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I. O6ma unopmanus 3a Ponaa
1. HanmeHnoBaHnue Ha goHIa

®omnp 3a pascpouenn wiamanus Jamiborr: JKusot u 3apase (3a kpatkoct @PIT JJammborr: JKusot u 3npaBe mwin
@DOoHIBT) € CAMOCTOATEITHO IOPUANIECKO JIHILIE, KOETO CE MPEACTABISIBA IIPY B3aUMOOTHOILICHUATA CH C TPETH JIMLA
ot IIOJ] , damnborr: XXKusotr u 3npase” EAJl (,,YnpasnsBamoro apyxkecto®). Ceganuimero U aapeca Ha
ynpasienue Ha Ponna e B rp. Codus, Oy ,,[ .M. Jdumurpos* Nel. ®onast e peructpupan ¢ BYJICTAT Ne
181078958.

C Pemenne No 82-OPIT or 13.02.2024 r., Komucusita 3a ¢uHaHCOB Han3op u3znaBa pasperieHue Ha [10/]
,Jlamnborr: XKusot u 3npase” EAJ] 3a ynpasnenue Ha PoHp 3a pa3cpoueHH Iuiamanus ,,Jlamiborr: JKusot n
3npase”. @OHABT Ce Ch3JaBa 3a HEOMPEIEICH CPOK OT BpeMe. Toll HAMa CIYKHUTEIH U HE OTTOBaps C AKTUBUTE
CHl 32 33/IbJDKEHHATA U 3aryONTe Ha YTIPaBIABAIIOTO APY>KECTBO.

2. IIpeamert Ha AeliHOCT

Pa3pemenara nuiieH3noHHa neidHOCT Ha POHJA € W3BBPIIBaHEe HA pa3CpOUEHU IJamanus mo wi. 167a, an.l ot
Konekca 3a conuaiHO OCHUTypsiBaHE, KOWTO perjiaMeHTHpa IbpKaBHOTO M JONBIHUTEIHOTO NEHCHOHHO
OCHTYpsIBaHE.

(DOHIL"I)T 3a U3BBHPIIBAHEC HA pa3CpOUYCHU IUIAIAHUA CC YIIPaBIABA U MPEACTABJIABA IPU B3AUMOOTHOLICHUATA MY
¢ Tpetu nuna ot [lencnonnoocuryputenno apysxkectso Jamnborr: XKusot u 3npase EA /L.

3. banka nmomeuuTeJa

VYrpaBisBamoTo IpyKECTBO MMa CKIIOYEH JOTOBOP 3a IOTCYHTEICKH YCIYTH C OaHKa-TOMEYHTEN, KOSITO
chxpaHsBa Bcuuku akTuBH Ha PoHma. banka-nmomeunten Ha OPII Jamnborr: )Kusot u 3apaBe e ObenmHeHa
bovarapcka banka A/l.

4. TepuTopHaHa CTPYKTypa
Ipe3 2024 r. YnpasnsaBamoTo aApyxectBo Ha Donya npurexasa oducu B 16 rpasa B cTpaHara.
5. Ham3op Hap neiiHOCTTa

Heitnocrra Ha ®OPII Hamnborr: XKusot u 3apaBe noasiexku Ha HaI30p OT CHEUUANIM3UPAH IbpPXKABEH OpraH —
Komucus 3a ¢puHAHCOB HAI30D.

6. ETMYHH HeHHOCTH

IO, Hannborr: Xusot u 3apaBe EAJl, npu ynpaenenue na ®PII ,,Jlannborr: XXusot u 3apaBe®, cnassa u
€TUYHHU [IEHHOCTH U MpaBWIIa, 3aJI0)KeHU B ETUYHMS KOJIeKC Ha IEHCMOHHOTO JPYKECTBO.

IO Mamnborr: )Kusot u 3apase™ EAJl mpoBeka COMamIHO OTTOBOPHA MOJIUTHUKA B ISUIOCTHATA CH JIEHHOCT
1 B Ta3M Bpb3ka cpeacrBata Ha OPII , Jlamnborr: JKuBoT u 31mpaBe™ He ce MHBECTHpAaT B KOMIIAHUHU, KOWTO
HapyIIaBaT KOHBeHIHATA Ha OOCTUHEHNTE HAIIMH 332 YOBEIIKHUTE M TPYAOBUTE IIPaBa, Olla3BaHe Ha IpUpoaTa H
AQHTUKOPYMLHUS.

Il. Bpoii yuacTHHIN

[Tpu nmpunobuBaHe Ha IPaBO Ha Pa3CpPOUCHO M3ILTAIIane chriaacHo ycioBusaTa Ha KCO u Ilpasmiata Ha OPIL, B3
OCHOBA Ha MOJAJICHO U 0100pEHO 3asBIECHUE, MEX Y JIpyKECTBOTO 1 OCUTYPEHOTO JIUIIE CE CKIIFOUBA JIOTOBOP 32
pa3cpoueHo u3lulanane. PascpoyeHnTe mamanys Ha HATPYIIAHUTE CPECTBA €€ U3ILIAAT A0 25-TO YHCIO HA
Mecela, CJIe/IBalll MECeIa, 3a KOWTO Ce OTHACAT, M0 OAHKOB ITBT MM YPE3 IOLIEHCKH 3aIliC B 3aBUCHMOCT OT
HAauMHA, TIOCOYEH B JIOrOBOPA 3a Pa3CpOUEHO IUIAINaHe. Pa3cpoueHOTO M3IIIaliaHe Ce M3BBPIIBA HA HIKOIKO
YacTH C €JHAKBB WM PAa3IM4eH pa3Mep, Ha PaBHOMEPHH WM HEPABHOMEPHH IEPHOIM CHIVIACHO IUIaH 3a
Pa3cpoveHo U3IUIAIIaHe, HEPa3/IeNIHa YacT OT JOroBOpa 3a pa3CpOUEHO U3ILIAILAHE.
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Kem 31.12.2024 1. 6posT Ha neHcnoHepuTte BB PoHA 3a pascpouenu mnamanus Hamiborr: XXuBoT u 3apase e

19 (neBetHamecer).

IIpe3 2024 r. ca CKIIIOYEHU JTOTOBOPH 32 U3ILIAIIAHE HAa pa3cpoueHa IEHCHS ¢ OCTaTh4eH Iepuo: 1o 1 ronuHa —

7 muna; ot 1 mo 3 rogunau — 12 numa.

B Ta6nnuaTa IMo-g0Jy € IMmpeacTtaBeHa I/IH(bOpMaHI/Iﬂ 3a 6p0$[ Ha Y4YaCTHUIIUTEC BHB (l)OHI[OBe 3a pa3CpovucHU

IUTananus B crpanata keM 31.12.2024 1. u 31.12.2023 1.

®oHp 3a pa3cpodeHo miuamane (OPII) bpoit ););ZTHHHH bpoit ););?HHHH
OPII "JToBepue" 8 395 6 167
OPII "Cobriacue" 1971 1594
®PIT "ICK-Poguna" 5733 4297
OPII Anuani brirapus 4280 3171
OPI1 ObBb 1671 1213
OPIT "IUKB-Cuna" 1725 1309
OPII-bpaeme 135 97
OPII "TonmuHa" 186 109
OPII "TleHCHOHHOOCUTYPUTENIEH UHCTUTYT" 98 67
O®PI1 "Jamnborr: )XuBot u 3apase” 19 -
O0mo 24 213 18 024

I1l. Pa3cpouyenu miamanus

OcurypeHoTo Julie UMa MpaBo Ha Pa3CpoUeHO IUIAlllaHe IPH HaBBPIIBaHE HA Bh3pacTTa My 1o Wi. 68, an. 1 oT
KCO, koraro HaTpymaHuUTe CpPEACTBA MO HWHAMBHIyalHATa My MapTHAa B YHHBEPCAJIHHUS TCHCHOHEH (OHI,
BKJIFOUUTENHO Cle]l JombiBaHe no pena Ha wi. 131, an. 2 — 5 ot KCO, ca HegocTtaThbuHU 332 OTIYCKaHETO Ha
JOITBITHUTEITHA MTOKU3HEHA IIEHCHS 33 CTApOCT B pa3Mepa He Mo-MalbK OT 15 Ha CTO OT MHHHUMAITHUS pa3Mep Ha
MIEHCHATA 32 OCHTYPHUTENICH CTaX M BB3pPAacT KBbM JaTaTa Ha ONPENENITHETO MY, HO HAJIBUIIABAT TPUKPATHHS
pa3Mep Ha MHHAMAITHATA TICHCHS 32 OCUTYPHUTEIICH CTaXK M BB3PacT KbM JlaTaTa Ha ONpeAeIiTHEe Ha CTOHHOCTTA Ha
cpencrpara 1o maprugara. [Ipe3 2024 r. ot ®PII ca m3mnarernu 51 xw. nB. Ha yyactHUIN BHB DoHIA.

Cornaco ny6OsukyBanata or K®H wundopmanms, wsminareHure cpeictBa oT (QOHIOBETE 3a pa3CpoOvYCHH
ranianus B crpanara keM 31.12.2024 1. u 31.12.2023 1. ca:

H3miiaTeHn cpeacrTea H3miiaTenn cpeacTea
®onz 33 pascporierio nautane (GPID mramannn 2024 fxur, | naamans 2023 o
JB./ JB./

OPII "ToBepue" 36 508 24 726
®PII "Coriacue" 9015 6 305
OPIT "ICK-Poguna" 27 491 15 729
OPII Anuann bearapus 18 686 12 322
©®PIT Obb 7148 4542
®PIT "HKB-Cuma" 7782 5043
®PII-Boaeme 602 382
®PII "Tomnmunua" 714 467
OPII "TIeHCHOHHOOCHUTYPUTENIEH HHCTUTYT" 472 252
OPII "Hannborr: XKusot u 3apase” 51 -
0060 108 469 69 768
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Ipu onpenensiHe pa3Mepa Ha pa3cpPOUCHHUTE IUIAIIAHKS CEe B3EMAT MPEABHI;
e Harpymanure cpencrsa 10 HMHAMBUAYaJIHATA OCHUTYpPHUTENHA MApTHAA CJeJ IOMBIBAHETO W MNpPHU
HEOOXOIMMOCT;
e  V30paHUsT OT JUILETO MEPUO/] 32 PA3CPOUCHO M3ILIAIAHE HA YacT OT CPE/CTBATA;
e PasMmepbT Ha MiamiaHUsATa Ipe3 MEPUOJAa HA PAa3CPOUCHO HU3IUIAN[AHE HA 4YacT OT CpEACTBaTa B
3aBHCHUMOCT OT IIIaHa, IOCOYCH B IOTOBOPA 33 Pa3CPOUYCHO ILTAIIAHE.

Meceynust pasMEp Ha pa3CpOYCHOTO IJTalllaHe C€ OINPECACIIA B 3aBUCUMOCT OT M36opa Ha OCUTYPCHOTO JIMLEC U HE
MOXKC Ia 6’];[[6 MO-roJidsM OT MUHUMAJIHUA pasMEp Ha NMCHCHUATA 3a OCUT'YPHUTCIICH CTAX U Bb3PacCT IO 4J1. 68, an. 1
ot KCO xbM JlatTaTa Ha ONpE€ACIAHETO MY U ITO-MaJIbK OT 15 Ha cTO OT HEHHMS pa3MEp KbM ChIllaTa Jgara.

[pes 2024 r. cpemHuIAT pa3Mep Ha MecedHoTo pa3cpoueHo mianiane BpB OPII lannborr: )Kusot u 3apase e 452
nB. B tabnuuata mo-zxoiy e npeacraseHa HHPOpMaIH 3a CPEIHNS pa3Mep Ha MECEYHOTO Pa3cpoucHoO IUIAIlaHe,
M3IIIaTEHO OT (POHIOBETE 3a pa3cpoUeHH Iuiamanus kpM 31.12.2024 T.

Cpenen pa3mep Ha Cpenen pasmep Ha
®DoHJ 3a pazcpoyeHo miaamane (PPII) MeCe4YHOTO Pa3CPOYeHO | MeCEeYHOTO Pa3CPOYeHO
niaamane 2024 niaamane 2023

OPII "Tosepue" 488.34 433.62
OPII "Copriacue" 465.32 409.15
OPII "ICK-Ponuna" 462.86 410.09
OPII Anuani brirapus 460.59 401.57
OPI1 OBb 459.07 408.86
OPIT "IIKB-Cuna" 466.12 409.32
OPII-bpaemie 470.94 418.61
OPII "TonmuHa" 472.00 434.38
OPII "TIeHCHOHHOOCUTYPUTENIEH HHCTUTYT" 474.58 420.06
OPII "Hannborr: )Kusot u 3apase” 451.51 -
0010 471.07 416.55

[pe3 2024 r. BpB OPII Jannborr: Kusot u 31paBe He ca M3IUIAAHY CPEACTBA Ha HACIICIHUIN HA TICHCHOHEPH.
CroiinoctTa Ha HetHHUTE akTHBH BBB ®PII Hanmnborr: JKusot u 3apase kpMm 31.12.2024 1. ¢ 86 xmi. J1B.

IV. UaBecTHIIMOHHA JEeHHOCT

Cpenctsarta Ha @oHza ce uHBecTUpAT oT [leHCcMOHHOOCUTYpUTeNnHO ApyskecTBo Jamnborr: XXusot u 3npase EAJ]
B CHOTBETCTBHE C ABJITOCPOYHUTE HHTEPECH HA JTUIaTa, MOJIyJYaBally TUIalaHe, v Py Clia3BaHe MPUHIIMIATE Ha
HAJICKTHOCT, TUKBUIHOCT, TOXOHOCT U quBepcudukanms. [lopaau orpaHndeHus pa3Mep Ha HeTHUTE aKTHBH Ha
OPIT Jamnborr: XXusot u 3npaBe EAJI, kpMm 31.12.2024 1. cpencrBata Ha DoHIA HE ca MHBECTHUPAHH, a CE
CBhXpaHsBaT moj (opMaTa Ha MAPUIHH CPEACTBA.

V. YnpasjieHue Ha pUCKa

B pamkuTe Ha WHBECTHIIMOHHMS IPOLEC CE M3BBPIIBA MOHUTOPHHT M YIPaBJIEHHE HAa PHCKOBETE, HA KOHMTO €
n3noxeH Qo 3a pascpouenn mwiamanus Jamiborr: XXusoT u 3npase, a UMEHHO:
e [la3apeH puck — OCHOBHUTE BHJIOBE ITa3apeH PHCK ca:
@) JInxsen PUCK € PUCKHBT OT HaMalIdABaHC Ha CTOMHOCTTa Ha no3unuAaATa B €AUH (bHHaHCOB
WHCTPYMEHT IIOpaan N3BMEHCHNEC HAa HUBOTO HA JIMXBCHUA MPOLECHT, BIUACII BbPXY CTOMHOCTTA
Ha TO3U MHCTPYMCHT.
o Banyren puck € pUCKBT OT HaMaJsiBaHE Ha CTOMHOCTTa Ha IO3ULMATA B €AWH (UHAHCOB
HHCTPYMEHT, IEHOMUHHPAH BbB BallyTa, Pa3JIMuHa OT JIEB U €BPO, HOpaJu U3MEHEHHE Ha Kypca
Ha 0OMsIHa MEX]ly Ta3! BallyTa U JIEB/€BpoO.
o lleHoBn puCK, € PUCKBT OT HaMailsBaHe Ha CTOWHOCTTA Ha IMO3MIMATA B €IUH (PUHAHCOB
WHCTPYMEHT WJIM HMHBECTUIMOHEH HMMOT TpH HEOJaronpusTHH IIPOMEHH Ha HHBaTa Ha
Ma3apHUTE LIEHHU.
e KpemureH puck e o0mO PHUCKBT OT HAMaIsBaHE HA CTOHHOCTTa HA ITO3WIMATA B €IWH (PUHAHCOB
HWHCTPYMEHT NIPH HEOYaKBaHU CHOUTHS OT KPEIUTECH XapaKTep, CBbP3aHN C EMUTEHTHUTE HA (PMHAHCOBH
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MHCTPYMEHTH, HacpPEIHATa CTPaHa 1o 60PCOBU M N3BBHOOPCOBHU CHENKH, KAKTO U ABPKABUTE, B KOUTO
T€ U3BBPIIBAT JEHHOCT.

e JIUKBUZEH PHUCK € PUCKBT OT 3aryOW IPH HAIOKUTEIHHU NMPOAAKOM HAa aKTHBU TP HEOIArONPHUITHH
Ma3apHM YCJIOBHS 3a MTOCPEIIAHEe Ha HEOUYAaKBAaHO BB3HUKHAIN KPATKOCPOYHH 3a/IbIDKCHHS.

e 3aKOHOB PHCK - BKIIIOYBA BCHYKH PUCKOBE 3a moprdeitnmute, cebp3anu ¢ npomern B KCO u npyru
HOPMAaTHBHH aKTOBE, pEryJHpalld HHBECTUIIMOHHATA JE€HHOCT, CBBbp3aHa ¢ noprdeinure Ha
ynpasisBanute ¢onnose. [1ogoOHN poMeHM Morar Ja JOBeAaT A0 HamajsBaHe Ha CTOMHOCTTA Ha
noprtdeitnure, nopaau He0OXOAUMOCT OT HaBPEMEHHO IIPUBEXKIaHE B CHOTBETCTBUE C HOPMATHBHHTE
H3UCKBaHUSL.

e JlonuTHUECKHU PUCK — MIPOU3TUYA OT MOSIBaTa Ha ChTPECEHUS B MOIUTUUECKOTO MOJIOKEHHE, BOJICIHU 10
BJIOIIABaHE HA HOPMAJIHOTO (PYHKIMOHUpAHE Ha Ibp)KaBHUTE OpPraHd U MHCTUTYIMH. Toil ce u3passisa
B TIPEIIPHEMAHETO OT CTpaHa Ha OGHMIMATHHUTE BIACTH HA MEPKH M WHHUIMATHBH, KOUTO MOTaT Ia
JIOBEZaT 10 BIIOIIABAaHE HA MAa3apHUTE W MHBECTUIMOHHU YCIOBHS, MpU KOUTO DOHIABT OCHIIECTBABA
CBOATAa JEWHOCT, JI0 BJIONIaBaHE HAa (PMHAHCOBHTE PE3YNTaTH M CHOTBETHO Ha JOXOAHOCTTA, KOSTO
MOJTy4aBaT aKIIHOHEPHUTE.

e  KOHIIEHTpAIMOHEH PUCK — PUCK, IIPOM3THYALI OT JIUICA Ha AUBEpCU(UKAMS B OPTdeiina OT aKTUBI
WJIN OT TOJIsIMa PUCKOBA EKCITO3MIHSI KbM €JMH EMHUTCHT Ha [IEHHH KHI)KA MM KbM TpyIa OT CBbP3aHU
E€MHUTEHTH.

e  OmepaTUBEH PUCK € PUCKBT OT BH3HUKBAHE Ha NPEKU WM HEIIPEKH 3aryOH B pe3yiTaT Ha HeaJleKBaTHU
WM HepabOTeIN BBTPEIIHHU MIPOLEAyPH, CITY>KUTEIH MU CUCTEMH M Bb3HUKHAIN CHOUTHSL, IBIIKALIH
ce Ha BHHIIHM (haKTOPH.

