN CACIKA OT UMETO U 3a CMETKA
Ha no0poBosieH nencuoneH ¢ouy 3a [TEII u3nckBanuara Ha ui. 2, an. 1,4 uw 6, wr. 3, 1. 1 — 3, wn. 6, ain. 6 —
8, wr. 7,un. §,an. 1 —3,un. 9, an. 1, 2 u 4 ce npunarat CbOTBETHO KbM BCEKH MOA(OH] B HETO.

HPEXOAHHU U 3AK/TIOYUTEJIHU PA3SITIOPEABU

§ 2. B Hapen6a Ne 9 ot 2003 r. 32 HauMHa ¥ pejia 3a OlleHKa Ha aKTHUBUTE W IMACHBUTE Ha (POHIOBETE 32
JOMBJIHUTETHO TEHCHOHHO OCHUTYpSIBaHE M Ha MEHCHOHHOOCUTYPHUTEIIHOTO JPY>KECTBO, HA CTOMHOCTTa Ha
HETHHUTE aKTHBU Ha (OHIa, 32 U3UMCISABaHE U OOsABsIBaHE Ha CTOMHOCTTA HA €UH JsUT U 32 U3UCKBAHUATA
KbM BOJICHETO Ha MHAMBHIyaHUTE naptuau (o6H., /1B, 6p. 109 ot 2003 r.; usm. u gor., 6p. 34 ot 2004 r.,
op. 57 oT 2005 ., 6p. 32 o1 2006 T.) ce ch3maBa ui. 10a:

"Un. 10a. (1) droubpcuTe U ONUUUTE C€ OLEHSBAT OT NMEHCHMOHHOOCUTYPUTEITHOTO APYKECTBO IO
MocJie/IHa 1IeHa Ha CKJII0YeHa C TAX CJeliKa 3a MPEeIXOoAHUs paOOTeH JIeH NMpH 3aTBapsHE Ha peryaupaHus
nasap, Ha KOHUTO Te€ ce ThpryBar.

(2) Ilpy HEBB3MOXKHOCT Jla C€ MPWIOKH HAYMHBT 3a OIEHKAa MO ad. | mocieaBaiiaTa OIEHKa Ce
U3BBPIIBA 10 OOMIOMPUETH TOIXO SN MOJICIH 32 OlleHKa, ONpe/Ie]ICHH B IMpaBuiIaTa mo wi. 17.

(3) ®opybpaHUTE BaTyTHU JOTOBOPH U JOTOBOPHUTE 3a JIMXBEH Cyall, CKIIOYEHHM 3a HaMajsBaHe Ha
WHBECTHUIIMOHHUSI PHUCK, CBbP3aH C aKTUBUTE HA TMEHCHOHHUTE (HOHIOBE, CE€ OICHSIBAT MO OOIIONPHUETH
MOJXOISIIHN MOJIENIU 3a OLIEHKA, ONPEICTICHN B IpaBuiaTa 1o wi. 17."

§ 3. (U3m. — JIB, Op. 21 ot 2018 ., B cuma ot 19.11.2018 r.) Hapenbara ce u3naBa Ha OCHOBaHHE HII.
1796, an. 2, 1. 1, 1. 2, 6ykBu "a" u "6" u an. 3 ot Kozgekca 3a conmaiHO ocUTypsIBaHE U € npueTa ¢ Pemenne
Ne 66-H ot 4.X.2006 r. Ha KomucusTa 3a puHaAHCOB HAA30p.

§ 4. Komucusira 3a puHAHCOB HAI30p JaBa yKa3aHHs 10 NMPUJIaraHeTo Ha HapemoaTa.

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3ITIOPEIBUA

kbM Hapenbara 3a nzmenenue u gonbiaHenue Ha Hapen6a Ne 34 ot 2006 r. 3a ycnoBusATa 3a CKIIOUBaHE
Ha CJICJIKM 3a HaMaJlsiBaHE HAa WHBECTULMOHHMS PHUCK, CBBP3aH C aKTUBUTE Ha (OHJ 32 JOMBIHUTEITHO
IIEHCUOHHO OCUTYpPSIBaHE U 32 U3MCKBAHUATA U OTPAaHUUEHUATA KbM TE€3H CHACIKH

(B, 6p. 53 o1 2009 1.)

§ 6. B 30-1HeBeH cpok OT BIM3aHE B cHja Ha Ta3u Hapealda NMEHCHOHHOOCUTYPUTEIHUTE APY>KECTBA
MpUBEXIAT nMpaBwmiiata mo 4i. 176, an. 3 KCO B chOTBETCTBUE ¢ HEHHUTE pa3opeaou.

§ 7. 3amectHuk-npencenarenst Ha Komwucusita 3a (uHAHCOB HaI30p, PBHKOBOJCII YIIPAaBICHHE
"OcurypuresneH Haa30p", B 7-THEBEH CPOK OT 0OHAPOJABAHETO HA Ta3W Hapea0a YTBbpKIAaBa HOB 0Opasel] Ha
cIpaBkaTa 1o 4i. 9, an. 4.

§ 8. [IeHCHOHHOOCUTYPUTEITHUTE JPYKECTBA 3aII0YBAT J1a U3TOTBAT €KEAHEBHUTE CIIPABKU MO WI. 7, aJl.
1 7 nau cien yTBBbpKIaBaHETO Ha oOpaszena 1o § 7.