e Jlpyru pucKoBe, CBbP3aHH C BOCHHH KOH(DJIMKTH 1 TUHAMHYHA MaKpOMKOHOMHUYecKa cpena — BoitHara
B YKpaiiHa NpoabJKU U mpe3 Lsara 2024 r., KaTo JOpHU C€ CTUTHA JO HEWHOTO €CKaJMpaHe, KOETOo 10
TO3M MOMEHT JBETE CWJIM yCIsBaxa Aa u3derHar. M3momsBaHeTo oT cTpaHa Ha Pycms Ha 10 000
CEBEPHOKOPEHCKH BOWHHIM Ha (POHTA, MIPEAN3BHKA OCTPA PEaKIHsl OT CTpaHa Ha 3amaza. OTBETHOTO
JEHCTBHE, C pa3pelIeHNeTo Ha aAMUHMCTpanusaTa Ha o baliapH u OpUTaHCKOTO NMPaBUTEICTBO, O
VYkpaiiHa na W3M0I3Ba aMEPUKAHCKM M OPHUTaHCKM pakeTH C ToyisiM oOCer 3a ynapu Mo pyckara
teputopus. B pesynrar Ha ToBa, ¢ yka3z ot 19.11.2024 r., Pycust npoMeHu siapeHaTa cu JOKTpUHA, C
KOETO Ce IO3BOJIM H3IOJI3BAHETO Ha SAIPEHH OPBXKMA B CIydall Ha HamaJeHUE Cpelly CTpaHaTa OT
HesiIPpeHa Cuila, KOATO € MOJKPENeHa oT sApeHa TakaBa. EckanaiusaTa qoBezie 10 HOB KPBI' OT CAHKIIUI
cpeury Pycus, BKIIOUMTETHO MO-CTPOTH OTPaHUYEHUS BBPXY CHEPTUilHMA CEKTOp M 3aMpa3sBaHe Ha
JOIIBJTHUTETHU aKTUBH HA PYCKHU ONUTrapcH. EBpOmeHCKUAT ChI03 ChIO 00SBH MallabHNU MHBECTUIIMH B
OTOpaHUTEIHUSI CEKTOP, C aKUEHT BbPXY ChBPEMEHHHM TEXHOJIOTHMM M IOBHUIABAaHE Ha €HEpruiiHaTa
HE3aBUCHMOCT. Pe3ynTaTuTe moka3BarT, ye € HaJIMIe YBEINYCHHE Ha Pa3X0AuTe 3a 0TOpaHa H3MEPEHHU B
OTHOCHTEITHO m3paxeHue cupsmo BbBII, kato mpu aspxkaBute oT m3toyHmsAT ¢iaanr Ha HATO, to3m
mmoKasares JOCTUTHA HHUBO OT 2.5%, a B [lomma 4%. Opranmzanusata Ha odenuHernTe Harwm (OOH)
NIPU30Ba 32 CHENIHM MPEroBOpH, HO JUIIOMAaTHYECKUTE yCWIINS OcTaHaxa Oe3 pesynrar Ha (oHa Ha
3a1bJI00YABAIIUTE CE PA3IINIMsI MEXTy CTpaHuTe. MeXIlyBpeMEHHO HApACTBAHETO Ha BOCHHHUS OIOJKET
B CAIIl m HATO nOmBJIHUTENHO TOJSIPH3MpA CBETOBHUTE CHJIM, YBEIMYABAMKHU pHCKa OT TIo0aiHa
HECTaOMIIHOCT.

Ipe3 2024 r. xouduukTuTe B Biin3kust u3Tok ce 3aab1004nxa, kato M3paen npoabku HHTEH3UBHUTE
BOCHHH JIeiicTBUSA cpenly najgectuHckara rpymuposka XAMAC B MBumnarta ["a3a u cperry npoupaHckaTa
XuzOyna B JluBaH. Boiinata B ['a3a mpoawmku moBeue oT 15 Mmecena, KaTo OposT Ha KEPTBUTE CPeT
nanecTHHIUTe HagxBepiau 45 000 mymm. Arpecusta Ha 3paen cpemly MEeCTHOTO HAceleHHE B
TepuropusaTa Ha ['a3a, kakTo 1 neiictBusaTa Ha XAMAC 6s1Xxa cTporo ,,0chIeHI 0T MeXIyHApOIHUSL
HaKazaTelleH ChJ, KOITO W3/aje 3amoBe] 3a apecTa Ha u3paenckus npemuep bensmun Heransxy, Ha
MMHHCTBpa Ha 0TOpanaTa Moas ['ananT, KakTo M Ha JMEpa HA BOGHHOTO Kpiio Ha XAMAC Moxamen
Hetid. Benpekun ye M3paen mpe3 roamHara ycrs Aa €JIMMHHHUpA JBamMa OT KIIOYOBUTE JMIEPH Ha
XAMAC — Ucmann Xanust n Sxust Cunyap, He BUASIXMe OTcIa0BaHEe HA CHIIMTE HAa TEPOPUCTUYHATA
OpraHu3aIysl.

Kondnukretr ¢ Xu30yna oT Ipyra crpaHa ce pa3pasd B ITBJIHOMAIaOHa BOWHA Mpe3 eceHTa, KOTraTo
W3paen you nuaepa Ha opraHu3alysaTa U 3anoyHa HOBa mHBa3us B JIuBaH. B otroBop Upan uscrpens
paketu cpemry M3paern, koeTo goBese pernoHa 10 pbda Ha mo-rojsiMa BoiHa. [Ipumupuero B JIuBan 6e
MIOCTHTHATO TIpe3 HOeMBpH, cien kaTo M3paen ogo6pu npemioxkenns ot CAILL miaH 3a mpekpatsBaHe
Ha BOGHHUTE JIEUCTBUS, B KOWTO OCHOBHA II€J1 € IBJITOCPOYHOTO MPUMUPHUE MEXKY JIBETE CTPAHU, HO Ce
aKIeHTHpa, 4e B cilydail Ha HamaJeHue OT cTpaHa Ha Xu30Oyna, M3paenm cm 3ama3Ba mpaBOTO Ha
camooTOpaHa. J[okaTo npu BoeHHUTE AeicTBUS Mexxay V3paen u Xu3Oyina HabmroiaBaxMe HaBpeMEHHN
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neiicTBus 3a mpumupue, To KoHpmrkTa ¢ XAMAC 3ama3u cBOsATa WHTEH3MBHOCT, a M3paen 3acmmun
HAaTHCKa BbPXY NAJICCTUHINTE C HOBH ONEPAINH 1 OJIOKAIH, KOETO NMPEAN3BUKA OCTPa MEXIyHAPOAHA
KpuTuKa. Permonanaute cunu, noaaepskanu o CAILL, mpoabmkuxa cbC CBOUTE OIMHUTH Aa ITIOCPETHUIAT
3a TIOCTUTaHe Ha TPAHO IPUMHUPHUE, HO IIEPCHEKTUBUTE OCTaBAT HECUTYPHH.

Mecer nekeMBpH JOHECE M3HEHAABall Kpail Ha moBede oT SO-TOAMIIHOTO ympaBieHHE Ha (haMHIHS
Acan B Cupus. byHToBHMYeckuTe cuiM, HMOAKpensHu oT Typuus, ycnsaxa Aa IpeB3eMaT CToIMLaTa
Hamack u na cBanar bamap Acan. [laganero Ha pexuma O6e Heo4akBaHO, THi KaTto 10 cKopo Acan
uMale KOHTPOJ BbPXY KIIOUYOBUTE TEPUTOPUM B CTpaHATa upe3 MOKPOBUTENCTBOTO Ha Pycus u Hpan,
HO CJIeJ] TIXHOTO OTTErJIsIHEe BUASIXME HaJMOIIME Ha ONO3UIMsITa NoAnoMorsata ot Typuus, Cayautcka
Apabus nu CAILl. Cnyuusnoto ce B Cupust 3aTBbpay BIusiHAETO Ha Typrms, SBSBaiiki ce KaTo rojsMa
cTparerndecka mobema 3a mpesupenta Pemxen Epmoran. HoBusar pexkum B Cupust € U3mpaBeH Ipen
MIPEAN3BUKATEICTBA KaTO cTabWIN3NpaHe HA CTpaHaTa W M30ATrBaHE HA HOBU BHOPHKEHH KOH(INKTH.
MexxyHapogHa 00JacT 1€ MPOABIDKH JIa CIIEAN CUTyalusTa ¢ IPUTCCHEHNE, IIPEIBU/T HEIeKaTa 3a/1a4a
Ha HOBaTa BJIACT Ja HaMepH OallaHC MEXJy BBTPEIIHATA CTAOMIHOCT U PETHOHAIHUS HATHCK.

KbM MOMEHTa HMHBECTHIMOHHHST Toaxoa Ha DoHma ocraBa 0e3 mpomsHa mpeaBun (akra, de B
mopTQeiisa cu MpUTEkKaBa aKTUBU, KOUTO OsXxa KOCBCHO 3aCETHATH OT FOPEH3IIOKECHUTE ChOUTHS.

V1. BeposiTHo 6baemo passutie Ha @PII Jaaaborr: ’Kusot u 3apase

PwroBojactBoTo Ha [1O]] damnborr: XKuBot u 3apaBe ce cTpeMu KbM MOA00psiBaHE 00CIY)KBAHETO HA JIMIIATA,
MOJIy4yaBallld pa3CpOUEHH IUIALIAHUSA, KaTO OCHOBHATa LieJl Ipu MHBectupaHe cpenactsara Ha OPII Jannborr:
JKusot u 3apaBe e 1a ce reHepupa moBede MapuIeH Pecypc upe3 yBelMIaBaHe Ha Opos Ha JIUIATa C pa3CpOvIcHU
IUTAIIaHKs, KaTo 110 TO3HM HAYHH, KAKTO B CPETHOCPOYCH IUTaH (IO 3 TOAWHM), TaKa U B IMO-ABITOCPOYCH (Ham 5
TOJIMHHU), J1a Ce TIOCTHTHE HapacTBaHE Ha CTOMHOCTTAa Ha cpencTBarta Ha DoHIa Upe3 MOEeMaHETO Ha YMEPEHO
BHCOKO HMBO Ha PUCK.

VIl. Ch0uTHs cj1ex AaTaTa HA U3TOTBAHE HA (GUHAHCOBHS OTYET

He ca Bp3HMKHANIN KOopurupamu CT)6I/ITI/I$I WJIK 3HAYUTCIIHU HCKOpUTUPAIIH CL6I/ITI/IH MCXKIY AaTaTa Ha CbCTaBsAHE
Ha (MHAHCOBHUS OTYET U JaTaTa Ha 0JJO0OPEHHETO My 3a IMyOIUKyBaHe.

VIll. JonbaHuTeIHa HHpOpManus

OPIT Hamnborr: Xusot u 3apase ce ynpasmnssa ot 10/ JJannborr: JKusot u 3apaBe u B Ta3u Bpb3Ka, BCUUKH
OTIOBECTSBAHUS OTHOCHO KOPIIOPATHBHATA CTPYKTypa Ha IEHCHOHHOOCUTYPHUTEIHOTO APY>KECTBO U WICHOBETE Ha
HeroBusi ChBET Ha AUPEKTOPUTE ca MOAPOOHO Pa3sKpUTH B TOAMIIHUSA AOKIa 3a aeifHocrta Ha [1O]] Hamborr:
JKusoT u 3apaBe, B CbOTBETCTBUE C U3UCKBaHUATA HA Wi. 1871, wi. 247 u qpyru CBBp3aHu C TIX pasnopeadu ot
TBproeckus 3aKoH.

IX. OTroBopHOCTH Ha PHKOBOACTBOTO 32 TOAMIIHUS (PMHAHCOB O0TYET W TOAWIIHHS JAOKJIAX 32 JeHOCTTA

Criopen OBJITapCKOTO 3aKOHOAATEICTBO phkoBoacTBOTO Ha [10O/] Hamiborr: JKusot u 3mpaBe ciieiBa aa U3roTBsI
(UHAHCOB OTYET 3a BCsiKa (pUHAHCOBA OJMHA, KOMTO Ja 1aBa BsIpHA U Y€CTHA IPEICTaBa 3a ChCTossHUEeTO Ha DPIT
Hamnborr: )KuBot u 3apaBe KbM Kpas Ha TOAWHATA, (PHHAHCOBOTO MY HpEACTaBSHE W MapUYHUTE MY HOTOIIH.
PBKOBOACTBOTO € M3TOTBHIJIO TOAMIICH (HPHHAHCOB OTYET B CHOTBeTCTBHE ¢ MC®O CUeTOBOIHU CTaHAAPTH,
npuetu ot EBpomnelickust cbio3.

PBKOBOZCTBOTO TOTBBpKIaBa, Y€ € MPHIIATAI0 ITOCIETOBATETHO AaJeKBAaTHH CYETOBOJHH IONUTHKH IIPH
M3TOTBSHETO Ha TOTUIIHUS (GUHAHCOB 0TYeT KbM 31 mexemBpu 2024 1. ¥ € HAIIPaBWIO Pa3yMHH U NPEAIa3TUBU
MIPELICHKH, ITPEATIOI0KESHUS U MIPUOIN3UTEITHN OIICHKH.

PBKOBOZCTBOTO CHIIO Taka MOTBBPKIABA, Y€ ce € MPUIBbPKaI0 KbM MCPO c4eTOBOIHM CTaHAAPTH, IPHETH OT
EC xato ocBen ToBa ¢uHaHcoBuAT oryeT Ha DPII Jlannborr: JKuBotr u 3apaBe € M3roTBeH Ha MPHHIUIIA-
IIPEITION0KEHUE 32 JEHCTBAIOTO NPEINPUATHE.



®DoHJ 3a pa3cpoueHu miamanus ,,Janaborr: JKusot u 3apase®
Tomnmen moxman 3a meitnocrra 3a 2024 1.

PBKOBOJACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE HA CUETOBOIHUTE DPETHCTPH, 3a LENEChOOPa3HOTO
YIpaBJCHNE Ha aKTUBHUTE W 3a MPEIIPHEMAHETO Ha HEOOXOAMMHTE MEPKH 3a M30STBAaHETO M OTKPHUBAHETO HA
€BEHTYaJIHH 370YIIOTPEON U APYTH HEPETHOCTH.

TogunrausaT noknan 3a aeriHoctTa npe3 2024 r. va ®PII Jamnborr: 2)Kusot u 3apase, 3aeHO C HETOBHS TOTUIICH
¢uHaHCOB oTyeT 3a 2024 r., e mpueT 1 000peH ¢ peurenue Ha CpBera Ha aupekropure ot 31.03.2025 1.

TONI YONKOV yauionvéiov

VEKOV Date: 2025.03.31

13:32:15 +03'00'

Tonu Bekxos

M3mbaHUTENEH TUPEKTOD
ANGEL KOSTQV  Dpigitally signed by ANGEL

KOSTOV TERZIEV

TERZIEV Date: 2025.03.31 14:00:07 +03/00°

Amnren Tep3ues
W3nenHuTeneH qupexTop

Vi



®oHp 3a pazcpodyeHu miamanns ,,Jlamiborr: 2JKusort u 3npaBe“
lNopuiien ¢punancos oruet 3a 2024 r.

OTuer 3a HaJIMYHUTE HETHM AaKTHMBU 3a U3IMJIAIllaHE Ha JIO0XOJH,
AKTIOEPCKA HACTOAIA CTOMHOCT M W3JIMIINBK WM HEJOCTHUT MO IIJIaHa
KbM 31 1exkemMBpu

31 nexemBpH

B xunsou nesa Iosicnenue
2024 r.

AKTHBH

[Taprunu cpencTBa 1 NapUYHHU €KBUBAJICHTH 6 86
O0110 aKTHBHU 86
ITacuBn -
OO0 nacuBM -
Hanu4yHu HeTHHM AaKTHBH 3a M3ILIalaHe Ha J0X0AH 86
AKTIOEpCKA HACTOSIIA CTOMHOCT HA 32IbJLKEHUSATA KbM JIMIA, 7 86

TOJIyYaBaIly Pa3cpovYeHH MJIANAHUS H HACTeTHH N

®unaHCcOBUAT 0T4eT KBM 31 exemBpu 2024 1. e 0oq00peH ot ChBeTa Ha JUPEKTOPHUTE HA ,, [ [CHCHOHHOOCHTYPHUTEITHO

npyxectso Jamnborr: XXusot u 3apase”, ynpapnsaBamo @orga Ha 31 mapt 2025 1. pPETYA N

TONI YONKOQV  oigitally signed by ToNI YONKOV HRISTOFORQVA  HRISTOFOROVA KOSTADINOVA
VEKOV'

KOSTADINOVA Date: 20250331 13:07:57 40300°
VEKOV Date: 2025.03.31 13:3240 +0300 CBCTABII:

Tonu Bexor
W3nbiHKUTENIEH JUPEKTOP

ANGEL KOSTOV  oigitally signed by AnGEL KosTOV
TERZIEV
TERZIEV Date: 2025.03.31 14:00:36 +0300"

IIets KocTtagunosa
I'nmaBen cueToBOAUTEN

Amnren Tep3ues
W3nbiHUTENIEH JUPEKTOP

ChriacHo JOKIaJa HA He3aBUCUMHUTE oguTopH oT 31 mapt 2025 r.: ) Digitally signed by Georgi
Georgi StOyanOV Stoyanov Trenchev

Date: 2025.03.31 15:50:26
ATHANASIOS oty sined by ATuanasios Trenchev 20200’

PETROPOULOS
PETROPOULQS  date: 20250331 1555542 40300

Artanacuoc [lerpomyioc I'eopru Tpenues

IIpoxypuct
®opsuc Mazapc OO/], per. Ne 169

Bogdanka
Dimitrova Sokolova

Digitally signed by Bogdanka Dimitrova Sokolova
Date: 2025.03.31 15:23:39 +03'00"

Bbormanka CokosoBa
Peructpupan 0quTOp, OTTOBOPCH 33 OJUTA
®opsuc Mazapc OO/, per. Ne 169

VYupasuten
ExoBuc Onut boarapus OO/, per. Ne 114

. Digitally signed by Georgi
Georgi Stoyanov Stoyanov Trenchev

Date: 2025.03.31 15:47:13
Trenchev g

I'eopru Tpenues
Peructpupan oguTop, OTTOBOPEH 3a OJUTa
ExoBuc Oput Bearapus OO/, per. Ne 114

IosicHeHusATa KbM (PMHAHCOBHS OTYET OT CTP. 4 110 cTp. 18 mpeacTaBisBaT HepaszeaHa 4acT OT HEro.



®oHp 3a pazcpodyeHu miamanns ,,Jlamiborr: 2JKusort u 3npaBe“

lNopuiien ¢punancos oruet 3a 2024 r.

Ortuer 32 NPOMEHUTE B HAJTUYHUTE HETHU aKTHBU 3a M3IUIAIIAHE HA
JIOXOJIM 32 TOIMHATA, MPUKJIOYBaIA Ha 31 gekemBpu

B xunsou nesa

Pesyarart or MHBecTHpaHe

IIpexBbpJienu cpencrtea kbM PoHga

IlosicHenue

Iepuon 13.02 -

31.12.2024 r.

IIpexBbpuenu cpeacrtsa oT Y1ID 3a u3BbpIIBaHE HA PA3CPOUECHU

IrajaHus

OO0110 yBeIn4eHusl, CBbP3aHH C PeXBbPJIeHU

cpencTBa

IInamanusa Ha 70X0aH

CperncTBa 3a pa3cpoUYCHH IUTAIIAHUSA KbM IEHCHOHEPH

OO0 HaMaJieHusl, CBbP3aHM € MJIANAHUS HA I0XO0AU

HN3meHeHHe B HAJJUYHUTE HETHH AaKTUBH Ha
PA3M0JI0KCHME 3a UBIIAIIAHEe HAa 10XO0/1H

Hanwynu HeTHH akTHBH KbM 15.02.2024 1.

Haanynu HeTHU akTHBHU KbM 31 1ekemBpu 2024

137

137

(51)

(51)

86

86

®unaHCOBUAT 0T4eT KBM 31 ekeMBpu 2024 1. e 0100peH ot ChBeTa Ha JUPEKTOPHUTE Ha ,, | [CHCHOHHOOCHTYPHTEITHO

npyxectso Jamnborr: XXusot u 3apase”, ynpasnsaBamo @orna Ha 31 mapt 2025 . pETYA

TONI YONKOV  oigitally signed by Toni Yonkov
VEKOV
VEKOV Date: 2025.03.3113:33:03 +03'00"

Tonu Bekos
W3nbiHKUTENIEH JUPEKTOP

ANGEL KOSTQOV bigtally signed by ANGEL kosTov
TERZIEV
TERZIEV Date: 2025.03:31 14:01:00 +0300°

Amnren Tep3ues
W3nbiHKUTENIEH JUPEKTOP

ChriacHo JOKIAJa HA He3aBUCUMHUTE oguTopH oT 31 mapt 2025 r.:

ATHANASIOS gl sancy ATinASS
PETROPOULQS ostez0250331 1556160300

CneTaBuit:

Artanacuoc Ilerpomynoc
IIpokypuct
®opsuc Maszapc OO/, per. Ne 169

Bogdanka Digitally signed by Bogdanka
Dimitrova Sokolova

Dimitrova Sokolova pate: 2025.03.3115:24:03 +03'00

Bbormanka CokomnoBa
Peructpupan 0quTOp, OTTOBOPCH 33 OJUTA
®opsuc Mazapc OO/, per. Ne 169

HRISTOFOROVA

HRISTOFOROVA  KkoSTADINOVA

Digitally signed by PETYA

Date: 2025.03.31 13:08:28

KOSTADINOVA (4300

ITetss Koctanuuosa
I'maBeH cueToBOAUTEI

Digitally signed by
Georgi Stoyanov

Georgi

Stoyanov Trenchev
Date: 2025.03.31
Trenchev 155008 +0200
I'eopru Tpenues
VYnpasuten

ExoBuc Onut bwenrapus OO/, per. Ne 114

. Digitally signed by Georgi
Georgl Stoyanov Stoyanov Trenchev

Date: 2025.03.31 15:47:31
Trenchev g

I'eopru Tpenues
Peructpupan oguTop, OTTOBOPEH 3a OJUTa
ExoBuc Onut bearapus OO/, per. Ne 114

IMosicHeHUsATa KbM (PMHAHCOBHS OTYET OT CTP. 4 710 cTp. 18 mpeacTaBisBaT HepasAeaHa 4acT OT HEro.



®oHp 3a pazcpodyeHu miamanns ,,Jlamiborr: ’)Kusort u 3npaBe“
lNopuien ¢unancos otvet 2024 1.

Otuer 3a mapuYHUTE MTOTOIY 3a FOJIMHATA, IPUKJIFOYBaIa Ha 31
J€KEMBPH

Ilepuon

B xunaou nesa IosicHenue 13.02 -

31.12.2024 1.
IIapuyeH MOTOK OT ONIEPATHUBHA JeHHOCT
ITocTpnnenus ot npexBbpieHU cpeacTsa oT YIID 137
[Tnamanus KbM JIHIa, TTOIyYaBalld Pa3CpOUeHo MIalane (51)
HeTten napuyeH noTok oT onepaTuBHa JAeiiHOCT 86
HeTHO M3MeHeHHE HA MAPHYHHU CPEICTBA U NAPHYHN eKBHBAJIEHTH 86
[lapu4HU cpencTBa U MapHYHU SKBUBAJICHTH KbM
15.02.2024
IMapuyHHU cpeacTBa U NAPHYHHN eKBHBAJIEHTH KbM 31 nexemMBpuU 6 86

dunancorusaT order kbM 31 nmekemBpu 2024 1. ¢ omoOper or ChBeTa Ha JAHPEKTOPHUTE

,[leHCHnOHHOOCUTYpUTEIHO ApyxkecTBo Jamnborr: XKusot u 3npase”, ynpasissamo @onaa va 31 mapt 2025 r.

Digitally signed by TONI

TONI YONKOV y5kov vikov Png;\ RO
VEKOV Date: 2025.03.31 13:33:30 HRISTOFORO'
+0300 KOSTADINOVA

Digitally signed by PETYA
HRISTOFOROVA KOSTADINOVA
Date: 2025.03.31 13:09:08 +03'00'

CneTaBuil:

Ha

Tonu Bekos

W3nbiHuUTENEH JUPEKTOP
ANGEL KOSTOV oy rémme
TERZI EV D;;?(:]gl()25,03.3| 14:01:24

ITets Koctanunosa
I'maBeH cueToBOAUTEI

Amnren Tep3uen
W3nenHUTENCH TUPEKTOP

ChriacHo JOKIAJa Ha He3aBUCUMHUTE oguTopH oT 31 mapt 2025 r.: o . .
. Digitally signed by Georgi
Georgi Stoyanov stoyanov Trenchev
Trenchev Date: 2025.03.31 15:49:38
+02'00"

Digitally signed by ATHANASIOS

ATHANASIOS
PETROPOULOS
PETROPOULQS  Date:2025.0331 15:56:42 +0300"

Artanacuoc [lerpomyioc
IIpoxypuct
®opeuc Mazapc OO/], per. Ne 169

Digitally signed by Bogdanka
Bogda nka Dimitrova Sokolova

DimitrOVa Sokolova Date: 2025.03.31 15:24:16
+03'00"

bormanka CokosoBa
Peructpupan 0quTOp, OTTOBOPCH 33 OJUTA
®dopsuc Mazapc OO/, per. Ne 169

I'eopru Tpenues
VYupasuten

ExoBuc Onut bearapus OO/, per. Ne 114
. Digitally signed by Georgi
Georg' StOyaHOV Stoyanov Trenchev
TrenCheV Date: 2025.03.31 15:48:13
+02'00"

I'eopru Tpenues
Peructpupan oguTop, OTTOBOPEH 3a OJUTA
ExoBuc Onut bearapus OO/, per. Ne 114

INosicHeHusATa KbM (PMHAHCOBUS OTYET OT CTP. 4 110 cTp. 18 mpencrapisBat Hepas3JenHa 4acT OT HETo.



®DoHJ 3a pa3cpoueHu miamanus ,,Janaborr: )Kusot u 3apase*
TlNomumren ¢puHancoB oTdet 3a 2024 T.

ITosicHeHUs KBbM TrOoAUIIIHUA (I)I/IHaHCOB OTUECT

1. IIpeamer Ha neliHOCT

C Pemenme Ne82-®OPIT ot 13 despyapu 2024 1., Kommcusata 3a ¢(uHAHCOB HAm30p HU3OaBa Ha
,,IleacnorHoocuryputenHo [pyxectso Jamtborr: JKusot u 3npase” EA/J] pazpemenue 3a ynpasnerue Ha QoHp
3a pa3cpoueHH iamanus ,,Jlamiborr: XXusoT u 3qpase.

@oHABT € BrMcaH B peructhbpa mo wi. 30, an. 1, T. 13 ot 3akona 3a Komucusra 3a puHAHCOB HA/I30p U C€ CUUTA
3a yupeneH ot noctanoBsiBaHe Ha Pemenne Ha KOH Ne 82 ot 13.02.2024 1.

OcnoBHara paeiiHOCT Ha ,,DoHA 3a paszcpodeHn miamanus Jamiborr: XXusor u 3apaBe” (Hapu4aH MO-TOITy
,»@OHIBT* ce ChCTOM B MU3BBPILIBAHE Ha Pa3CPOYCHU IUIAIAHMs chriacHo Kozekca 3a conuanHo OCUrypsiBaHe,
KOMTO periaMeHTupa Abp>KaBHOTO M JOIBIHUTEIHOTO IEHCUOHHO OCUTYpsiBaHe, KaTo DOHIBT € perucTpupaH B
peructsp Byncrar ¢ Ne 181078958.

DoHABT € ChC cemanuiie u aapec Ha peructpanus rp. Codust, oyn. .M. [lumutpos Nel.

®oHapT ce ympasisBa OT ,llencuonnoocuryputenno Jpyxectso Jlamnborr: JXXusor u 3apase” EAJL
(,, YupaBnsaBamo [pyxectBo®). Toll e ch3mameH 3a HEONpEIeNieH CPOK M HE OTTOBOPS C aKTHUBUTE CH 3a
3abIDKCHUSTA U 3aryOUTe Ha TIEHCHOHHOTO APY’KecTBO. POHIBT HAMA CITy KUTEIH.

3a m3IIaIna’e Ha pa3cpOUYCHH IUIAIAHKs ITPY OCHTYpsIBaHe B Y HuBepcaieH neHcnoneH ¢oua Hamnborr: XXusot
u 3npase, JpyxkecTBoTo ch3naBa PoHJ 32 pa3cpodeHH Miamanusi. OCUTypeHOTO JIHIe UMa ITPaBO Ha pa3cpodeHO
IJlalaHe NpHU HaBbpIIBaHE HAa Bb3pactTa My no wi. 68, an. 1 or KCO, xorato HaTpymnaHuTe CpeiacTBa IO
WHIUBHIyaJIHaTA My NapTHIA B YHUBEPCAIHHUS IIEHCHOHEH (DOHI, BKIIOYUTEIIHO cIe]] JOITBIBAHE 110 Pe/la Ha Ul
131, an. 2 — 5 ot KCO, ca HemocTaThYHH 32 OTIYCKAHETO Ha JOMBIHUTENIHA MOKU3HEHA TIEHCHUS 33 CTapOCT B
pa3Mmepa He Mo-MaibK OT 15 Ha cTO OT MUHUMAJIHUA pa3Mep Ha NEHCHUATA 332 OCUTYPUTENICH CTaX U BB3PacT KbM
JlaTaTa Ha OIpeeNITHeTO MYy, HO HaJBMIIABaT TPUKPATHUS pa3Mep Ha MUHUMAaJHATa TEHCHUS 3a OCUTYPHTEICH
CTa)X ¥ Bb3pacT KbM JlaTaTa Ha OIpeJIesIsHe Ha CTOMHOCTTa Ha CpeJCTBAaTa 110 MapTHaTa.

@oHIBT 32 pa3cpOYCHU ILIAIIAHUS ce (OPMHUpPA OT MPEXBBPICHUTE CPEACTBA OT WHIUBHIYAIHUTE MapTUAN B
VYHuBepcalleH NeHCHOHEH (POHJ Ha JHIaTa, KOMTO MMAT MPaBO Ha MOJTydYaBaHE Ha Pa3CPOUCHO IulamaHe. B
Clly4aid, 4e pa3MepbT Ha CPEJCTBAaTa HA YHUBEPCATHUS (OHJ € MO-HUCHK OT pa3Mepa Ha 3abIDKEHUSITA KbM
JIMIATa U TEXHUTE HAaCIEIHUIM, J|py>KECTBOTO JOIBJIBA Pa3JIMKaTa ChC CPECTBa OT pe3epBa 3a rapaHTHpaHe Ha
Opyrante BHOcku. CpencrBata ce npexBbpisaT BB ®PIl mo aHanMTHYHHWTE CMETKM Ha CHOTBETHHTE JIHIIA,
TIOJTy4aBally Pa3cpoueHo IIaIIaHe.

IIpu nmpumobuBaHe Ha TPaBO Ha pa3cpoueHo u3Mamane cbriacHo ycnoBusata Ha KCO u IlpaBunara na ©OPII,
OCHUTYPEHOTO JIMIIE UMa TpaBo aa nmoaase 3assienue 10 [10/1 ,,Jannborr: )Kusot u 3npase* EA /] mo o6pazer Ha
JIpyecTBOTO, U ChOTBETHO J1a CKJIIOYH JIOTOBOP 32 pa3cpoyeHo u3Iuianiane. JJoroBopsT ce CKIIrouBa B TUCMEHa
(dbopma u ChaAbpKA BCHYKH CHIICCTBEHH €JICMEHTH, ChIIIACHO MPHIOKUMOTO 3aKOHOIATEICTBO. Pa3cpodyeHuTe
IUIAIAHKSL HAa HATPYMaHHUTE CPEACTBA Ce M3IUIAIaT 10 25-To YMCII0 Ha Mecella, cleBall] Mecela, 3a KoiTo ce
OTHACHT, 110 OAHKOB ITHT WX YPe3 MOIICHCKH 3aIUC B 3aBUCUMOCT OT HA4YMHA, TOCOYEH B JOTOBOPA 32 Pa3cpOUYeHO
UIalaHe.

Ipu omnpeensiHe pa3Mepa Ha pa3cpoUeHUTE TUIANAHHUS Ce B3eMaT TIPEIBUL:
e Harpymauure cpeacTtea MO WHAMBHAyalHATa OCHTYPHTENHA MApTHAA Cied JONBIBAHETO W MpH
HE0OX0JIUMOCT;
e  M30paHUST OT JIMIIETO MEPUO/T 38 PA3CPOUEHO M3ILIAIAHE HA YacT OT CPEJCTBATA;
e PasMepbT Ha IUIALIAHUATA IPE3 MEPUOJA HA Pa3CPOUYEHO HU3IUIAIIAHE HAa YacT OT CPEJACTBaTa B
3aBUCHMOCT OT IUIaHa, IOCOYEH B JOTOBOPA 32 pa3cpOY€EHO IUIAIIaHE.

MecedHuAT pa3Mep Ha pa3cpOUYeHOTO TUIANAHE Ce ONPEess B 3aBUCUMOCT OT H300pa Ha OCUTYPEHOTO JIMIIC U HE
MO3Ke J1a O'bJIe TIO-TOJISIM OT MAHUMAJHHS pa3Mep Ha ICHCUATA 32 OCUTYPHUTEIICH CTaXK U Bb3pacT Mo wi. 68, an. 1
ot KCO kbM garata Ha onpeseasiHeTo My U IO-Majibk OT 15 Ha cTo OT HeiHUs pa3Mep KbM chlIaTa Jarta.

Pa3cp0qu0T0 IJ1amaHe ¢c€ NpeKparsaBa B CICIHUTE CIIyvdaun:
o oT 1-BO 4HCIO Ha Mecena, cieaBalll To3u, Mmpe3 KOKITO € IIOYMHAJIO JIMICTO, MOJyYaBallo IUTallaHus OT
cDOHI[a. B To3m Cﬂy‘{aﬁ HACJICAHULIATE UMAT MIPaBO Ja IoJIydaT OCTaBalllaTa cyMa;



®DoHJ 3a pa3cpoueHu miamanus ,,Janaborr: )Kusot u 3apase*
TlNomumren ¢puHancoB oTdet 3a 2024 T.

° KOraTo IUIalaHeTo € OTIYCHATO U CC U3IlIallla Bb3 OCHOBA Ha NPEACTABCHA HCBAPHA I/IH(l)OpMaHI/ISI, Ha
HCUCTUHCKH, NOANPABECHU JOKYMCHTHU UJIU Ha TaKWBa C HCBAPHO CbAbPIKAHUC.

Pa3cpodeHoTo miamase ce akTyaaTu3upa BeIHBK FOJUIIHO [IPe3 Mecell SHyapy B 3aBUCHMOCT OT pealu3upaHara
JIOXOJHOCT OT UHBECTUPAHETO Ha cpezcTBaTa Ha DoHa npe3 npeaxoaHaTa roquHa. Akryanusanus mpes 2024 r.
HE € U3BBPIICHa, JOKOIKOTO POHABT 3an04Ba Aa (GyHKINOHHUPA MIPEe3 ChIlaTa TOANHA.

AxTyanuzanusaTa Ha pa3CpouCHOTO IUIAINIAHE CE W3BBPINBA C HE MO-Maiko OT 50 Ha CTO OT IPEBHIIEHUETO Ha
peanu3nupaHara J0XOJHOCT OT MHBECTHPAHETO Ha cpeicTBaTa Ha DoH/a pe3 npeaxoaHaTa roquHa. KoHKpeTHUsT
pa3mep ce onpenens ¢ pemeHne Ha CbBeTa Ha AUPEKTOPUTE HA IEHCHOHHOOCHTYPUTEITHOTO JPY>KECTBO.

HpemqncnﬂBaHe Ha IMOJIy4YaBaHOTO pa3CpOUYCHO IIAaHE MOKE a C€ HAallpaBU IO UCKAHC HA OCUTYPECHOTO JIMIIE,
HO HC IMO-4YE€CTO OT BEAHBXK B €JHA KaJICHJAapHa roANHaA.

@DOHABT HE OTrOBAPs C AKTUBHUTE CH 32 3aryOu, HACTHITWIN B PE3YJTAT Ha ACHCTBUS Ha [IpyKeCTBOTO, KAKTO U 32
3ary6u ot aeriHocTTa My. AkTHBHTe Ha POHIA HE MOTaT Aa ce mpuaodusar mo aaBHoctT. C aktuBute Ha DoHAa
HE MOTaT J]a ce M3ITBJIHABAT 3aJBDKCHUS Ha J[pyKEecTBOTO M Ha YIPaBJSBAHUTE OT HETO (POHIOBE, OCBEH II0
CKJIFOYEHHUTE JOTOBOPH 3a M3ILIAIIAHE HA Pa3CPOUYECHO IUIAIAHE.

CpenctBatra Ha @DoHHa ce HWHBECTHpPAT OT IEHCHOHHOOCHTYPHUTEIHOTO JAPYKECTBO B CBHOTBETCTBHE C
IBITOCPOYHHUTE HHTEPECH Ha IIEHCHOHEPHUTe, M IPH Cla3BaHEe NPUHIUINTE Ha HAAS)KTHOCT, JHKBHIHOCT,
JOXOIHOCT U TUBEPCUPUKAIIHSL.

OcHoBHarta I11eJ1 IPU UHBECTHPaHe Ha cpecTBaTa Ha PoHAA, KaKTO B CPETHOCPOUCH IUIaH (10 3 TOAMHU) Taka U
B MO-IBITOCPOUEH IJaH (Haja 5 roJMHY) € 3ala3BaHe U HapacTBaHE Ha CTOMHOCTTa cpencTBara BbB PoHIa upe3
II0OEMaHEeTO Ha YMEPEHO BUCOKO HUBO Ha PHUCK.

ITopanu numca Ha AOCTATBYHO CPEICTBA 32 UHBECTHUPAHE OT MOMEHTA Ha cb3aaBane Ha OPII, /IpyxkecTBOTO MOXKE
BPEMEHHO J1a C€ BB3Ibp>Ka OT aKTUBHO MHBECTUPAHE JO MOMEHTA, B KOWTO aKyMyJIUpaHUTE MApUIHH CPENCTBA
1€ ca JOCTAThYHH 33 OCBIIECTBIBAHE HA CIICIKH, CBBP3aHH C MTOKYNKH Ha (PMHAHCOBH aKTHBH. JIpyryu Mpu4nHH,
KOWTO OMXa IMOBIHSIM Ha aKTUBHOTO MHBECTHPAHE Ca TOJEMH Ia3apHU (IIyKTyallud, MAKpOMKOHOMHYECKHA U
TIOJIMTHYECKH ChTPECEHUs], GPMHAHCOBH KPH3H, BOSHHU KOH(IUKTH U JPYTH (HOPCMAKOPHH 00CTOATEINICTBA, KATO
L[eJITa € IPeANa3BaHe Ha OCUTYPEHUTE JIMIA, UMAIIY IPaBO HAa Pa3CPOUEHO IUIALIAHE, OT €EBEHTYaIHH 3HAYUTEITHU
3aryou. MakcUMaJIHUAT pa3Mep Ha MapUYHUTE CPEACTBA B T€3U MbPBOHAYAIHU MEPHOAN MOXKE Jia TOCTHIHE 0
100% ot ynpaBnsiBaHUTE aKTHBHU.

3a mepHoa OT Mecell SHyapH 10 Mecell HOeMBPH BKIIOUHMTENHO, OlleHKaTa Ha akTuBuTe Ha OPII cnenBa na ce
um3bpiiBa ot [1O/] ,,Jannborr: XKusot u 3apase EAJl B mbpBuUs pabOTEH JIeH Ha BCEKH MECeIl.

KoM 31 nexemBpw, onenkarta Ha aktuBute Ha OPII ce u3sbpuiBa ot [1O/ ,,Jlannborr: XKusot u 3apase” EAJL B
CPOK OT 5 pabOTHH JTHH.

Ouenkara Ha aktuBuTe Ha OPII ce n3BbpmBa 1Mo Meroau onpexneneHu B [IpaBunara 3a oleHKa HA aKTHBHUTE U
macusute Ha [1OJ] "Jamnborr: XXusor u 3gpae” EAJ] u Ha ympaBinsBaHHTE OT JAPYXKECTBOTO (OHIOBE 3a
JOITBTHUTETHO NEHCHOHHO OCUTYpsiBaHe M ()OH/I0BE 32 M3BHPIIBAHE HA IIAIAHHS.

2. OcHoBa 32 H3roTBsiHE Ha (PMHAHCOBHUSA OTYET

OdunancoBuaT otyeT Ha PoHAa € M3roTBeH B choTBeTCTBUE ¢ MC®PO CYeTOBOAHM CTAHIAPTH, TMPHUETH OT
EBponeiickus cbio3 (, MCDO cueroBogHu cTaHaapty, npuetu oT EC). OtaerHara pamka ,,MC®PO cueToBOIHH
cragaapty, npuetn ot EC* mo ChIIECTBO € ompejeieHaTta HallMOHAJHAa CYEeTOBOJIHA 0a3a MexIyHapoaHH
cuetoBoauu ctanaapta (MCC), mpuetu ot EC, permaMeHTHpaHu ChC 3aKOHA 32 CUETOBOJCTBOTO U Je(UHUPAHU
B T.8 OT HeroBuTe J{OMBIHUTETHN pa3opeaou.

ITpn wm3rorBsiHeTO Ha (pUHAHCOBUS OTYET € NpWIOXKeH cneuuanHuaT cranzapt MCC 26 ,,CueroBoacTBO M
OTYMTAHE Ha IJIAHOBE 33 TIEHCHOHHO OCUTYpPsIBaHE JOKOJKOTO CHUIMAT ChJIbPKa CIICIM(UIHN N3UCKBAHUS KbM
(DMHAHCOBOTO OTYMTAHE HAa IEHCHOHHUTE (POHAOBE. BCcHUKM ocTaHAIM CTaHAAPTH CE MPUJIATaT IIPU U3TOTBSHETO
Ha HacTOSAMIMS (MHAHCOB OTYET B CTENEHTA, B KOSITO HE ca 3aMEHEHH OT u3rnckBanusta Ha MCC 26.
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DUHAHCOBUSAT OTUET BKJIIOYBA OTYET 3a MMPOMCHUTE B HAJIMYHUTC HCTHU aKTHUBU 3a U3IJIAlllaHEe Ha 10XO0AU, OTUCT
34 HAJIMYHUTC HCTHU aKTHUBU 3a U3IJIalllaHC Ha JOXOAU aKTIOCPCKa HACTOALIa CTOMHOCT ¥ U3JIHUIIBK U HETOCTUT
T10 1U1aHa,, OTYCT 3a NAPUYHUTEC MMOTOIU U MOACHUTCIIHU NNPUJIOKCHUA KbM HETO.

DUHAHCOBUAT OTYET € ChCTABEH B OBJITAPCKH JICBA, KOCTO ¢ (PyHKIIMOHAIHATA BamyTa Ha Donma. Benuku cymu
ca TpeJICTaBEeHH B XWIISAAU JieBa (XUIL JIB.), OCBEH aKO HE € Moco4YeHo apyro. PoHabT € ch3aaaeH npe3 2024 r.,
KaTO HACTOAINAT (PHAHCOB OTYET 0OXBAIIa MEPHOJI, KOMTO € I0-MallbK OT eHa rouHa, a uMeHHo oT 13.02.2024
r. 10 31.12.2024 r.

To3u puHAHCOB OTYET € M3TOTBEH IPH Cla3BaHE HA KOHBEHIHMATA 32 MCTOPHYECKATa LICHA C M3KIIOYEHHE Ha
(MHAHCOBWTE aKTUBH M TACHBHU, OTYUTAHH 3aIBJDKUTEIHO cbriiacHo MCC 26 110 TsXHaTa CIipaBeInBa CTOHHOCT.

DUHAHCOBUAT OTYET € ChCTABEH IIPHU CMa3BaHE HAa NMpPUHLMIA Ha AedcTBamo npexampustve. Kem narata Ha
W3rOTBSIHE Ha HACTOSINWS (MHAHCOB OTYET PBHKOBOJCTBOTO Ha YNPAaBISBAIIOTO IPYXKECTBO € HAIPABHIIO
nperieHka Ha criocooHocTTa Ha DoHIa a MPOIBIDKU CBOSITA ASHHOCT KaTo JieHcTBaNo NpeaAnpusITie Ha 0a3a Ha
HalMyHata nHpopMauus 3a npeaBuanMoTo Obnemie. Ciien M3BBPIICHUS Mperien Ha AelHoctTta Ha PoHpa,
PBKOBOJCTBOTO O4akBa, 4e MOHIBT MMa NOCTATHYHO (PMHAHCOBH PECYpPCH, 32 Jla MPOIBIDKU OIepaTHBHATA CH
JEWHOCT B OJIM3KO ObAelIe M MPpoAb/DKaBa Jia Ipuiiara MpUHIKIA 33 JeHCTBAIIO MPENPHUATHE IPU U3TOTBSIHETO
Ha HACTOSLIMS (PMHAHCOBHS OTYET.

JombITHUTETHO 32 0TOeNs3BaHe ¢ U M3mbiIHeHneTo oT PoHga keM 31.12.2024 r. Ha HOPMATUBHOTO W3HUCKBaHE
kbM Beekn DoHp 3a pascpoueHn miamanus (OPII), a umeHHO:

e ue Bcekn OPII kpM Kpas Ha BCEKM KaJICHAApPCH MeEcell ClIefiBa Jja pa3mojara ¢ JUKBHIHU CPEICTBA B
pa3Mep He MO-MaIIbK OT IBJDKUMUTE IDIAaHu KbM OCHUTYpPEHHTE JINIA, MMAIIH IIPABO HA Pa3CpOUCHO
IUTallaHe, ¥ TEXHUTE HACICIHUIIN U IPYTUTE MY TEKYIIHN 3aIbDKCHHS 3a clieABanIuTe 12 Mecena;

e ue Bceku OPII kpM Kpas Ha BceKHM KaJlCHOApeH Mecell Ciie[[Ba J1a paslioyiara ¢ BHCOKO JIMKBUIHHU
cpe/icTBa B pazMep He MO-MallbK OT JABJDKUMHUTE IJIAlllaHWs KbM JIMIIATa, MOJydYaBalld pa3CpoueHU
miamanus mo wi. 167a, an. 1 ot KCO, u TexHUTE HACIETHUIN U IPYTUTE MY TEKYIIU 3aAbHKSHUS 32
cIIe/BAIUS MECEII.

Boennure xoHgumkTH mpe3 2024 r. HiAMa Ja OKaKaT W 3aHANpe] ChIIECTBEHO HETaTHBHO BIUSHUE BBPXY
(MHAHCOBOTO ChCcTOAHME M (prHAHCOBUTE pe3ynTatd HAa POHAA, THI KAaTO aKTUBUTE MYy ca CaMO HapHIHU
cpezcTBa.

OcsgeH ToBa, npe3 2025 r. He ce 04akBa 3HAUYNTEIHO yBEJIWUYEHHE HAa OCHTYPEHHUTE JIMIA, KOUTO IIe MOIydYaBaT
pa3cpodeHH IUIAIaHKs TIpe3 TO3H (OHI.

3. IIpomeHnn B c4eTOBOAHATA MOJHMTHKA
3.1. HoBu crangaptu, u3MeHeHus: M pasdsicHeHust KbM MC®QO, kouTo ca BJe3JH B cuia oT 1 sHyapu
2024 r.

@DOHABT € TpHUeN CIeIHUTE N3MEHEHHS KbM CBIECTBYBAIIN CTAaHAAPTH, H3AafeHN oT ChBeTa 10 MEXyHapOIHU
CYETOBOJHM CTaHAAPTH U npuetu oT EC, kouTo ca B cuna 3a TOAUIIHUS NEPHOA, 3ano4Banl Ha | sHyapu 2024 r.,
W KOMTO HSMAT ChIIECTBEH e()eKT BbPXY HEroBuTe (PMHAHCOBH PE3yJITATH WK (PUHAHCOBO CHCTOSIHUE, & IMEHHO:

o II3menenus 8 MCC 1 IlpencrarsHe Ha ¢puHaHCOBH oT4eTH: Kitacuukarys Ha MaCHBUTE KaTO TEKYIIH
Y HeTeKyly, B cuna ot 1 suyapu 2024 r., npueru ot EC;

e  Uswmenenus B MCC 1 [IpencraBsuae Ha ¢puHaHCOBH 0TYeTH: HeTekyin nacusy, 00Bbp3aHH ¢ pUHAHCOBU
nokasareny, B cuna oT 1 auyapu 2024 r., npueru ot EC

e  Usmenenus B8 MCOO 16 JIusunr: 3aabmKkeHne 1Mo JU3UHT IPH IPoAaxOa 1 oOpaTeH JM3HUHT B CHJIa HE
mo-paso ot 1 suyapu 2024 r., mpuetu ot EC;

e Usmenenuss B8 MCC 7 Ortuer 3a mapuunutre mnorod u MCOO 7 ODuHAHCOBHM HWHCTPYMEHTH:
OmnogectsaBannsa: CriopazymMeHns 3a (MHAHCHpAHE HA JOCTaBYMIM, B cHia OT | stHyapu 2024 r., npueTtn
ot EC.

3.2. CTaHz[apTu, N3MEHCHUS U Pa3siCHCHUsI, KOUTO BCE OIIIEC HE Ca BJIE3JIM B CWJIA U HE C€ Npujaarart oT
mo-paHHa aata oTt dDounpa

Wsmenenns B MCC 21 Edexru o mpomenuTe B OOMEHHHTE KypcoBe: AHIICa HA KOHBEPTUPYEMOCT, B CHAQ
or 1 auyapu 2025 r., npuern or EC.

CAGA BAM3aHCTO B CMAQ HA TE3MW U3MCHCHHA HEC CC OYaKBa CBIITHUTEC A2 TMaA CCI)CKT B"pry q)I/IHaHCOBI/IH OTYET
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Ha POHAQ, AOKOAKOTO CBINUAT HAMA MHBECTHIIUM B IIEHHH KHIDKA OT CTPaHH, 34 UMATO BAAYTA AHIICBA
KOHBEPTHPYEMOCT.

3.3 Crangaptu u passicnenus, usnagenu ot CMCC, kouto Bce ome Ha ca npuetu ot EC

PBKOBOJCTBOTO Ha IMEHCHOHHOTO IPYXKECTBO CUMTA, Y€ € MOAXOMAIIO A CE ONOBECTH, Y€ CICTHUTE HOBU MIIN
PEBU3UPAHU CTAHAAPTU, HOBU PA3sICHEHHs U IIPOMEHU KbM CHIIECTBYBAIM CTAaHAAPTH, KOMUTO KbM OTUETHATa
Jara ca Beue m3ganeHu ot ChbBera mo MexayHaponHu cyetoBoanu ctaniaptu (CMCC), HO Bce omie He ca
onoOpeHy 3a mpuiiarane ot EBpomnelickara KOMUCHSI M CHOTBETHO, HE Ca B3€TH IIPEABH NPU U3TOTBSHETO HA
roauiHus puHaHCOB oT4YeT Ha DOHNA, a UMEHHO:
- T'opuuram nomoOpenwus, B cuia ot 1 siHyapu 2026 r., Bce ore Henpueru ot EC;
- V3menenwus Ha kiacu(UKanusaTa U OLEHKAaTa Ha (PUHAHCOBUTE MHCTPYMEHTH (n3MeHeHus Ha MCDO 9
1 MC®O 7), B cuna ot 1 stayapu 2026 r., Bce ome Henpuet oT EC;
- MC®O 18 IlpencrapsiHe 1 OMOBECTSABaHE BHB (DHHAHCOBUTE OTYETH, B cuia oT | sHyapu 2027 1., Bce
ome HenpueT oT EC;
MC®O 19 Oemepnu npeanpustus 6e3 myoanaHa oTaeTHOCT: OmoBecTsBaHus, B ciuia ot 1 sayapu 2027 ., Bce
ome Henpuer oT EC. Ilpenmpusitusra, npunarammu MCC 26 CuyeTOoBOACTBO M OTYMTAHE Ha IUIAHOBETE 3a
TICHCHOHHO OCHUTYpPsIBaHE, HE OTrOBapsT HA KPUTEPHS ,,HE MOJJIeKAT Ha My OJIMYHA OTYETHOCT* M CIEOBATEITHO
He Mmorar ja npmiarat MC®O 19.

@DoHABT HE OYaKBa MPHUEMAHETO HA TE3W M3MCHCHHs Ha ChHIICCTBYBAIM CTAHAAPTH Ja OKaXe CPEKT BHPXY
HETOBHS (PMHAHCOB OTYET B MEPHOA HA IBPBOHAYATHOTO UM IPUIIATaHe, TOKOJIKOTO TC HAMAT OTHOIICHHE KbM
Herorarta cnenupuvHa JeHHOCT.

4, CoiecTBeHa HH(OPMAIUS 32 CYETOBOTHATA MOJTUTHKA
4.1. OO01LIH MOJIOKEHUST

Haii-3HaunMuTE CUETOBOAHH MOIUTHKH, IIPHIIATaHH IIPU U3TOTBSIHETO HA TO3H (PMHAHCOB OTYET, Ca MPEACTABEHH
T10-7101Ty.

@DUHAHCOBHUAT OTYET € U3TOTBEH IPH CIIa3BaHE HA IPUHIUITUTE 3a OILICHABaHE HA BCHYKU BUIOBE aKTHBH, ITACUBH,
npuxoau U pazxoau cbriacHo MC®O u no-cneunanHo MCC 26, KakTo € MOCOYEHO MO-TOpe B MOSICHUTEIHA
Oenexka 2. bazuTe 3a olieHKa ca OMOBECTEHHU MTOJPOOHO MO-HATATHK B CUETOBOIHATA MOJUTHKA KbM (DUHAHCOBHS
OTYeT.

N3rotesiHeTo Ha (MHAHCOBH OTYeTH B ChOTBeTCTBHE ¢ MCDO M3MCKBA OT PHKOBOJCTBOTO Ja IMPABU OICHKH,
MPEABWKIAHNS U TOMYCKaHUs/ MPEANOIOKCHHS, KOUTO BIUSAT Ha MPUIATaHETO HA CYCTOBOJHHUTE MOJUTUKH H
Ha OTYETCHHUTE CYMHU Ha aKTHUBUTE W TACHUBHUTE, MPUXOJUTE M pPa3XoauTe. BBIpeku, ye Te3W OIECHKH U
MIPEATNOJIOKEHNs ce 0a3upaT Ha Hal-TOYHATA TpEelleHKa Ha TEKYIUTe ChbOUTHS OT CTpaHa Ha PHKOBOJCTBOTO,
JNEHCTBUTENHUTE PE3yJTaTH MOraT Ja ce pa3juyaBaT OT IpPEAINOJIOKEHUATA, OLEHKUTE W JOMYCKaHUATA Ha
PBKOBOJICTBOTO U B PEIKHU CIIy4al ChOTBETCTBAT HAI'BJIHO HA MPEIBAPUTEIHO OLEHEHUTE PE3YITAaTH.

[Ipubnu3nuTeIHUTE ONEHKH W OCHOBHHTE JOIMYCKAaHUS ce MpepasTiekAaT TeKymlo. [IpepasriexxmaHero Ha
MIPUOJIM3UTEITHUTE OIICHKH Ce MIPHU3HABA B TIEPUO/Ia, B KOMTO OICHKATa € IpepasriielaHa U ce OTHACS CaMO 32 TO3H
NepHOJ], B KOWTO OLEHKATa € Mpepasrieana, Koraro npepasriexJIaHeTo ce OTHACS caMO 3a TO3H MEPHOM WU
MIPOCTIEKTUBHO — aKO TPepasriie’kJTaHeTO W OKa3Ba BIUSHUE KAaKTO BHPXY TEKYIUsS, Taka U BBPXY ObJCIIH
OTYETHHU MEPUOJIH.

4.2. IpeacraBsine Ha PUHAHCOBHSA OTYET

OunaHCcOBUAT 0T4eT Ha POHIA BKIIFOUBA OTYET 32 HAJMYHUTE HETHH aKTHBH 3a M3IDIAIIAHE HA JOXOAU KbM 31
JeKeMBpH, OTYET 3a MPOMEHHWTE B HAJWYHUTE HETHH AaKTHBM 3a M3IJIallaHe Ha JOXOAW 3a TOIUHATa,
NpUKIoYBama Ha 31 JeKeMBpH M OTYET 3a HAPUYHUTE IOTOUM. B HacTosimus (UHAHCOB OTYET JIMICBA
cpaBHHTENIHa MH(pOPMAIMs, Thil Karo pemieHneTo 3a peructpanus Ha ®onmga or KOH e or oryerHara 2024
TOJMHA.

4.3. Cresky B 4y:KIeCTPAHHA BAJIYTA

Crenkure B 4y)XKJIeCTpaHHA BAIyTa Ce OTYNTAT BbB (yHKIIMOHAIHATA BaryTa Ha PoH/a o odumanHus oOMeHeH
Kypc KbM JlaTaTa Ha caenkara (o0sBeHust pukcuHr Ha benrapcka Haponna Oanka). Ilewanbure n 3aryoure ot
KypPCOBH Pa3jIMK{, KOUTO Bb3HUKBAT MPU YPEKIAHETO HA TE3H CACIIKH U TPEOLICHSIBAHETO HA MAPUYHUTE MO3UIHN
B 4y’K/IECTpaHHA BaJlyTa KbM Kpasi Ha OTYETHHS [IEPHO/JI, Ce MPU3HABAT B revandara win 3aryoara.
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HeHapI/I‘IHI/ITe MO3UlUH, OLUCHABAHU IO UCTOPHUYCCKA II€HA B YYXXACCTPpaHHA BajlyTa, C€ OTUUTAT IIO 00OMeHHUS
KypC KbM JaTara Ha CACJIKaTa (He ca npeoueHeHH). HenaquHMTe no3uuu, OLCHABAHU IO CIIpaBCIjIMBa
CTOHHOCT B qyxXJeCTpaHHa BajlyTa, C€ OTUUTAT IO 0OMeHHUS KypC KbM JaTaTa, Ha KOATO € OIpECACiiCHa
CrpaBcajinBata CTOMHOCT.

Brirapckust neB e pukcupan kbM eBpoto B choTHoleHne 1 EUR = 1.95583 ns.
4.4, OuHAHCOBM MPUXOAH U Pa3X0an

®uHaHCOBUTE NPUXOU U pazxonu Ha DoHaa BKIIOYBAT:

. MPUXO/IH OT JINXBH;

. pa3xo/u 3a JINXBH;

. NPUXOJ OT AUBU/ICHTH;

. HETHa mevanba WM 3ary0a OT ()MHAHCOBH AaKTHBHM, OTYUTAHH IO CIPABEIJIMBA CTOWHOCT B
nevanbaTa WM 3aryoara;

. HETHA Tieyanba win 3aryda ot CAeIKU ¢ (UHAHCOBH aKTHBH;

. BaJyTHO-KYpCOBU TMEYajOW WIH 3aryOnm OT (HUHAHCOBU AaKTUBU M (DMHAHCOBH IIaCHBH,

ACHOMUWHHPAHU BbB BallyTa, pa3jiniHa OT JICBa.
JInxBeHu MpUXOoau WJIN pasxoJu CC MpUu3HaBaT HU3M0JI3BAUKU METOaAa Ha e(beKTI/IBHI/ISI JIMXBCH IMPOLECHT.

[Ipuxon oT IWBHICHT ce MPHU3HABA B IedaidaTa Wi 3ary0aTa Ha JaTtaTta, Ha KOSATO € YCTAaHOBEHO MPAaBOTO Ha
®doHza 1a TOTyYH TUIAIIaHe

4.5. Takcu B MoJ13a Ha MEHCHOHHOOCHTYPUTEIHOTO APYKECTBO

Ipes 2024 r. 3a ochiecTBsiBaHe Ha ynpasieHueto Ha OPII ce oTdmcisaBa Takca, M3UHACICHA BBPXY CTOHHOCTTA
Ha HeTHUTE akTHBH Ha OPII, B 3aBUCHMOCT OT meproa, Ipe3 KOWTo Te ca OWiIH ympaBisaBaHH, B pasmep Ha 0,5
Ha CTO roAUIIHO. [IeHCHOHHOOCHTYPHUTETHOTO APYKECTBO HE MOXKE J1a ChOMpa JPYTH TAKCH.

Pa3mepsT Ha Tazu Takca ce M3UKCIABa 1o pen, onpeaeneH B Hapenda Ne 52 ot 21.10.2016 r. na KOH.

Takcara mo wi. 201, an. 1, 1. 3 ot Kojgekca 3a conramHo ocurypsiBaHe ce HauucisiBa KbM MOCIeaHus paboTeH AeH
Ha BCEKM Mecel| Karo 3aabiukeHne Ha (DOHJa 3a pa3cpoOYCHH IUIAIIAHHMS KbM HNEHCHOHHOOCHI'YPUTEIHOTO
JPY>KECTBO.

Takcata ce npeBex/ia 0 CMETKa Ha IEHCHOHHOOCHTYPUTEIHOTO JAPYKECTBO OT MAPUYHUTE CPeACTBa Ha (HOHIA
JI0 5-ust paboTeH JIeH Ha CIeBAIHS MeCell.

Pa3xonuTe 3a M3IUIamaHe HA pa3cpOdYEHH MEHCHU B pa3Mep Ha (PaKTHIECKH M3BBPIICHUTE TAaKHWBa Ca 33 CMETKA
Ha PoHza (HO He moBede OT 1 JIeB Ha TpaH3aKIMsA) M CHIINTE CE HAYMCIABAT KbM JaTaTa Ha TPaH3aKLIUATA B
nevanou unu 3aryou. B cimydail 4e pasxoQbT WM 4acT OT HErO € 3a CMETKa Ha NMEHCHOHHOTO APYXKECTBO, C
pa3Mepa Ha ABIHKUMOTO 3a Bb3CTaHOBSIBAHE CE€ HAYMCIIABA B3EMAHE OT JIPY>KECTBOTO.

4.6. Pa3xoau 3a 1uxBH

Pa3xozuTe 3a JMXBH CE OTYUTAT TEKYIIO 110 MeTO/1a Ha ehpeKTUBHATA JIMXBA.
4.7. DOHUHAHCOBU HHCTPYMEHTH

4.7.1. TlpuzHaBaHe M OTHMCBaHe

DHUHAHCOBHUTE aKTHBU H (1)I/IHaHCOBI/ITe MmacuBU CC€ IMpHU3HABAT, KOraTo CDOH,H’I)T CTaH€ CTpaHa 10 AOTOBOPHUTE
YCJIOBUS HA q)HHaHCOBI/IH HWHCTPYMCHT.

@drHaHCOBUTE aKTUBH CE OTIHMCBAT, KOTAaTO JOTOBOPHHTE IIPaBa BbPXY NapHYHNTE MOTOIM OT (PMHAHCOBHS aKTUB
M3THYaT WM KOTaTO 3HaYMMa 4YacT OT PUCKOBETE, M3TOANTE U COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHB U CE
TIPEXBBPIIAT.

HpI/ITG)KaBaHI/ITC npe3 OTUETHHUA NEPUOA OT cDOH,Ha (bl/lHaHCOBI/I AKTHBHU BKJIFOYBAT CaAMO MapU4HU CPEACTBA U
TTapUIHU CKBUBAJICHTH.

DuHAHCOBUTE ITACUBH CE OTIIUCBAT, KOTraToO 3aAbJIKCHUCTO, ITIOCOYEHO B JOI0OBOPA, € U3II'BJIHEHO, € OTMCHCHO UJIU
CPOKBT MY € U3TCKBJL.
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4.7.2. Kaacudukanusi 1 TbPBOHAYAIHO OLEHSIBaHe HA (PUHAHCOBH AKTHBH

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBH CE OTYUTAT IO CIPABEIJIMBA CTOWHOCT, KOPUTHPAHA C Pa3XOIHUTE IO
cenKaTa, ¢ U3KIIYCHNE Ha (PMHAHCOBUTE aKTHBH IO CIPABEIJIMBA CTOMHOCT Mpe3 Tmevyandara Wik 3aryoara u
THPTOBCKUTE B3EMaHUsI, KOUTO HE ChABPIKAT CHIICCTBEH (PUHAHCOB KOMIIOHCHT. [IbpBOHAYATHATA OIICHKA Ha
(MHAHCOBHTE aKTHBH IO CIIPABEIMBA CTOMHOCT Mpe3 Imeyandara Wik 3arydarta He ce KOPUrupa ¢ pa3xouTe Mo
c/IeNnKaTa, KOUTO Ce OTYMTAT KAaTO TEeKYIH pa3xoau. [IbpBoHavaiHaTa OI[CHKA Ha ThPTrOBCKUTE B3eMaHHs, KOUTO
HE ChABPKAT CHIECTBCH (PHHAHCOB KOMITOHEHT IIPECTaBIABA [IeHaTa Ha cAenkaTa ceriacao MCOO 15.

B 3aBuCHMOCT OT HauWHA Ha TIOCIIEBAIIO OTYNTaHe, (PHMHAHCOBHUTE aKTHBH Ce KIIACH(UIIPAT B €HA OT CIICTHATE
KaTerOpuHu:

¢  BITOBH MHCTPYMEHTH II0 aMOPTU3HPaHA CTOWHOCT;

e (MHAHCOBHM aKTHBH I10 CIIpaBeJINBa CTOMHOCT Ipe3 nevandaTa WK 3aryoara;

e (UHAHCOBM aKTUBU II0 CIpaBe/UIMBa CTOWHOCT TIpe3 JApYr BceoOXBaTeH Joxox ¢ wiu 0e3
pexiacudukanus B redandara WM 3arybara B 3aBUCHMOCT Jald Ca ABJITOBH WM KalHUTaJIOBU
HHCTPYMEHTH.

Knacuguxanuara Ha puHaHCOBUTE aKTUBHU C€ ONpeAeIs Ha 0a3aTa Ha CICAHHUTE JBE YCIOBHS:

e Om3Hec MoaenbT Ha PoHMA 3a yIpaBiieHUE HA PUHAHCOBUTE aKTHUBH;
° XapaKTCPUCTUKUTEC Ha JOTOBOPHUTE IMApUYHU MMOTOU HA q)HHaHCOBI/IH AKTHB.

Benukn npuxoau 1 pa3xou, CBbp3aHHU C q)HHaHCOBI/ITe AKTHBH, KOUTO Ca MPU3HATH B neyanbaTa u 3ary6aTa, (Y]
BKJIIKOYBAT BbB (I)I/IHaHCOBI/I pa3xoau, (I)I/IHaHCOBI/I OpUXoau Wi Apyru (I)I/IHaHCOBI/I JR(0X37000%0%

4.7.3. TlocaeaBamio oueHsiBaHe Ha (UHAHCOBUTE AKTHBH
DUHAHCOBU AKTHBH 110 AMOPTU3UPAHA CTOHHOCT

DuHAHCOBUTE aKTUBHU CE OIICHABAT IO aMOpPTU3HUpAHA CTOﬁHOCT, AKO aKTUBUTE U3MBJIHABAT CJICAHUTE KPUTCPUN
U HE ca OTpEe/eIICHH 3a OIICHSIBAHE M0 CIIPaBeUTHBa CTONHOCT Mpe3 mevyandara u 3arydarta:

L4 CDOHI['I)T yIiipaBJjisiBa aKTUBUTE B PAMKUTEC Ha Ons3Hec MOACII, YUATO LEJI € a AbPKU q)HHaHCOBI/ITe AKTHUBH
" a C'I)6I/Ipa TCXHUTC JOTOBOPHU MApUIHU TOTOLIH,

o CBIJIACHO AOTOBOPHUTE YCJIOBHA Ha q)HHaHCOBI/ISI AKTUB HAa KOHKPETHU JaTU BB3HHUKBAT NapUYHU
moTolH, KOUTO Ca C€AMHCTBCHO IUIalllaHWA IO TJIaBHUIIA W JIMXBAa BBPXY HEIOTraceHaTa CyMa Ha
TJIaBHUIIATA.

Tazu KaTeropus BKJIIKHOYBA HCACPHUBATUBHU q)HHaHCOBI/I AaKTUBHU KaTO 3a€MH M B3€MaHHA C (I)I/IKCI/IpaHI/I W
OIIpEAC/IMMHU IUIalllaHusA, KOUTO HE C€ KOTUPAT Ha AaKTHUBCH IIa3ap. CJ'IGI[ OBbPBOHAYAIHOTO IIPU3HABAHE TC CC
OLICHABAT IO aMOpTHU3HpaHa CTOMHOCT C U3MOJI3BaHE Ha METOJa Ha C(I)CKTI/IBHaTa JINXBA. HI/ICKOHTI/IpaHe HEC CC
H3BBPIIBA, KOIaTO eq)eKT'BT OT HEro € HECBHIICCTBCH. (DOH,H”LT Knacn(bﬂunpa B Ta3W KaTeropus IMapuTre H
NMapUYHUTE CKBUBAJICHTH / NapuYHUTEe CPCACTBA, TbPrOBCKUTEC U APYTUTC B3CMAHMS. BzemanmsaTa Ha (DOHI[a
BB3HUKBAT OOMKHOBEHO OT OOSBEHH AUBUACHTHU U OT MAAC)KUPAJIU INITAaBHUIU U JINXBU 110 AbJIFOBU HEHHU KHUKA.

o T’prOBCKI/I B3¢MaHUuA

TBproeckute B3eMaHHs ca CyMM, IBJDKMMH OT KIHEHTH 3a NMPOAAJCHH CTOKH WM YCIYTH, M3BBPIICHU B
oOuuaifHUsl X0/ Ha cromaHckarta JeiiHocT. OOMKHOBEHO Te Ce ABJDKAT 3a YpeXIaHe B KpaThbK CPOK H
CJIeJIOBATEJIHO ca KJIACH(PHUIMPAHN KaTO TeKyIIn. ThproBCKUTE B3€MaHHUS C€ MPU3HABAT IIbPBOHAYAIHO B pa3Mep
Ha 0e3yCIIOBHOTO BB3HArpaXJICHWE, OCBEH aKO ChABPKAT 3HAYNTEITHW KOMIIOHEHTH Ha (QuHaHcHpaHe. DOHABT
JbP’KH ThPTOBCKHUTE B3€MaHUsI C I1eJI ChOMpaHe Ha JOTOBOPHHUTE NAPUYHM MOTOLM M CIIEJOBATEIHO TH OLCHSABA
110 aMOPTH3HMpaHa CTOHHOCT, KaTo M3MOJI3Ba METOJa Ha e(eKTHBHATA JMXBa. [MCKOHTHpaHE HE ce U3BBPIIBA,
KOraTo e()eKThT OT HETO € HECHIIECTBEH.

DUHAHCOBH AKTHBH 10 CNIPaBeJJINBA CTOWHOCT Npe3 me4yandaTa uin 3arydara

@drHAHCOBU aKTHUBH, 32 KOUTO HE € NPHUII0KNUM OM3HEC MOJIEN ,,IbP)KaHH 33 ChOMpaHe Ha JIOTOBOPHHUTE MTapUYHH
MoTOIH ™ MK OM3HEC MOJIEN ,,IbPIKAHN 3a ChOMpaHe U Mpoak0a‘, KakTo M GMHAHCOBH aKTUBH, YUUTO JOTOBOPHH
MTAPUYHM ITOTOIH HE Ca €IMHCTBEHO IUIAIAHMS Ha TTIaBHALIA U JINXBH, C€ OTYHUTAT IO CIIPABEINBA CTOWHOCT Tpe3
nedaibaTta uiau 3arybata. Bewdku nepuBaTHBHM (PMHAHCOBH WHCTPYMEHTH C€ OTYHTAT B Ta3d KaTETOPHS C
M3KIIIOYCHHE Ha Te3W, KOMTO Ca ONpeAeNieHH W e(eKTUBHH KaTO XEDKHPAIIM MHCTPYMEHTH H 3a KOWTO Ce
MpujIaraT U3UCKBAHUATA 32 OTYUTAHE HA XEIHKUPAHETO.
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HpOMeHI/ITe B ClipaBcjinBaTa CTOMHOCT Ha aKTHUBUTE B Ta3H KaTeropus ce oTpassBaT B reyanbara u 3ary6aTa.
CHpaBeL[J'II/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHBU B Ta3u KaTCTOpUsA CC OMPEAC/IsA KbM Kpas Ha BCECKU ACH YPE3
KOTHUpPAaHU IICHU Ha aKTHUBCH Ia3ap WKW 4YpE3 U3MNOJI3BAHC Ha TCXHUKHU 3a OLICHABAHEC, B cnyqaﬁ Y€ HsiMa aKTHUBCH
nazap v Cbrj1aCHO MPUCTUTE MpaBUJia 3a OLICHKA Ha aKTUBUTEC Ha donga. B Hes He ce BKIIOUBAT pa3zxoauTe 1o
OCBIICCTBABAHC Ha CACIIKU C (bI/IHaHCOBI/ITe aKTHUBMU.

DOUHAHCOBH AKTHBH 110 crmpaBseajuBa CTOHHOCT npes apyr BCceoOXBaTeH A0X0/Q

@oHABT OoTYNTAa (PUHAHCOBUTE AaKTHBH IO CIIPABEUINBA CTOWHOCT B JAPYT BCEOOXBAaTEH JOXOJM, aKO aKTHBUTE
OTTOBAPAT HA CIICTHUTE yCIOBHUS:

e  DoHOBT ynpasisiBa aKTHBUTE B pAMKHTE HAa OM3HEC MOJIEI, YUSATO IIET € 1a ABPKU (PMHAHCOBUTE aKTHBH,
3a 1a crOupa JOrOBOPHHU IMAPUIHU NTOTOLH M /1A TH MIPOJaBa; U

e ChbIVlacHO JOTOBOPHUTE YCIIOBUS Ha (DMHAHCOBHMS AKTUB Ha KOHKPETHH JaTH BB3HUKBAT ITapUYHU
MOTOIM, KOMTO Ca €IUWHCTBEHO IUIAlllaHWs Ha IJIABHUIIA M JIMXBU BBPXY HEINOraceHaTa cyma Ha
TJIaBHUIIATA.

DUHAHCOBU aKTHBH IO CIIPABEIINBA CTOHHOCT MPe3 APYT BCEOOXBATEH JOXOJ] BKIIFOYBAT:

L4 Kamuranosu ICHHU KHHKa, KOUTO HE Ca IbpiKaHU 3a TbpTyBaHC U KOUTO DoHABT HEOTMEHUMO € H36pan
IIpy MbPBOHAYAJIHO MIPHU3HABAHE, Ja IPU3HAC B Ta3U KaTCropus.

o HT»J'IFOBI/I LHCHHU KHWXXA, IPU KOUTO AOTOBOPHUTC NApHUIHU IOTOLM Ca CaMO T'JIaBHMIA U JIMXBH, U LCJITA
Ha OM3HEC MozAacIa Ha q)OHI[a 34 AbpPiKAaHC CC MOCTHUI'a KAKTO 4Ype3 C'B6I/IpaH€ Ha AOTOBOPHU IMAapUYHHU
oTONH, Taka U 4pe3 Hpona>K6a Ha (I)I/IHaHCOBI/ITe AKTHUBHU.

IIpn ocBOOOXIAaBaHETO OT KAaNWTAJIOBH HMHCTPYMEHTH OT Ta3d KaTeropus BCSKa CTOWHOCT, OTYETEHa B
MIPEOLICHBYHUS PE3EPB HAa MHCTPYMEHTHTE ce NMpekinacu(uIpa B Hepa3npeaeacHaTa neqanoa.

IIpu ocBOGOXKIaBaHETO OT IBJITOBU HHCTPYMEHTH OT Ta3H KaTETOPHsI BCsIKa CTOMHOCT, OTUYETEHA B IIPEOLIEHbYHUSA
pe3epB Ha MHCTPYMEHTHTE ce MpekiIacuduiupa B neyaindaTa uim 3arydara 3a nepuoja.

4.7.4. O6e3ueHKka HA ((UHAHCOBUTE AKTUBH

N3uckBanusaTa 3a obesneHka chriacio MCDOO 9 usnonsear uHbGOpMaIys, OpUCHTHPAHA KbM OBACIICTO, 3 1a
MPU3HASAT OYaKBAaHUTE KPETUTHH 3aryOr — MOJIENBT 32 ,,04aKBAHUTE KPEAUTHH 3aryoun™.

HHCTpyMEHTHTE, KOUTO MOMagaT B O0XBaTa HAa HOBHUTE H3MCKBAaHUS, BKJIIOYBAT 3aCMH U JPYTH JABJITOBH
(MHAHCOBY aKTHBH, OIICHABAHH 10 aMOPTH3HPaHa CTOWHOCT H IO CIIPaBeIJIMBa CTOMHOCT IIpe3 APYT BCEOOXBATCH
JI0XO0Jl, ThPIrOBCKM B3€MaHHsS, aKTHBH IO JOTOBOPH, NMPHU3HATH U OLEHsBaHU cbhriacHo MCOO 15, xakrto u
KpEIUTHHU aHTQKUMEHTH U HIKOH JIOTOBOPH 3a ()MHAHCOBA TapaHius (I[P eMHUTEHTa), KOUTO HE Ce OTYHTAT IO
CIpaBeNTUBA CTOMHOCT TIpe3 Ieyandara wid 3aryoara.

HpI/IBHaBaHeTO Ha KpEAUTHU 3ary61/1 BEUue HE 3aBHCH OT HACTBIIBAHETO Ha CHOUTHE C KpeauTHa 3ary6a. BwMmecTto
TOBa (DOH,I[LT pasriex/aa no-mupoK CeKTbp OT I/IH(l)OpMaI_[I/IiI IIpU OLICHKATa HAa KPEAUTHHS PHUCK U OLICHABAHCTO
Ha OYaKBaHUTC KPCIUTHU 33Fy6I/I, BKJIKOUYHUTCIIHO MUHAJIN C’L6I/ITI/I$[, TCKYIIHU YCIIOBUA, Pa3yMHU U MOAABPKAIN
MPOTHO3U, KOUTO BJIUAAT BbPXY OUaKBaHaTa C’b6I/IpaeMOCT Ha 6’bI[eHII/ITe MapuIHU TOTOIIUM HA UHCTPYMCHTA.

[Tpu mpumaraneTo Ha Ta3| MOAXO0J, HACOYEH KbM OBACHIETO, CE MPABU pa3TPaHUUECHUE MEXKTY:

¢  (DUHAHCOBHM MHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO HE CE € BIIOIIMIIO 3HAUUTEITHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYAIHOTO MTPU3HABAHE WM UMAT HUCHK KpeauTeH puck (Paza 1) u

e  (HMHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO CE € BIIONIMIIO 3HAYNTEIHO CIPSIMO MOMEHTA Ha
ITbPBOHAYAIHOTO MIPU3HABAHE WIIM Ha KOUTO KPEIUTHUS PUCK He € HUCHK (Daza 2)

o . ®daza 3“ oOxBama (MHAHCOBM AKTHBH, KOUTO MMaT OOCKTHBHH JI0OKa3aTeJICTBa 3a 00E3IeHKa KbM
oryerHara nara. Huro eanH ot ¢puHaHCcOBHUTE akTHBY Ha POHIBT HE TIONa a B Ta3H KaTEropusl.

12-MecedHn OYaKBaHM KpPEJWUTHH 3aryOuW ce MpH3HABAT 3a IIbpBaTa KaTEropws, JOKATO OYaKBaHUTE 3aryOu 3a
LeJIAs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH CE MPU3HABAT 32 Bropara Kateropus. O4akBaHUTE KPSIUTHU 3aTyOH
ce OmpeeNsaT KaTo pas3jinKaTa MEXIy BCHYKH JOTOBOPHHU NMAapHYHH IMOTOIM, KOWTO ce IBbKaT Ha PoHma u
MapUYHUTE TIOTOIM, KOWTO TSI JEWCTBUTEIHO OYakBa Ja mMmoiyud (,mapudeH HemocTur). Tasum pasnuka e
JTUCKOHTHpAHA M0 ITbPBOHAYATHHS €(PEKTUBEH JIUXBEH MPOIICHT (MM C KOPUTHPAHUS CIIPSIMO KpennuTa e()eKTHBEH
JINXBEH MPOLIEHT).

W3uncnsgBaHeTo Ha OYaKBAaHUTE KPEAWTHHU 3aryOW ce ompenens Ha 0a3zaTa Ha BEPOSTHOCTHO IpeTerjieHaTa
MPUOTU3NUTETHA OIICHKA Ha KPEAUTHUTE 3aryOom Mpe3 OYakBaHUsSI CPOK Ha (YMHAHCOBUTE MHCTPYMEHTH, KaTO Ce
B3eMarT MPEABU U 00E3MEUCHISITA IO B3EMaHUTA.
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@oHABT e onpeaeni uHAUKaTop 90 AHU B MPOCPOUUE KaTO CBBP3aH ChC 3HAUUTEJIHO YBETHUCHHUE Ha KPEIUTHUS
pHCK.

DUHAHCOB aKTHUB CE€ CuMTa 3a 0663HCH6H, KOoraro C€a HaCThIIMJIN C€JHO HJIH IIOBCYC C’b61/ITI/IH, KOUTO HMaAT
HCTaBUTCH e(l)eKT BBpPXY OUaKBAHUTE 6’I)I[eIHI/I NnapuyHU NOTOLH, a4 UMCHHO!

- m3maTtens Ha (PUHAHCOBUS WHCTPYMECHT M3MUTBA (PUHAHCOBH 3aTPYAHCHUS M € B HEBH3MOXKHOCT 3a
M3IUTANIaHe Ha 3aJbJDKEHUATA cr 0e3 peanmn3anys Ha o0e3neueHnsITa (ako nMa MPpeJOCTaBeHH TaKUBa),
HE3aBHCUMO OT HAJMYHETO Ha MPOCPOUYCHU CYMHU H JIHU B IPOCPOUHE;

- HaJMIE € HApYIICHHE Ha IOTOBOPA, KaTO EKCIO3UIIUATA 10 HEr0 € KaTeropu3rpana “‘B HeU3MbJIHEHHE

- Vma BeposATHOCT AThKHHUKA J]a U3MaJHE B HECHCTOSTEIHOCT.

@OoHIBT M3MOJI3BAa BBHHINHHU II0KA3aTCIIH W I/IHCI)OpMaL[I/ISI, 3a J1a WU3YMCIIA OYaKBAHUTEC KPECAUTHHU 38.Fy6I/I 1o
AKTUBUTE, OTUYUTAHU 110 aMOPTHU3UPaHa CTOMHOCT.

[To otHomIeHNe Ha mapuuHuTe cpencTBa MOHIBT Hpuilara oOLMs MOAX0J, 0a3upaH Ha MPUCHAECHU KPEIUTHU
pPEeHTHHIH Ha 00CIy KBaIUTe IO OaHKU OT MEXAYHApPOAHHU KpeIuTHH areHunu nin BAKP.

T'I)pl"OBCKI/l U APYIr'v B3eMaHusl, aKTUBHU 110 10Tr0BOP U B3€MaHUA 110 JIMIBUHTOBH 10Tr0BOPHA

(DOHI["I)T HM3I0JI3Ba OMMPOCTEH MOAXO0 MTPU OTYUTAHETO HA THPIrOBCKUTE U APYTU B3EMAHU, KAKTO U Ha aKTUBUTEC
0 JIOTOBOP U MpU3HaBa 3ary0a oT 06e31eHKa KaTO OYaKBaHU KPEIUTHH 3ary0u 3a menust cpok. Te mpeacrasissar
OYAKBAHUAT HEJOCTHUT B JJOTOBOPHUTE MIAPUYHHU TTOTOIM, KATO C€ UMa TMPEIBHU/ Bb3MOKHOCTTA 38 HEH3IIbIIHCHHUE
BbB BCEKH MOMEHT OT CpPOKa Ha (PUHAHCOBUS HHCTPYMEHT.

DUHAHCOBY AKTMBH, OTYUTAHH 110 CHIPABEJJMBAa CTOHHOCT Mpe3 APYr BCceoOXBATEH 10X0[

qDOHI[’BT IIpU3HAaBA OYaKBAHUTC 12-Meceuynu KpeaAUTHU 3&1"}761/1 3a q)HHaHCOBI/I AKTHUBU, OTYHUTAHU IO CIIpaBCAJINBa
CTOMHOCT npe3 apyr BceoOXBaTeH J0XO0Md. Tpi KaTO IMOBEYETO OT TE3H HWHCTPYMCHTU HMAT £[06'Bp KpEeAUTCH
peﬁTHHF, BEPOATHOCTTA OT HCUBIBJIHCHHUC CC O4YaKBa Ja 6’[:,]:[6 HHCKA. B'Bl'[pCKI/I TOBa KbM BCsJKa OTYCTHa aara
qDOHI[’BT OILICHABA AaJIM CbIICCTBYBA 3HAYUTCIIHO YBCINUCHUC HA KPEAUTHHUA PUCK HAa HHCTPYMCHTA.

IIpu onensiBaneTo Ha Te3u puckoBe MOHIBT pa3uuTa Ha TOTOBATA HAJMYHA UH(OPMALMS KATO KPEIAUTHUTE
peiTHHTH, MyOIUKYBaHU OT OCHOBHMTE areHIMH 3a KPEIUTEH PEHTHHT 32 ChOTBETHHA akTUB. DOHIBT IBbPXKHU
€IMHCTBEHO NPOCTH (MHAHCOBH MHCTPYMEHTH, 38 KOUTO ClielNU(UYHH KPEAUTHA PEUTHHIM OOMKHOBEHO ca Ha
pasrnoiioxkeHue. Ako HsiMa MHGOpMaIys WiH HHPOPMAHMATA OTHOCHO (DaKTOPUTE, KOMTO BIUST Ha pEUTHHIa Ha
HQJINYHUA aKTUB, € orpaHndeHa, QoHABT 00eInHIBa TOAOOHN HHCTPYMEHTH B €MH NMOPTQEii, 3a 1a OIleHN Ha
Ta3u 6asa ganu ©Ma 3HAYUTETTHO YBEIMYCHUE Ha KPEIUTHHS PHCK.

B nmomenaenue, ®oHIBT pasriiekna W OPYTH IMOKAa3aTeldW KaTO HEONArONPHUATHH IMPOMEHH B JCHHOCTTA,
MKOHOMHYECKH WIH (PMHAHCOBH YCIIOBHSI, KOUTO MOTAT JIa 3aCETHAT CIIOCOOHOCTTA Ha M3[aTellsl Ha KalUTaJIOBUSI
WHCTPYMEHT J1a U3IIBJIHU 33IBDKCHHUATA CH TI0 JBJITa WM HeOYaKBaHH MPOMEHH B OIIEPATUBHHUTE PE3YJTaTH Ha
€MHUTEHTA.

AKO HAKOH OT Te3M IOKa3aTelu BOIM IO 3HAUMTEIIHO yBEIMYEHHE HA KPEIUTHHUS PUCK Ha MHCTPYMEHTHUTE,
@DOoHABT MPU3HABA 33 TE3W HHCTPYMEHTH WM TO3HU KJIAC MHCTPYMEHTH OYaKBaHU KPEAUTHH 3aryOH 3a LeNus CPoK
Ha UHCTPYMEHTA.

4.7.5. OTnucBaHe HAa (PMHAHCOBUTE AKTHBH

DuHAHCOB aKTUB C€ OTIHCBA KOraTo:

L] HpaBaTa 3a HonyanaHe Ha naquHnTe IIOTOIM OT aKTHBA Ca U3TCKJIN, UJIN

L] npaBaTa 3a nonyanaHe Ha nappml-m IIOTOIIM OT aKTHBa cCa HpeXB'I:pJ'leHI/I HIIn (I)OHJI’I)T € II0CII
3a0BbJDKCHUCTO A IIJIaTU HAIIBJIHO nonyqunTe naquHH IIOTOIH, 663 ChIICCTBCHA 3a6aBa, KbM TpeTa
CTpaHa 4pe3 CropasyMeHHe 3a IPEXBHPISTHE; IpH KoeTo Wik (a) POHIBT € IPEeXBHPIWI B 3HAUUTEITHA
CTETIeH BCHYKHU PHCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHBa; HiH (0) POHABT HUTO € PEXBHPIHIL,
HUTO € 3aIa3ui B 3HAYUTEIHA CTEIICH BCHYKU PUCKOBE U TIOJ3M OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE
€ 3aIa3ui1 KOHTpoJa BbPXY HETO.

4.7.6. Kaacupukanus u oneHsiBaHe Ha (PHHAHCOBUTE MACHBH

dDHHAHCOBHUTE IIACHUBH Ha (DOHZ[a BKJIFOYBAT 3aAbJDKCHUATA KbM IHNEHCUOHHOOCUTYPUTCIHOTO APYIKECTBO U
3abJDKCHUATA KbM OCUTYPECHUTE JIUIIA, UMAIIU IIPaBO Ha pa3CpoOYCHO IUIAIIAHE.

DuHAaHCOBUTE TACHUBHU CE IpuUu3HaBaT TOraBa, KOraro CbhUICCTBYBa AOTOBOPHO 3aABJDKCHUE 3a IUIallaHE Ha
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MApUYHHU CyMH WIK JIpYyT (PMHAHCOB aKTHB Ha JIPYro MPENpHITHE WM JIOTOBOPHO 33/IbJKEHNE 3a pa3MsHa Ha
(DMHAHCOBHM MHCTPYMEHTH C APYTO MPEANPUITHE IIPU MOTSHIUAIHO HeONIaronpuaTHy yclioBus. Becuuku pazxoay,
CBBP3aHU C JIMXBH, U MPOMEHH B CIIPaBEIJIMBaTa CTOMHOCT Ha ()MHAHCOBU MHCTPYMEHTH, aKO UMa TaKHBa, CE
NIpU3HABAT B NeyayioaTta wim 3aryoara.

@drHaHCOBUTE IAaCHBU CE OIEHSABAT IMbPBOHAYAIHO MO CIpaBeJIMBa CTOWHOCT M, KBIETO € IMPHUII0KUMO,
ce KOpUTHpAT 10 OTHOIIEHHUE Ha PAa3XOAUTE MO CIENKaTa, OCBEH ako MOHIBT HE € OMPENEIIIO AafeH (pUHAHCOB
IIacHB KaTo OLIEHSBAH I10 CIpPaBeUINBa CTOMHOCT IIpe3 nevyanbata u 3arybara.

@DrHAHCOBUTE NMACHBU CE OICHABAT MOCIEABAIIO IO aMOPTH3HMPaHa CTOMHOCT, KaTO C€ M3IO0JI3Ba METOABT HA
e(eKTUBHATA JINXBa, C M3KIIOUYCHNE HA (DMHAHCOBM MHCTPYMEHTH, IbPKaHU 3a ThPTyBaHE WM ONPEICICHH 3a
OLIEHSIBAHE IO CTIPAaBEAINBA CTOWHOCT B Iedandara mim 3arybara, KOUTO Ce OLEHSBAT MO CIIPAaBEAINBA CTOHHOCT
C OTYUTAHE Ha NPOMEHMTE B NeyandaTa Wiy 3aryoarta.

3aL[’I)J'I)KeHI/[${Ta CC IpuU3HaBaT MbPBOHAYAJIHO IO HOMMHHAJIHA CTOMHOCT M BIIOCJIEACTBHE CE€ OICHSABAT IIO
aMOpTU3upyema CTOﬁHOCT, HaMaJICHa C IUIalllaHuA 10 YPCKAAaHE Ha 3aAbJIZKCHUCTO.

4.38. IMapn 1 napuYHU eKBUBAJIEHTH

[Mapure M Mapu4YHMUTE €KBHBAJICHTH OOMYAWHO BKIIIOYBAT IMAPUYHU CPEJCTBA 10 OAHKOBH CMETKH, OE3CPOYHH
JICTIO3UTH ¥ ICTIO3UTH JI0 3 Meceld, KpaTKOCPOUYHH M BUCOKOJIMKBHIHN HHBECTHIINH, KOUTO Ca JIECHO OOpBIIaeMH
U ChIBPKAT HE3HAYUTENEH PUCK OT IIPOMSHA B CTOMHOCTTA MM.

4.9. 3agb/sKeHHs] KbM JIUNA, MOJYyYaBaIIH Pa3CPOvYeHO IUIANIAHe

3agbDKeHUSATa KBbM JIMIATa, KOWTO IIOJMy4aBaT pa3cpOdCHO IUIAllaHe, ca BCHYKM OBJCIIN 3aJbDKCHUS 3a
pa3cpodeHo mamane kbM ocurypenute juna. Cerinacao KCO, pascpodeny mianianust ce Mojy4aBaT OT OHE3H
JMIa, KOUTO HAMAT AOCTAaThYHO HATPYNBAHMSA 110 MHIMBHIyalHaTa CH MapTHIA 3a II0JydaBaHEe Ha MOXKH3HCHA
neHcus. Korato kbM pgaTara Ha OIpelelisiHE Ha €IHOKPATHOTO WMIM pa3CpOYEHO IUIAll[aHE CpelcTBaTa II0
WHIUBHyallHaTa MapTHAa ca II0-MAJKO OT OpYTHHMs pa3Mep Ha IMOCTBIWINTE OCHI'YPUTECIHH BHOCKH 32
CBHOTBETHOTO JIUIIE, MHAMBUAYaIHATa MApTH/IA cE JOIbIBA 10 Ta3U CyMa U IUIAIAHETO Ce OMpeJielis Bb3 OCHOBA
Ha Hed. llpeaBuaeHuTe pa3cpodeHH IUTAIAHUS HE MOXE Ja Cce IMPOMEHAT OCBEH IpU H3BBPIIBAHE Ha
aKTyalM3alus U npeusducisBade 1o pex, onpezaeneH B KCO. Axkryanu3anusara ce U3BBPIIBA C HE TO-MAJIKO OT
50 % ot peanu3upaHaTa JOXOAHOCT OT MHBECTHPAHE Ha cpecTBaTa Ha PoHJa Ipe3 Neproa, 3a KOITo ce 0THACs
Ts. PasMephT Ha pa3cpovyeHOTO IUIAIIaHE MOXKE Jla Ce HaMallsiBa caMO CIIeJ M3pa3Xo/BaHEe Ha CpEJCTBAaTa IO
aHaTUTHYHATA cMeTKa mo wi. 1920, ain. 3, 1. 2 ot KCO u He Moxe na Ob/ie TO-HUCHK OT TapaHTHPAHUS pa3Mep.
[NocTuraarara 7OXOIHOCT OT MHBeCTHpaHeTo Ha akTuBHTe Ha DPII 3a oTUeTHHS ITIEpHO € OTpHLIATEIHA B pa3Mep
Ha 93 nB.

KbM kpast Ha 2024 1. DOHABT OTYUTA 33 IBJIKCHUSA KbM 19 JTHIa, ¢ KOUTO MMa CKIIFOUCHH JIOTOBOPH 3a Pa3CPOUCHO
M3IUIAIIaHe Ha CPEACTBa, KaTo 3a 15 oT nmmarta 3aabDKEHHETO cieiBa da ObAe m3mbiaHeHo mpe3 2025 r.,
CBOTBETHO 3a 4 JIUIIa — TO € C OCTaThUeH Nepuos ot 1-3 roguHu.

AKTIOEpCcKaTa HaCcTOsIIIa CTOMHOCT Ha 3abJDKEHHSITa KbM JIMIA, TIOMydaBalli pa3CpoveHH IUiamanus KoM 31
nekemBpu 2024 r. ¢ B pa3mep Ha 86 xui. seBa. OOIIOTO 3aab/DKeHIE € (POPMHUPAHO OT MPEXBBPICHUTE CYMH OT
WHAWBUIYATHUTE MTAPTUIN Ha ocurypeHute juna B YIID u TIXHOTO 3asSBEHO KEeJaHHE 332 CPOKA 3a IOTydaBaHEe
Ha pa3cpoueHo mmamane. CeriaacHo KCO pascpodyeHOTO IDiamane He MoOXe Ja Obae mo-mainko ot 15 %
MUHUMAJHHS pa3Mep Ha TICHCUATA 32 OCHTYPHTENICH CTaX M BB3pacT  mo-roiasmo ot 100 % oT MHUHUMAITHUS
pa3Mep Ha TIEHCHATA 3a OCHTYPHUTENCH CTax W Bb3pacT. [Ipe3 2024 r. MUHMMaNHUSA pa3Mep Ha TEHCHUATA 3a
OCHTYpHUTEJICH CTaX M Bb3pacT 3a nepuoaa ot 01.07.2024 r. e B pazmep Ha 580.57 1B., a 10 30.06.2024 r. — 523.04
JIB.

HNHbopmanms OTHOCHO HACTOSAMATa CTOWHOCT HAa 3aJbDKEHUATA KbM JIMIATa, TMOJy4aBalld pa3CpOUeHH
IJIaaHus ¥ HATHYHATE aKTHBH Ha Pa3oJIOkKEHHE 3a TAXHOTO M3IUIAIaHe € MpeICTaBeHa T0-0ITy.
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Xun. 18. 31.12.2024
3aab/KeHUs KBM JINIA, M0Jy4YaBalli Pa3cpoyueHu MIAIAHusA, B T.U. 86
Jluya, nonyuasawju pazcpouenu. RAAWAaHUus ¢ 0OCIMamuvier cpok 0o 1 e. 49
Jluya, nonyuasawu pascpouenu naawanus ¢ ocmamuvyer cpok om 1 0o 3 e. 37
W3iunrbk/(HeTOCTHT) -
HannyHu HeTHU aKTHBM 32 H3BBPIIBaHe HA PA3CPOYEHHU MJIAIAHUS 86

M3numrbkbT, KOKTO MOke Aa otuete PPII e npeBuiieHneTo Ha HeTHUTE akTUBU Ha POHIA HaJ 3aAbJDKEHUATA
KbM JIMIIaTa, MOJy4yaBallkd pa3CpoyeHH IUIamaHus KbM 31 JekeMBpH Ha ChOTBETHATa TOJWHA M BKIIOYBA
MOJIOKUTETTHOTO Ccajlo MO aHaluThyHata cMmeTka. OT CBOSL CTpaHa, HEJOCTUT'BT € TNPEBUIICHUETO Ha
3aIBJDKEHUSITA KbM JIMIIATa, MOJy4aBalllM pa3CpOYeHHU IUIANlaHUs HaJ HeTHuTe akTuBu Ha Ponnma xkbMm 31
JIEKEMBPH Ha ChOTBETHATa FOJUHA.

H3menenneTo Ha HacToAlIa CTOMHOCT Ha 3aAbJDKCHUATA KbM JIMIaTa, MOJy4daBallld PAa3CpOUCHU IUIAIAHUA
CJIICJHOTO.

XUT. 718. 31.12.2024
3aovarncenun kom nuyama, noayuasawu pacpouenu naawanusn kom 15.02.2024 -
HoBootmycHatu miamaHus 137
AxTyanuzanus -
M3miateHu pa3cpodeHH TUTAIaHus (51)
3a0vdceHuamMa KoM JUYAmMa, NOAYUasawiu pacpouenu niauwianus kom 31 oexkemepu 86

CpriiacHO maHHMTE 3a oTtdeTHaTa 2024 . mo-rope, ce BIK/AA, Y€ N3MEHEHHETO Ha HAJMYHUTE HETHH aKTHUBH 3a
M3IUTAIAaHE Ha JOXOAMW Ipe3 OTYETHATA TOAMHA € B PE3yNTaT OT NOCTHIMIN CYMH OT HHANBUIYATHUTE MApTHIH
Ha ocurypenure imna B YII® B pasmep Ha 86 Xui. 1eBa 1 M3BBPILICHU pa3CpOUYCHH IUIALIAHU B pa3Mep Ha 51
XHJL. JIeBa.

4.10. HeTHM aKTHBHU Ha Pa3MoJI0KeHHE 32 Pa3CPOUYECHO IIALIaHe

HeTHHTe aKTHBU Ha Pa3IONIOKEHHE 32 Pa3CPOUCHO IUIAllaHe BKIIOYBAT MHBeCTUIMHTE Ha DOHIA, HAMATICHH C
HETOBHUTE NACHBH (33B/DKEHUS KbM IEHCHOHHOTO JAPYXKECTBO 3a IUIAIlaHE HA 3aJBJDKUTEHATa YIIPaBICHCKA
Takca; 3aabpkenns keM 1O/ mo pena va wit. 192a, an. 15, 1. 1 u an. 17 or KCO, kakTo u Apyry 3aIbJKEHUS HA
®onpa), pasNUYHE OT ABDKMMHUTE 33 M3IUIAIIaHE CYyMH Ha OCHTYPEHHUTE JIMIA, ITOJIydaBalld pa3cpodeHO
IUTAIaHe, ¥ TEXHUTE HACIICAHUIIH.

WuBectupanute cpencrsa Ha Qonpa ca Gpopmupanu ot npexsbpieHute npe3 2024 r. cpencta ot YIID, kouto

ca OMJIH 1o WHAWBUAYAJTHUTC MAPTUAN HA JIMIATa, HA KOUTO € OIPEACIICHO pa3CpOYCHO IUIAllaHe 10 CMUCHJIA HA
KCO.

4.11. Janb4HO oOarane

IIpuxoaure Ha PoHma He ce obnaraT ¢ JaHBK MO peAa Ha 3aKoHa 3a KOPHOPATHBHOTO MOJOXOJHO oOyaraHe.
Hponnge OT HHBCCTUPAHE Ha AKTUBUTEC Ha (DOHJIa, pasnpeacI€eHn MO0 HWHAWBUAYATHUTC MNApTHIAW Ha
TIEHCUOHEPUTE, He ce o0JaraT ¢ JaHbK 10 CMHUCHIA Ha 3aKOHA 3a oOJlaraHe Ha JIOXOAWTE Ha (PU3UYECKH JIUIIA.
VYeiyruTe 1o JOMbJIHUTETHO 338 IbJKUTEITHO IICHCHOHHO OCUTYPSIBaHE HE Ce 00J1arar 1o pea Ha 3aKoHa 3a JaHbK
BBPXY A0OaBeHATa CTOHHOCT.

4.12. 3HaunMu NPENECHKH HA PBbKOBOJACTBOTO IIPHU NMpWJiaraHe Ha CY€TOBOAHATA MOJUTUKA

3HaUYNMUTE NPEIUCHKUW Ha PBKOBOACTBOTO IMPU MNPUIAraHETO Ha CUHETOBOJAHUTC IIOJIUTHUKH Ha q)OH,Z[a, KOHTO
OKa3BarT Haﬁ-CLMGCTBGHO BJIMSIHUC BBPXY (1)I/IHaHCOBI/ITe OTYCTH, Ca OIIMCAaHU TO-0JTY. OCHOBHHTE HU3TOYHHIIU HA
HECUTYPHOCT IIPpH MU3IOJI3BAHETO HA HpI/I6J'II/I3I/IT€J'IHI/IT€ CUCTOBOAHM OILICHKU Ca OIMMCaHU B ITIOSACHCHUEC 5.

5. HecurypHocT Ha C4eTOBOAHHTE MPHUOINZHTEHH OLEHKH

HpI/I HU3roTBSAHETO Ha (1)I/IHaHCOBI/IH OTYCT PbKOBOACTBOTO IMPAaBU pe€aArla NPEATIOJIOKCHU A, OLICHKN U JOITY CKaHU
OTHOCHO NPU3HABAHCTO 1 OLCHABAHCTO HA aKTHBH, NIACUBHU, IPUXOAU U Pa3XOJH.
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HeﬁCTBHTeHHHTe pe3yaTaT MOoraTt Ja CC pasjndyaBaT OT MNPCATNOJIOKCHUATA, OUCHKUTE W JOIYyCKaHHATa Ha
PBKOBOACTBOTO U B PEAKHU ClIydanl CbOTBETCTBAT HAII'BJIHO HA NPECABAPUTCIIHO OLICHCHUTE PE3YyJITATHU.

HpI/IGHI/I?)I/ITeJ'IHI/ITe OLCHKN MW OCHOBHHUTC MOOIIYCKaHUA C€ IPEPa3ryICKAAT TEKYIIO. Hpepa3rne>1<z[aHeTo Ha
HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKHU CC MMPpU3HaBa MPOCICKTUBHO.

I/IHq)OpMaHI/IH OTHOCHO CHIICCTBCHUTC MPEANOJJIO0KCHNA, OICHKHU U NOITYCKaHWs, KOUTO OKa3BaT Hal-3HAYUTEITHO
BJIMSIHUC BBPXY MPU3HABAHETO U OLICHABAHCTO Ha aKTUBH, ITACUBHU, IIPUXOJU U pa3Xoau € NpEACTaBCHa MO-A0JTYy.

5.1. I3mepBaHe HA 0YAKBAHM KPEeIUTHH 3aryou

Kpenutaure 3ary0u npencTaBiIsBaT pa3iuKaTa MEXX Iy BCHUKH JOTOBOPHH MMAPUIHHU HOTOIH, IbDKMMHU Ha DoHIa
1 BCHYKH NapHYHH NOTOIH, KonTo POHABT 04akBa ja nmomydr. OuakBaHNUTE KPEAUTHH 3aryOu ca BEpPOSTHOCTHO
IIpeTEryicHa OICHKA Ha KPEOUTHHUTE 3aryOn, KOMTO M3MCKBAT mpeneHKara Ha Ponma. O4akBaHUTE KPEOUTHH
3aryou ca TUCKOHTHUPAHH C IbPBOHAYAIHNS €(DEKTUBEH JINXBEH MPOLICHT.

5.2. OueHsiBaHe MO CNIPaBeJINBA CTOHHOCT

PBKOBOICTBOTO M3II0JI3Ba TEXHHUKH 32 OIICHABAHE HA CIIPABEIMBATA CTOHHOCT HA QUHAHCOBH HHCTPYMEHTH (IIpH
JIMIICa HA KOTHPAHM IIEHH Ha aKTHUBEH mas3ap) B choTBeTcTBHE ¢ [IpaBumata Ha ®onma u Hapenba Ne 9 ot 19
HoemBpu 2003 T. 32 HauMHa M pela 3a OLIEHKA Ha aKTUBUTE M MAcHBUTE Ha (DOHIOBETE 3a JOIBIHHUTEITHO
MEHCUOHHO OCHUTYpsIBaHE M Ha IEHCUOHHOOCHTYPUTEITHOTO JIPY>KECTBO.

HpI/I [pujarane Ha TCXHUKHU 34 OLCHABAHC PBKOBOACTBOTO HM3IOJI3Ba B MaKCHMaJIHa CTCIICH I[Ma3apHU JAHHU U
MPEANOJIO0KECHHNS, KOUTO Ma3apHUTC YHaCTHULINA Ouxa BB3IPUCITIA IPU OLICHABAHCTO HA Ja/ICH UHCTPYMCHT. Korato
JIMIICBAT  MPWJIOXHMMU  [a3apHA JdHHH, PBKOBOACTBOTO HM3IIOJI3Ba CBOATA Haﬁ-;[06pa OIICHKa Ha
MpEAnoJI0KECHUATA, KOUTO ouxa HalpaBWJIX Ma3apHUATC yYaCTHHUIIU. Te3n OIICHKM MOrar Ja c¢ pasjndaBaT OT
JICUCTBUTCITHUTE IOCHHU, KOUTO Ounxa Ounu OIIPEACIICHU IPU CIIPABCAJINBA ITa3apHa CACTIKa MCKIY I/IH(i)OpMI/IpaHI/I
" KeJIaclu CTPAaHU B Kpasd HA OTYCTHUA IICPUOI.

MC®O 13 onpenens cipaBe/jiiBaTa CTOMHOCT KaTo [ieHaTa 3a Npoax0a Ha aKTHB MJIM 33 IPEXBBPIISHE Ha [TACHB
npu oOMyYaiiHa clielika MeXJy Na3apHH YYacTHUIM KbM JaTraTa Ha OLICHSBaHE HA OCHOBEH (WJIM Hail-M3rOJICH)
maszap Ipu TeKylM ma3apHH ycioBus. CmpaBeminBaTta croifHoct crmopenq MCPO 13 e mpomaxHa IieHa,
HE3aBUCUMO JIaJIY Ta3H 1IeHa € HEIOCPEACTBEHO JOCThIIHA WIH ONpeeIeHa upe3 ApYT METO 38 OCTOMHOCTIBAHE.

CrpaBeyiMBaTa CTOMHOCT € M3XOJ/HA I[eHa U ce 0a3upa Ha MPEANOIOKEHHETO, Ye npoaax0aTa Ha (PHMHAHCOBHS
HWHCTPYMEHT LI€ CC p€ain3rvpa WJIKM Ha OCHOBHUIA IMasap 3a TO3W aKTHUB WJIK IMACUB, WJIK MPHU JIMIICAa HA OCHOBCH
nasap — Ha Hall-M3rOJIHUsSI Ma3ap 3a akTHBA WK nacuBa. ChOTBETHO KAKTO OCHOBHHST, TaKa U HaW-M3TOIHHUST
nasap ca TakuBa rnaszap, 10 Kouto ®OHIBT 33 JbKUTEIHO UMa JTOCTHII.

AxTHBHTE M MacuBuTe Ha POHMA Ce OLEHSBAT 110 CIIPABEIMBA CTOWHOCT 32 IEJINTE HA (PMHAHCOBOTO OTYHTAHE.
3a Te3W aKTHBU W MACUBH, KAKTO W 3a aKTHBHUTE U NMACUBHTE, 32 KOUTO CE€ U3HCKBA ONOBECTSBAHE HA OLICHEHATa
CHpaBelNInBa CTOMHOCT DOHABT OMOBECTSBA HUBOTO B iepapXusTa Ha CIIPABEUIMBUTE CTOMHOCTH, KbM KOETO
OIIGHKUTE Ha CIpaBeUIMBaTa CTOMHOCT Ca KAaTeropuM3WpaHM B I[IOCTHHUS MM OOXBaT, BCSKO 3HAYMMO
MIPEXBBPIIIHE MEX Ty HUBO | M HUBO 2 OT fiepapxusaTa Ha CIpaBeAJIUBUTE CTOMHOCTH U IIPUYMHUTE 32 HETO, KaKTO
1 paBHEHHE OT HaYaJIHUTE KbM KpaifHHUTE Ccajijia 3a OLEHKHUTE MOJUIEKAI Ha HUBO 3.

IIpu npunaraHe Ha TEXHHUKH 3a OICHSIBaHE PBKOBOJICTBOTO Ha POHMA M3MOI3Ba B MaKCUMAaJTHA CTEMCH Ma3apHH
JTAaHHU ¥ IIPEIIO0I0KEHUS, KOUTO Na3apHUTE YUYAaCTHHUIM OMXa BB3MPHUETH NIPH OI[CHSIBAHETO Ha Ja/ieH (PMHAHCOB
HHCTpYMeHT. Te3n OIleHKH MOTaT Jja ce pa3inyaBaT OT JCHCTBUTENHUTE IICHH, KOUTO OMxa OUIIH OIpeiesieH: TIPH
CIIpaBeJINBA MTa3apHa CAEIKa MEXIy HH(GOPMHUPAHH U JKeNaellld CTPAaHH B Kpast HA OTYETHHS EPUOI.

Korato OLICHsABa CIpaBeJinBaTa CTOMHOCT Ha aKTUB WK macus, (DOHHa H3I10JI3Ba Ha6J'IIO,Ha€MI/I JaHHU,
JOKOJIKOTO € BB3MOXKHO. CHpaBeﬂJ’II/IBI/ITC CTOMHOCTH Ce KaTeropusupar B pas3jiMdYHU HUBA B I‘/'Iepapxmea Ha
CIIpaBCAJINBUTEC cToiiHOCTH Ha Oa3aTa Ha BXOOAIIUTE JaHHKW B TCXHUKHUTEC 3a OLICHKA, KaKTO CJICABa:

Huso 1: KOTUpAaHU LHCHU (HeKOpI/IFI/IpaHI/I) Ha aKTHMBHU Na3apu 3a CXOJHH aKTHBU WJIH IMaCUBH.

Huso 2: BXOJAIIN JaHHU PA3JIMYHU OT KOTHPAHU LICHU, BKIIFOYCHU B Huso 1, KOUTO, IIPAKO (T.e. KaTo HGHI/I) nim
KOCBCHO (T.C. IMOJYYCHHU OT IIGHI/I), Ca IOCTBHIIHU 3a Ha6J'IIO,HaBaH€ 3a aKTHWBa WJIU ITaCHBa.

Hupo 3: BXOAsIM MaHHH 3a aKTHBAa WM ITaCHBA, KOWTO HE ca OasWpaHW Ha HAOJIOMAaeMH Ma3apHH JaHHH
(HeHaOMrI0OJaeMH BXOJISTIH JIAHHH).

DOHIBT MPUOPHUTETHO W3IOJI3BA OOSIBEHH 1IEHN HA aKTUBEH Ia3ap 3a OMNpeJeisiHe Ha CIPaBeIIuBaTa CTOMHOCT
Ha JaJIeH aKTWB. AKTHUBEH Taszap € TO3W, Ha KOWTO CACNKHUTE 3a JaJeH aKTUB WM TacHB C€ W3BBHPIIBAT C
JIOCTaThUHA YECTOTa M 00EM, TaKa 4e Ce OCUTypsiBa HelpeKbCHaTa leHoBa nHGopmanwms. [Ipy Manka Uiy HUKaKBa
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AKTHUBHOCT Ha I1a3apa Uik Ipru HEBB3MOXKHOCT Aa CC U3M0JI3BAT Ha6J'IIOL[aeMI/I JJaHHU CC U3IOJI3BAT APYTru crocoou
3a OIICHKa, KOHUTO Ja C€ 633I/IpaT KOJIKOTO € BB3MOKHO Ha Ha6J’HOZ[aeMI/I JaHHMU.

Axo BXOOANIUTEC JaHHU, U3IIOJI3BAaHU 3a OLICHKA Ha CIIpaBeajiMBaTa CTOMHOCT Ha aKTHBA UJIU nmacuBa, Morat Ja ce
KaTeropusupar B pas3sjiM4HA HHUBA OT ﬁepapmeTa Ha CHOpaBCIJIMBUTC CTOI7[HOCTPI, TOoraBa OICHKAaTa Ha
CcrpaBcajinBata CTOMHOCT ce KaTeropusupa B HeMHaTa ISJIOCT B TOBA HUBO OT ﬁepapxmea Ha CIIpaBCAJIMBUTC
CTOI7[HOCTI/[, YHUATO BXOOAIIa I/IH(l)OpMaHI/IH € OT 3HAYCHHUC 3a IAJI0CTHATA OLICHKA.

@oHgbT mpu3HaBa TpaHc(epw MEXIy HUBAaTa Ha iepapxXusra Ha CIPABEIJIMBHTE CTOMHOCTH KbM Kpas Ha
OTYETHHS TIEPHO]I, IIPe3 KOWTO € CTaHajla MPOMSAHATA.

ITpy HEBB3MOXKHOCT J1a Ce OIpeNeNH CIIPaBeUINBaTa CTOMHOCT 4Ype3 M3MOJI3BaHE Ha IIGHW Ha aKTHBEH Masap,
@QoHABT HpHUIAara METOAM 3a OCTOWHOCTSBAaHE H3ION3BALlM MAaKCHMAIHO HAOIIOJaeMH JAHHU W CBEXIA 10
MHUHAMYM H3II0JI3BaHETO Ha HeHaOirojaeMuTe TakuBa. DOHIBT mpuiara OCHOBHO CJIEJHUTE METOIH, C Ie
HaJISKIHO OIpeesIsiHe Ha CIpaBeUInBaTa CTOWHOCT Ha ()MHAHCOBHSI MHCTPYMEHT: METOJ Ha JAUCKOHTHPAaHUTE
MapUYHU MIOTOLH; METO/] Ha HeTHATa OalaHCOBA CTONHOCT Ha aKTUBHTE, MA3apHHU OLCHKH, KAKTO U APYTH METOIH,
omnpenenenu B [IpaBunara 3a oleHKa Ha akTHBHTE U TacuBuTe Ha PoHa.

JlaHHWTE 32 Pa3IMYHUTE OLICHUTEICKU TEXHHKH/METOIM IPEJCTaBAT Ma3apHUTE OYaKBaHUS U U3MEPBaHUS 32
(akTopuTe — PUCK U JOXOIHOCT, NMPUCHIIM Ha (UHAHCOBMS HMHCTPYMEHT. MeToaure 3a OCTOHHOCTSIBaHE,
M3II0JI3BaHU 34 OLICHABAHE Ha CIPaBENIMBATA CTOMHOCT, CE IIPUIaraT MoCcje 0BaTeIHO.

Bcuuku neyanbu u 331"}’61/1, BB3HUKHAJIA B PC3YyJITAT HAa IPOMCHHU B CIIpABCJINBATA CTOMHOCT Ha (I)I/IHaHCOBI/ITC
AKTUBH, OTUCTHHU 110 CIIpABCAJINBA CTOMHOCT npe3 reyanodara uim 3ary6aTa, CC NpuU3HaBaT B OTYCTA 34 IPOMCHUTC
B HCTHUTC aKTHUBU HA PA3IIOJIOKECHNC HA ICHCUOHCPUTEC, HA CIKCAHCBHA Oaza.

5.3. Briusnue Ha BoeHHUTe KOHGIUKTH B YKpaiina u Bauzkus n3rox

ITeHCHOHHOTO APYKECTBO M YNPABIIBAHUTE OT HETO (POHIOBE OCTABAT N3JI0KEHH HA CBEHTYAIHUTE MPOSIBICHUS
Ha PHUCKOBETE, CBBP3aHH C BOCHHHMTE KOHQIUKTH B biau3kus m3tok n YkpaitHa. 30yxBaHeTO Ha BOCHHHS
KOH(MIMKT B brim3kus ustok nmpe3 M.10.2023 r., B JONBJIHEHUE KbM HEYTUXBAILUAT KOHQIUKT Pycus-Ykpaiina,
“Ma IOTCHIMAN Ja C€ Pa3sBHE HAa HAJPETMOHAIHO PABHUIIEC BbBIMYAWKM penuna crpaHu. B MBunara I'aza
paspyLIeHUsTa J0BEJ0Xa O CPUB Ha OCHOBHATa MH(PACTPYKTypa, a HAJOKEHUTE UKOHOMHYECKH CaHKLIUH H
0s0Kau OT cTpaHa Ha M3paen 3aapa004n OeTHOCTTa B paiioHA M 3aBUCUMOCTTa MY OT BbHIITHA oMoril. OT CBOs
CTpaHa yBeJIMYaBAaHETO HA pa3XoJuTe 3a OTOpaHa B PeIuIla OT CTPaHUTE B riobajieH Mamad, MOXe Ja MMa
MopaXxKJama cuja 3a yBeIW4yaBaHe Ha HMH(QIAMOHHUS HAaTHUCK, PECIIEKTHBHO MOXeE Ja ce HaOmopaBa
YBEJIMUYEHNE Ha JIbJra WIK 10 CBUBAaHE Ha OIODKETH Ha JIPYTH CEKTOPU C OCHOBOIIOJATralo 3HA4YEHHUE 3a eJHa
CTpaHa, a IMEHHO 3/IpaBeora3BaHe, oopasosanue u ap. Jlecrabmmsanusata B CUpHs M BB3MOXXHOTO pa3IInpsiBaHe
Ha KOoH(uMKTa KbM MpaH ch3mamoxa omaceHus 3a CUTYPHOCTTa HAa €HEPTMHHHTE KOPHJIOPH, KOETO MOXE Ja
JIOBeJIe 10 MOBHIIEHNE BOJIATHIIHOCTTA HA ICHUTE Ha EHEPrUIHUTE PECYPCH U Hali—Bede Ha [ieHaTa Ha MEeTpoia.
CBeToBHHUTE (PMHAHCOBH Ta3apH OLIEHNXA, EBEHTyaJTHUTE PUCKOBE, KOUTO MOTaT J1a Ce pa3BUsAT, KaTO TOBA I0BE/IE
JI0 KPaTKOCPOYHO aJIOKMpaHe Ha CPEJCTBa B aKTHBU MMallW J00pO MpeCTaBsiHE B YCIOBHS Ha MOBHIICHO
reOIOJIMTHYECKO HarpexeHue. ToBa Oe M OT YyacTH NpUYHMHATa Jia HaOJr0JaBaMe OBUILICHUE B [ICHATa Ha 3J1aTOTO
1 IbpXKaBHUTE [IEHHUTE KHIDKA.

C Orjiel Ha U3JIOKCHOTO MU AVMHAMHWYHUA XapaKTCp Ha PasBUTUCTO HA TE3U MPONLECCH, KAKTO U OT CUCTCMHUA
XapaKTep Ha TE3U PUCKOBE, PbKOBOACTBOTO Ha YIIPABJIABAIOTO APYKECTBO HE MOXKEC C TOYHOCT Aa OIpPEACIN
BB3MOXKHUTE KOJINYCCTBCHU G(I)GKTI/I BBPXY 6’LI[€HIOTO (I)I/IHaHCOBO CbCTOAHUC WU PEIYITATHUTE OT ,I[eﬁHOCTTa Ha
qDOHI[a. Bausamero Ha reomojuTHYEeCcKaTa HECUT'YPHOCT H O6H.IaTa HKOHOMMYECKa OOCTaHOBKA BBpPXY
YHOpaBJICHUCTO Ha nopT(befma OT aKTHUBHU Ha CDOHI[a CC O4YaKBa Ja NpoOABbJIDKA Aa 6’b,ﬂe JAWHAMHWYHO U 3aHanpen, HO
HE CC OYaKBa TC Jia OKaXaT CBbIUICCTBEHO HCTAaTUBHO BJIMSAHHUE BHPXY (i)I/IHaHCOBOTO CbCTOSAHHUEC U (bHHaHCOBI/ITC
pe3yTaTH HA CDOH,Z[a, THH KaTO aKTHBUTE MYy Ca CaMO B IMapU4HHU CPCIACTBA.

6. IMapnyHu cpeAcTBa M MAPHYHN €KBHBAJEHTH
XU. J18. 31.12.2024
[Tapuunu cpepcTBa MO OAHKOBU CMETKH 86
O0mo: 86

[Mapuunure cpencrBa Ha PoHza ce chxpaHsBar B OaHkara-roneunren — OdeanHeHa Oparapeka 6anka A/l
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7. AKTmepCKa HacTosAIIa CTOMHOCT HA 3aAbJIKECHUS KbM JIMLA, MTOJYyYaBaIllld PaA3CPOICHU IVIAIAHUA

KbM kpast Ha 2024 r. QoHABT OTUMTA HACTOAIIA CTOMHOCT HA 33/JIbJDKEHHS KbM JIMIA, C KOUTO MMa CKIIIOYCH
JIOTOBOP 32 pa3CcpOYCHO U3IUIaliane Ha cpeacTtBata. KoM 31 nekemBpu 2024 r. 3aapmxenneto Ha OPIT Jamiborr:
JXusot u 3npase e B pasmep Ha 86 xuil. JB.

XUJL. J18. 31.12.2024
AKTIOEpCKA HACTOSIIA CTOWHOCT Ha 33BJDKCHUS KbM JIMIIA, OTy4YaBalli Pa3cpoueHH 86
[JIAIAHUS U HACJIE JHUIU

HaJiM4HM HeTHM AKTHBH 32 M3ILJIAIAHE HA JOXO0IH 86
8. 3ajbiKeHusl 32 TAKCH KbM NEHCHOHHOOCUTYPUTEJIHOTO JIPYKECTBO

Cwriacuo pasmopendute Ha Hapemba Ne 52 ot 21.10.2016 1. Ha KOH., ®oHabT ciensa qa oTYHCIsIBA TaKca B
10JI3a Ha TEHCHUOHHOOCUTYPUTEITHOTO MPYXKECTBO, KOSATO € TMOAPOOHO pa3mucaHa MO-TOpe B MOSCHUTETHA
oenexka 4.5.

CoriacHo pasnopendbure Ha KCO, NEHCHOHHOOCUTYPUTEITHOTO JIPY’KECTBO IIOE€Ma 3a CBOS CMETKa TAKCHTE 3a
0aHKOBHTE MPEBOAM KbM JIHIATa, MMOJy4aBaIl{ pa3cpoOuyeHa INEHCHS 3a CTapoCT, KOMTO ca HaJ HOPMAaTHBHO
ompeneneHus pa3mep ot | jeB. PazmepsT Ha Te3u Takcu mpe3 2024 1. ¢ He3HAUHTEIICH.

9. CreJiky u cajija cbC CBbP3aHH JHIA

®ouabT cunta 3a cBbp3ano june 1O Hamnborr: JKusot u 3npase EAJl u apyrute ynpapisiBaHU OT HETO
(oHI0BE, 3a€JHO C HETOBHS KIIOYOB YIPABICHCKU IEPCOHAN, KAKTO M JIMLATA M APYXKECTBATA, YIPaKHIBAIIH
KOHTPOJI BEPXY IIEHCHOHHOOCUTYPHUTEIHOTO APY>KECTBO.

IIpe3 2024 r. enuncTBeHUTE cenku Ha DoH/IA ChC CBBP3aHHU JIMI[A ca [0 OTHOIIEHHE Ha MHBECTUIIMOHHATA TaKca,
onucaHa B IOsiCHUTENHUTE Oenexku 4.5. u 8 mo-rope. KoM 31 nexemBpu 2024 r. npmmxumara keM [10/] Jannborr:
Kusot u 3npaBe EAJ] nunBecTuimonHa takca e HesHauutenHa. [Ipe3 2024 r. @oHABT € MONy4HII CpeaCTBa OT
VII® B pa3mep Ha 137 xuit. JB. BbB Bpb3Ka C HOBU [IEHCUOHEPH.

10. IMosuTHKA 32 ynpaBJieHHe HA pUCKa
10.1.O61mm meu Ha PHKOBOJACTBOTO NMPH YIPABJIEHHE HA PUCKA

@OoHIBT € M3N0XKEH Ha pa3lIMuHHM BHJOBE PHCKOBE II0 OTHOLIEHHE Ha ()MHAHCOBUTE CH MHCTpyMEHTH. Haii-
3HAYMMHTE (DUHAHCOBU PHCKOBE, Ha KOUTO € M3yIo’keH DOHIBT ca Ma3apeH PHCK, KPEAUTEH PUCK U JINKBUJICH
PHCK.

VYnpasnennero Ha pucka Ha DoHIA ce OCHUIECTBSIBA OT 3BEHO 3a ,,YIIPaBIEHHE Ha PHCKA™ B CHOTBETCTBHE C
IIPUETH BBTPEIIHU IpaBUa 3a OCBUICCTBSBAHE HA Heromara JeiiHocT. B VmpasisBamoTo apy>kecTBo
¢ynkpronnpa u Komurer 1o ynpasnenue Ha pucka - CriomarareyieH, KOHCYJITaTUBEH OpraH, KOWTO € Ch3AaeH
na cpieiictBa Ha CpBeTa Ha JTUPEKTOPHUTE, MPH OCHIIECTBABAHE HA MPABOMOIIHMITA M OTTOBOPHOCTUTE UM IIPH
YIPaBJICHUETO Ha AKTUBUTEC, MACUBHUTE, PE3CPBUTC M KallWTala Ha JAPYKECTBOTO U YIHPABIABAHUTE OT HETO
(oH/I0BE 32 JIOIIBIHUTEIHO IEHCHOHHO OCHTYpsiBaHe U (pOH/I0BE 3a N3BBPILBAHE HA IUIALIAHUITA.
Haii-cpimecTBennre (prHAHCOBU PHCKOBE, HA KOUTO € U3JI0’KeH DOHIBT, Ca ONMCAHNU MTO-70JTy.

HeﬁHOCTTa 0 yIpaBJICHUE Ha PUCKOBETEC CC€ U3BBPHIIBA C€KECAHCBHO, KATO C€ CIIAa3BAT BCHYKHW HOPMATUBHU
H3UCKBAaHUA U BbTPCUIHU IpaBuJjia 3a YIIPABJICHUEC HA PUCKA, C OIJIC] PCTYJSIPHOTO ClIa3BaHE HA OI'paHUYCHUATA
W JIMMUTUTE 34 UHBCCTUIIUH 110 BUTOBEC (I)I/IHaHCOBI/I aKTHUBMU.

10.2. Kpeauten puck

KpeautHusat puck mpencraBisiBa pUCKbT 1aJieH KOHTPAreHT Jja He 3aIUlaTi 3ab/DKEHUETo cu KbM DoHMa B CPOK.
@oHABT IpHEMa, Y€ KPSIUTHUAT PUCK IO IaAeH (HUHAHCOB aKTHB € HapacHaJ, ako MIPOCPOUYHETO IO HEro € IOo-
roimsimo ot 30 mHu. B Tasu Bph3ka (pUHAHCOBUAT aKTHB € B HEM3IBIHEHHE, aKO € M3IIBJIHEHO MOHE €JHO OT
CIIEIHUTE YCIJIOBUS: MAJKO BEPOSTHO € EMUTEHTHT Aa U3IUIATU 3a1bJDKEHUATA ci KbM DoHAa B IbiIEH pa3mep U
mpocpouneTo e mo-rosaMo ot 90 xau. BeB @oHma HAMa 3HAYNTENHA KOHIICHTPAIHS Ha KPEIUTEH PUCK.

Bankara-nonieunten Ha ®onma — OOenuHeHa Obirapcka O0anka AJl, ©Ma MPHUCHACH KPEIUTCH PeUTHHT A- 10
Fitch. B Hes ce chxpansiBat napuunute cpeactsa Ha Douma B 00111 pasmep Ha 86 xui. 1.
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Wznaranero Ha ®oHga Ha KpeOUTEH PHCK € OIPaHWYEHO 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT HA HETOBHTE
TIapUYHH CPENCTBA, KOUTO KbM 31 nexkemBpu 2024 r. ca B pa3mep Ha 86 Xuil. JB.

10.3. JIukBumeHn puck

JIMKBUAHUST PUCK € PUCKBT OT 3aryOH MpH HAIOKUTENIHA poJak0a Ha aKTUBH IPHU HEOJaroNpUsITHYU Ta3apHU
YCIIOBUSI 3a TIOCpEIIaHE HA HEOYAKBAHO BB3HMKHAIN KPATKOCPOYHH 3aIbIDKCHUS. B3emaliku B mHpenBun
xapakrepa Ha QoHna u (akTa, Ye TOH NOIIbpKa CaMO MapUIHHU HATWIHOCTH, TO MOXE J1a CE IpUEME Y€ TO3U
PHCK € MUHAMAJICH KbM Kpasi Ha OTYETHHUS MEPUOTI,.

10.4.11a3apen puck
OCHOBHHTE KOMIIOHEHTH Ha Ma3apHUS PUCK Ca JINXBEHUAT PYUCK, BATyTHUAT PUCK U ICHOBUAT PHCK.

JInxBeHUT PUCK € PUCKBT OT HaMajidBaHC Ha CTOMHOCTTAa Ha MHBECTHIMATA B €IUH (bl/IHaHCOB HUHCTPYMECHT
nopaau U3SMCHCHUE Ha HUBOTO Ha JIMXBCHUSA IMPOLCHT BJIUACIIL BbPXY CTOMHOCTTA Ha TO3HU UHCTPYMCHT.

BanyTHusT puck € pUCKBT OT HaMaJsiBAHE Ha CTOWHOCTTa Ha MHBECTULHMATA B €JUH (DUHAHCOB WHCTPYMEHT,
JICHOMUHHPaH BbB BaJlyTa pa3jiiyHa OT JIEB HJIM €BPO NOPaay N3MEHEHHE Ha Kypca Ha 00MsiHa MEX/Ty Ta3H BalyTa
1 JICB/EBpO.

XUt 18. 31.12.2024
IapuuHu CpeACTBa U MAPUYHU SKBUBAJICHTH 86
Oo01o 86
XUt 18. 31.12.2024
3arbpIDKeHUS KbM TICHCHOHEPH 86
Oo01o 86

Ipe3 2024 r. ®oHABT HE € U3JIOKEH Ha LIEHOBU PUCK MOPAJM JIHUIICA HA MHBECTHIUH B KalUTAIOBH (pUHAHCOBU
HHCTPYMEHTH.

11. YcjoBHM AaKTHBH H MaCUBH

Kem 31 nmexemBpu 2024 1. ®OHABT HAMA YCIOBHM AaKTHBH M ITACHBH, KOWTO Ja HM3HCKBAT JOIBIHHUTEIIHO
OIIOBECTSIBaHE BbB (PMHAHCOBUS OTYET, KAKTO U HsMA NPE/IsIBEHH KbM HETO IPaBHU HCKOBE.

12. JIpyru HOpMATHBHH ONOBECTABAHUS

Opuropcku apyxectsa ,,dopeuc Mazapc* OO/ u ,,Exosuc Oaut bearapus* OO/ ca Ha3HAUYE€HU @ U3BBPIIAT
OCBEH ChBMECTEH 3a/IbJDKUTEIICH HE3aBUCHM (DMHAHCOB OAWT HA TOMUIIHMS (PHMHAHCOB oTYeT Ha PoHAa, a chIIo
Taka I CHhBMECTEH aHTaKUMEHT 3a JoroBopeHu npouenypu mo MCCCY 4400 (mpepaboTteH) ,,AHTaXIMEHTH 32
JIOTOBOPEHH TPOLEAYpPU™ 3a M3rOTBIHE HA CHBMECTEH JMAOKJIAJ 3a JOTOBOPEHH IPOUEIYPH, CBHITACHO
n3nckBaHusATa Ha Wwi. 187, an. 3, 7. 2 u un. 252 ot KCO 0THOCHO CHOTBETCTBUETO HA UCTOpHUECKaTa (UHAHCOBA
nHpOpManUsA MeXIY TOAUIIHKA OoT4eT 3a Haa3opHu nenu Ha OPII JJamnborr: XXusoT u 31paBe, H3roTBEH KbM U
3a roauHaTa, 3aBbpmBaiia Ha 31 nmexkemBpu 2024 r. chriiacHo m3uckBaHusATa Ha Hapenba Ne 63na KOH u
OMTHPAHUA OT TAX TOAUIICH QUHAHCOB O0TYeT Ha POHIA, M3TOTBEH B CHOTBETCTBUE CHC 3aKOHA 32 CIETOBOACTBO
1 MC®O cuertoBonHU ctanaapty, npuetu ot EC, 3a ronnHara, 3aBbpiuBamia Ha 31 nqexemBpu 2024 .

OcBeH TOBa CbBMECTHUTE OJIUTOPU Ca MPEAOCTABUIIM YCIYra U M0 ChbBMECTEH aHTQKUMEHT 110 U3MbJIHEHHE Ha
norosopenu npoueaypu mo MCCCY 4400 (mpepaboTeH) 1Mo OTHOIICHUE Ha cUcTeMarta 3a ynpasieHue Ha [10]]
Hamnborr: XKueot u 3npaBe A/l kpM 31.12.2024 . 32 3 aBaHe Ha CHBMECTEH JIOKIA[l, ChITIACHO M3MCKBAHUATA
Ha wi. 187, an. 3, . 3 or KCO OTHOCHO CHOTBETCTBHETO Ha CUCTEMara 3a yIpaBlieHHE HA MEHCHOHHOTO
npyxectBo ¢ u3uckanuara Ha KCO u akToBeTe 10 NpUiIaraHeTo My.

JloroBopeHOTO 001110 Bh3HArPayKICHHUE 32 CbBMECTHHS OIUT U N3UCKBAHUTE 110 3aKOH JIOTOBOPEHU aHTa)KUMEHTH
o MCCCY 4000 (mpepaboTeH) € B pazmep Ha 71 xuJ1. JieBa.
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IIpe3 otyetHaTta 2024 T. OCBEH MOCOYCHUTE YCIYTH, ChBMECTHUTE OJMTOPHU HE Ca MPEIOCTABSITU APYTH YCIYTH
Ha OPII Jannborr: XXusot u 3apase.

13. Cb0uTtus cjaea gatata Ha GUHAHCOBUSA OTYET

He ca HacTemumm npyru cwoutus cien 31 nekemBpu 2024, KOUTO 1a HajaraT JOMBIHUTEIHA KOPCKIMH ¥/
OTIOBECTSIBaHUS BbB (prHaHCOBUS oTueT Ha DoHMA 3a roguHaTa, mpukioYBama Ha 31 nexkemepu 2024 T.

14, OnoOpenue Ha pUHAHCOBHSA OTYET

OunancoBusAT otueT KpM 31 mekemBpm 2024 1. e omoOpeH 3a m3maBaHe oT CbBeTa HAa IUPEKTOPHTE Ha
.l leacnorHOOCHTYpHUTENHO Apyx)ectBo Jamnborr: JKusot n 3npase” EAJ] na 31 mapt 2025 1.
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