3AKJ/IFOYUTEJIHU PA3IIOPEIBU

kbM Hapenbarta 3a u3Mmenenwe u nombiaHenue Ha Hapenba Ne 34 or 2006 r. 3a ycnoBusta 3a
CKJIIOYBAHE Ha CJIEJIKM 33 HaMajsiBaHE Ha MHBECTULIMOHHUS PUCK, CBBP3aH C aKTHBUTE Ha (OHI 3a
JOITBJIHUTEITHO IEHCUOHHO OCUTYPSIBAHE U 3a U3MCKBAHUATA U OTPAHUYEHUATA KbM TE€3H CIEIKU

(B, 6p. 21 ot 2018 1., B crma ot 19.11.2018 1.)



§ 13. Hapenbara Biu3a B cuma ot 19.11.2018 r. ¢ u3kirouenue Ha § 9, koiito Bimm3a B cwia ot 1.01.2018

I[MPEXOJHN U 3AKJIIOYNTEJIHU PA3IIOPEIBU

kbM Hapenbara 3a usmenenue u nonbiHeHne Ha Hapen6a Ne 29 ot 2006 r. 32 MUHUMaJIHOTO HHBO Ha
KpEIUTHUTE pEHTHHIM Ha OaHKUTE M 3a ONpeAesiHE Ha ABbPKAaBUTE, MEXAyHapOIHUTE (UHAHCOBU
OpraHM3al|M, Na3apuTe U MHIEKCUTE Ha Te3M na3zapu cbriacHo wi. 176, an. 2 ot Koxpekca 3a counanHo
OCUTYpsIBaHE

(/IB, 6p. 8 0T 2020 T.)

§ 4. [leHCMOHHOOCUTYpUTEIIHUTE APYKECTBA IPUBEKIAT IEHHOCTTA CH B CHOTBETCTBUE C pPa3NoOpe1OUTe
Ha Ta3u Hapezada B LIECTMECEUYEH CPOK OT BIM3AHETO UM B CHJIA.

§ 6. [Taparpad 2, 1. 1 (orHOCHO pex 11) u T. 2 (otHOCHO pex 11) u § 5, T. 3, OykBa "B" BIM3aT B cHia:

a) OT JeHs, CJe/ABall JIeHs Ha U3TMYAHETO Ha MPeXOoAHHs nepuoj mno wi. 126 or CrnopazymeHueTo 3a
orrerasiHeTo Ha O0eauHEeHOTO KpaicTBo BenukoOputanus u CesepHa Mpmanmus ot EBponeiickus cbro3 u
EBpomneiickaTa 0OLTHOCT 3a aTOMHA €HEPTrus, B CIIy4ail 4e TOBa CIIOpa3yMEHHE BJI€3€ B CHIIA;

0) ot nmens, B koito JloroBopbT 3a dyHKIHOHUpaHeTO Ha EBpomeiickus cbio3 u J[oroBopsT 3a
EBpomnelickusi cbi03 mpecTaHaT Jga ce npuwiarar copsaMo OOeIWHEHOTO KpaJICTBO cbhryacHo wieH 50,
naparpad 3 ot JloroBopa 3a EBpomeiickusi cbio3, B ciy4dail ye He Bie3e B cwia CropasyMEHHETO 3a
orrerisiHeTo Ha O0enuHeHoTo KpajicTBo BenmukoOputanus u Cesepna Upnanaus ot EBpomneiickust cbio3 u
EBpomneiickaTa oOIIHOCT 32 aTOMHA €HEPTHSI.

3AKJ/IFOYUTEJIHU PA3IIOPEIBU

kbM Hapenbara 3a usmenenue u nonbiHeHne Ha Hapen6a Ne 29 ot 2006 r. 3a MUHUMaJIHOTO HHBO Ha
KPEIUTHUTE PEHTHHIM Ha OaHKUTE M 3a ONpeAesiHE Ha ABbP)KAaBUTE, MEXAyHapOIHUTE (UHAHCOBU
OpraHM3al|M, Na3apuTe U MHIEKCUTE Ha Te3M na3zapu cbriacHo wi. 176, an. 2 ot Koxaekca 3a counanHo
OCUTYpsIBaHE

(1B, 6p. 81 o1 2020 1.)

§ 3. B un. 5 or Hapen6a Ne 34 ot 2006 r. 3a ycinoBusTa 3a CKJIIOYBAaHE Ha CIEJKH 3a HaMaJlsiBaHE Ha
MHBECTULMOHHUS PUCK, CBBP3aH C AaKTUBUTE Ha (POHJ 3a JIONBIHUTEIHO NEHCHOHHO OCUTYpsSBaHE U 3a
M3HUCKBAaHUATA ¥ OTPAHUYCHHUSATA KbM Te3U caenku (00H., [IB, 6p. 86 ot 2006 r.; u3m. u mom., 6p. 29 ot 2008
r., 6p. 53 o1 2009 1., Op. 21 oT 2018 1.; M3M., Op. 41 oT 2019 r.; u3m. u gom., 6p. 8 ot 2020 r.) ce cb3aaBar T.
16 —23:



