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I. U3noskeHue 32 pa3BUTHETO HA ICHHOCTTA U 32 CbCTOSITHHETO HA NPEANPUATHETO

1. ®upmeHo HANMEHOBaHHE

,.lleHcnoHHOOCUrypuTenHo apyxectBo [lamnborr: XKusor u 3apase” EAJl (3a xparkoct ,JIOJ Hamnborr:
Kusot u 3apase” EAJ] wnu JIpyxecTBoTo) € BnucaHo B AreHnusara rno snucBanusita ¢ EMK 206541648.

2. Jara Ha yupeasiBaHe U CPOK Ha CbIlleCTBYBaHe:

HpyxectBoTO € yupeneHo npe3 2021 roguna ¢ pupMeHo HanMEHOBaHUE ,, ] [EHCHOHHOOCUTYPUTEITHO APYKECTBO
Jamnborr: XXusot u 3apase” EAI.

CobiiectByBaHeTo Ha J[py»KeCTBOTO HE € OFPAaHUYEHO ChC CPOK.

JpykecTBOTO € perucTpupaio u ymnpasisia KbM 31.12.2024 1. ciegaute poHIOBE:

e VYuuBepcayieH neHcuoneH Goun ,,Jlamnborr: JKusot u 3apaBe’ 3a NOMBJIHUTETHO 33ABDKUTEITHO ICHCHOHHO
OCHUTYpsIBaHE;

o Tlpodecuonanen nencuoneH ¢oun ,Jlamnborr: JXuBoTr u 3apaBe” 3a JIOMBIHUTEITHO 33BJKUTEIHO
MIEHCUOHHO OCUTYPSIBAHE;

e JloOpoBonen meHcuoHeH (GoHT ,,Jlannborr: JXupoT u 3mpaBe 3a AONBIHUTEIHO AOOPOBOJIHO MEHCUOHHO
OCHTYpsIBaHE.

e ®doHJ 3a M3IIIAAaHE HA MOXKU3HEHH TeHcnH ,,Jlamnborr: J)KuBot n 3apaBe” 3a M3IUIANIaHe HA MMOKU3HEHH
MIEHCHH

o ®DoHp 3a pa3cpodeH mwiananus ,,Jamnborr: XXusot u 3npase’ 3a M3IIamane Ha ICHCHU

3. Cepaumiue u afipec Ha yrnpaBJieHHe

IbpxkaBa, kblieTo J[pyKecTBOTO € ydpeneHo, ceAalnlle, ajpec Ha yrpasieHue, TenedoH, pakc, elNeKTpOHHA
TOIIIA U eIEeKTPOHHA CTpaHuna B IHTepHeT:

AbpxaBa: Boarapus

Cenanuiue: rp. Codus, paiion “Usrpes”, oyiu. “I'.M.Aumurpos” 1
AJpec Ha ympaBiieHHE: rp. Codus, paiion “Usrpes”, Oy “T.M.Jlumutpos” 1
AJpec 3a KOPECTIOHICHIIHS: rp. Codus, paiion “Usrpes”, Oyi. “T.M.Jumutpos” 1
Tenedon: +359 2 4026426

dakc: +359 2 9603703

EnexrponHa moma: info@dallbogg.bg

WWW: http://dallbogg.bg/

4. Ilpeamer Ha eifHOCT

HaOupane Ha 100pOBOJIHE TIEHCHOHHOOCUTYPUTEIHU BHOCKH B JOOPOBOJIEH NEHCUOHEH ()OHJI, YIIPABJICHUETO Ha
cpeacTBaTa B JOOPOBOJIHHS MEHCHOHEH (DOH/ M M3ILJIALIAHETO Ha JOMBIHHUTENHH MEHCUH NMPU HACTHIIBAHE Ha
OCHUT'YPHUTEIHHTE CIy4dau, IPeBHICHH B 3aKOHA U OMNpEJeNIEHH B OCUTYpHUTEIHHTE aoroBopu. Habupanero Ha
3aJbJDKUTENIHM [ICHCUOHHOOCHI'YPUTEIHH BHOCKH, YIPaBICHHETO Ha CcpeicTBara BbB (OHAOBETE 3a
JIOIBJIHUTEIIHO 33 IbJIKUTEIIHO IEHCUOHHO OCUTYPSIBAHE U U3IUIALLAHE HA JOI'BJIHUTEIHY 3aJbJKUTECIIHU IEHCUU
IIpY HaCTBIIBAHE HA OCUTYPUTEIIHU CIydyau, IPEABUICHU B 3aKOH.

5. Teputopuajna crpykrypa na ,,I1I0Jd Jaanaborr: 7KuBot u 3apaBe® EAJ]

Ipe3 2024 r. ,,JIO/ Jamnborr: J)Kusot u 3apase” EA/J] pasnonara ¢ opucH B ClieTHUTE IPagoBe:

> rp. Biaroesrpan > rp. IlneBen

> r1p. Byprac > rp. [noBaus

> rp. Benmuko TepHOBO > rp. Pasrpan

> rp. Bapna > rp. CBUJICHIpag

> r1p. Bpana > r1p. CiiuBeH

> r1p. Kbpmxanu > r1p. Crapa 3aropa

> rp. JloBeu > 1p. SIMGon

> rp. MonTaHa > IlentpanHo ynpasienue B rp. Codus

I_Ipy)l(eCTBOTO CC CTPEMH KbM IIPOBCIKAAHE HA IPOAKTHBHA MAPKECTUHIOBA IMOJIMTUKA MO OTHOIICHUE HA I[eﬁHOCTTa
Ha (bOH)IOBeTC, KOMTO YIIpaBJIsABA, Chb3JJaBaHEC U IMOCTCIICHHO pasmIupsBAHC HAa MpPEXa OT aKTUBHO pa60TeHm
OCUTYPHUTEIIHU IMMOCPEAHUIIN 1 MOBUITABAHC HA OCUT'YPHUTEIIHATA KYJITYypa Ha TOTCHIUAJTHUTE KIIUCHTH.

JpyxecTBoTO 1 HeroBuTe (POHIOBE HAMAT PETUCTPUPAHH KIIOHOBE B CTPAHATA.
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6. Kammran

Kem 31.12.2024 r. peructpupanusaT kanuTan Ha JlpyxkecTBOTO € B pasMmep Ha 10 210 xun. neBa, 3amucaH U
m3tsTo BHeceH. bpoit akum - 10 210 000 ¢ HomMmuHaIHA cTOWHOCT 1 JIB. Besika eHa. Beska akius nMa TpaBo Ha
€/IMH TJIac, IPaBo Ha JUBHJCHT U HA IMKBUAAIMOHEH JSUI ChPa3MEPHO HAa CTOMHOCTTA M.

[Ipe3 2024 r. perucTprupaHuAT aKIHOHEPEH KanmuTaj Ha J[pyKecTBoTO HsAMa mpomsiHa crpsimMo 2023 T.

EnronmudeH coOCTBEeHHK Ha KanmuTana Ha ,,lleHcmorHOOCHTYypuTenHO Apyx)ecTtBo Jamnborr: XXusoT n 3apase
EAJl e ,,.3acTpaxoBarenHo akiuoHepHo apyxxectBo Hamnborr: )Kusot u 3apase” AJl.

7. Opran Ha ynpapJjeHue

IO Hannborr: XXusot u 3npase* EAJ] uma eqHocTeneHHa cucteMa Ha ynpasiieHue. OpranbT Ha ypaBieHUe
e CpBet Ha qupekTopure, KouTo kbM 31.12.2024 r. e ¢ mannat 10 08.06.2029 r. u e B cieTHUS CbCTaB:

bucep I'eoprues l1Banos
Touu Moukos Beko

Maptun Tonopos Mures
Iiseran lBanoB Bacuier
Tuxomup JumutpoB Kamenos
Amnren Koctos Tep3ues

JpyKecTBOTO ce yIpaBisiBa 3a¢IHO OT MOHE ABaMa OT TPHMaTa M3IIBIHUTEIHU OupekTopu — bucep I'eoprues
WBanos, Tonu MonkoB Bekos u Anren Koctos Tep3ues.

Jonbiaautenna nHpopmanus no wi. 1871 u 4. 247 ot Thproeckus 3aKoH

JIpyXKeCTBOTO OTIIOBECTSBA, Ue HE MPUTEkKABA COOCTBECHH aKI[MK M OOJIUraliiy KbM Kpas Ha otuetHara 2024 r. [Ipe3
rojiMHaTa Bbh3HarpaxaeHus Ha uieHoBete Ha CJI ca B 006uy pazmep Ha 460 xui. neBa. OCBEH TOBa, TE HE CKITIOUBAIN
norosopu mo wi. 2406 ot T3.

KbM xpas na 2024 r. unenosere Ha CJI Ha NEHCHOHHOTO JPYKECTBO MMAT CJIEHUTE YUacTus B APYTHU JPYKECTBA
KaTo HEOTPaHWYEHO OTTOBOPHU CHAPYKHUIIM, TPUTEKABAIIU 1TOBeUe OT 25 % OT KamuTajia Ha APYro ThPTrOBCKO
JIPY’KECTBO M YYaCTHs B yIIPABJIICHUETO HA APYTH APYKECTBA WIIM KOOIIEPALIMH KaTO IIPOKYPHUCTH, YIIPABUTEIIH UITN
YJICHOBE Ha ChBETH, KAKTO CIIE/BA:

e  bBucep 'eoprues BaHoB:
,,3aCcTpaxoBareaHo akiuonepHo aApyxectBo Hamiborr: Xusot u 3npase" AJl ¢ EMK: 200299615 — unen
Ha CpBeTa Ha TUPEKTOPUTE

e  Tonu Moukos Bekos:
,.bparapcku kapauonornded HHCTUTYT AJl ¢ EMK 175062643 — unen Ha ChBeTa Ha TUPEKTOPHUTE;
,,MHoromnpoduiHa 6oxauIa 32 akTHBHO JedeHue "Copiie 1 Mo3sk™ EAJl ¢ EMK 203831564 — wien Ha
CbBeTa Ha AUPEKTOPUTE;
,IIpHUMHT peic AJl ¢ EMK 206890945 — unen Ha CbBeTa Ha JUPEKTOPUTE;
,llepneren EAJl ¢ EUK 207721193 — unen Ha CbBeTa Ha TUPEKTOPUTE.

e  Maprtun TogopoB MuteB: HsiMa y4acTHs U He YIIPABICHUETO Ha JPYTH APYKECTBA

e [IBeran VBanoB Bacuses
,,] PYTIOBa IIpaKTHKa 3a CIeIHaIn3upaHa MEIUIIMHCKA TOMOIII IT0 IeTCKH OosecTH netcko 3apase” OO/
¢ EMK 105587385 — ynpaBuren u ChAPYKHUK, IPUTEKABAI IMOBede OT 25 % OT KanuTania.

e  Tuxomup JumutpoB Kamenon
,,Camypaii bearapus* EAJl ¢ EMK 205533787 — unen Ha ChBeTa Ha JUPEKTOPHTE
,, I’ bpTroBcKa Jmra - ['mobanen anteueH ueHTsp™ Al ¢ EMK 030276307 — unen Ha YpaBUTEITHUS CHBET
U aKIMOHEep, IPUTEXKABaIIl ToBeue OT 25 % OT Kanurana;
,.bbarapcku kapauonorudeH HHCTUTYT™ AJ] ¢ EMIK 175062643 — axunoHep, npuTekaBalll IoBede OT
25 % ot kamnurana;
3acTpaxoBaTeIHO aKIMOHEPHO ApYyxecTBo ,,Jlamnborr: XKusot u 3npase* Al ¢ EMK 200299615 — unen
Ha CpBeTa Ha TUPEKTOPUTE;
,Jaiikadapma BucokokauecTBeHute yekapcrBa“ AJ] ¢ EMK 103524525 — akuuonep, npurekaBail
moBede oT 25 % OT KanuTana;
,.IIpHumHr peiic” AJl ¢ EMK 206890945 — akuuoHep, npurexasani moseue ot 25 % oT kanurania.

e  Amnren KoctoB Tep3uen

HAKT I'pyn EOO/I ¢ EVIK 203417143 — Yupasuten u EnHonmudeH coOCTBEHHUK Ha KalUTala;
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,.BuHapcka u3da Crapo XKenezape“ OO/ ¢ EMK 203417061 — YnpaBures 1 CbAPY>KHHUK, IPUTEKABALL
roBeue oT 25 % OT Kanurana;

-Aktioepu Koncynt I'pyn“ EOOJ] ¢ EMIK 200391375 — Ynpasuten;

,»AKT Koncynr I'pyn EOO/] ¢ EMK 200751433 - Ynpasuren u EnHonnden coOCTBEHNK Ha KaIuTana;
,,Cohpeuc Koncynt* EOOJ] ¢ EMK 131199512 - Vupasuren u EqHonndyen coOOCTBEHHK Ha KaluTAala;
wAxToepu 'pyn® EOO/J C EMK 201131823 - Yrpasuten n Exnonuden coOCTBEHUK Ha KanuTamia;

8. Hapszop nan aeiinoctra

JHet#inocrra Ha ,,[TIO[] Tamnborr: XKusot u 3apase’ EA /] moasnesku Ha HA30p OT CIICIHATN3UPAH TbPKaBEH OpraH
— Komucust 3a huHaHCOB Hag30p.

II. Pe3yaratu oT JeiiHOCTTA IO ynpaBJjieHHe HA neHcMOHHUTe ¢onaose Ha ,,IIO Hamnborr: ZKusot u
3npaBe“ EAJ]

[Ipe3 2024 r. , Ilencuonnoocurypurento apyxectso JHamnborr: XKusot u 3apase™ EAJ] yBenuuyaBa cBosI 151 11O
JIBaTa OCHOBHH TIOKAa3aTelisl, XapaKTePU3UPAIU JCHHOCTTA MO JOMBJIHUTEIHO MEHCHOHHO OCUTYpsIBaHE — Opoi
OCUTYpPEHHU JIMIIA U pa3Mep yNpaBisiBAaHU aKTHUBH.

1. Bpoii ocurypenu nuna

Kem 31.12.2024 r. B neHcuoHHHUTe (QoHAOBe, ympasimsBanu ot ,,JIOJ Hamnborr: XXusor u 3ppase” EAJ]
qireHyBaT 00mo 37 660 mmma (2023 r.: 20 094), xoeto mpencrasisiBa peeT ¢ 87.42 %. B Tabmumnara mo-momy e
npeacTaBeHa HHpopMAIH 3a Opost Ha OCHTypeHHTe ulla mo Gormose mpe3 2024 r. u 2023 r.

Iencuonen GpoHx 31.12.2024 31.12.2023
ITpodecronaneH neHcuoHeH HOH.T 4752 2 826
YHuBepcalicH eHCHOHEH HOH]T 29232 14 171
JoOpoBoJICH IEHCHOHEH (POH/T 3676 3097
O6wmo 37 660 20 094

2. HerHu aKTHBH

KoM 31.12.2024 1. HeTHUTE aKTHBH Ha yrpasisiBanute ot ,,[10/] Jamnborr: XKusot u 3apase” EAJ donmose
BB3m3atr Ha 120 598 xw. neBa (2023 1.: 54 618 xw. 1B.). B Tabnumara mo-noiy e nmpenacraBeHa nHpopManus 3a
pa3Mepa Ha HETHHUTE akTHBH 110 (oHmoBe npe3 2024 r. u 2023 T.

31.12.2024 31.12.2023
Ilencuonen gona
XHJI. JIB. XHJI. JIB.
ITpodecronaneH neHcuoHeH HOoH.T 15 606 10 440
YHuBepcaJieH IeHCHOHEH (OH]T 98 185 41103
JoOpoBoJICH IEHCHOHEH (POH/T 6 652 3055
donp 3a M3IIIaNaHe HA MOKU3HEHU NMEHCUHU 69 20
DoHJ1 32 pa3cpOUECHH IUIAIIAHUS 86 -
O6mmo 120 598 54 618

II1. ®onp 3a M3MJIaIaHEe HA MIEHCHH

Ocurypenure nuna B YII® , Jlannborr: XKusoT u 3apaBe®, 3a KOUTO € Bb3HUKHAJIO NPaBO Ha MOJIyuyaBaHE Ha
JOIBIHUTEHA TOKU3HEHA IIEHCHS 3a CTapoCT, MOTraT Ja YHPaXHSIT TOBa INPaBO, KaTo MOJANaT IMHCMEHO
3asBiIeHUE 10 J{pyKeCTBOTO.

IIpe3 2024 r. Tpu JiMIia UMAT CKITFOYEH JIOTOBOD 3a M3ILIAIlaHe Ha MMOKU3HEHA TICHCHS, BKITFOYBAIIO Pa3cpOYCHO
m3mranage (2023 r.: 1). PasmepsT Ha meHCHATa ce OIpeesis B 3aBUCHMOCT OT M300pa Ha OCHTYPEHOTO JIAIE U
He MOXe J1a Ob/ie HO-MalbK OT 15 Ha CTO OT MUHUMAJIHUS pa3Mep Ha NEHCHSTA 32 OCUTYPHUTENICH CTaX U Bh3PacT
mo wi. 68, ain. 1 or KCO xpM naraTa Ha onpenensHeTo My. CpeqHuAT pa3mep Ha MeceuHara nencus BB OUIIIT
,yJamnborr: )Kusot u 3apase’ e 258 nB. (2023 1.: 198 1B.).
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IV. ®onp 3a pa3cpoyeHH ILIAIAHUS

Ocwurypenure muua B YII® , Jlannborr: )KusoT u 3apaBe* nMaT mpaBo Ha pa3cpOUEHO MJIalllaHe IPU HaBbPILIBaHE
Ha BB3pactTa mo wi. 68, am. 1 or KCO, xoraro HaTpymaHUTE CpeACTBA MO0 WHAWBUAYAIHHUTE UM TMApTHAA B
YHHUBEpCATHUS TMEHCHOHEH (OHJ, BKIIOUYMTEITHO cJel NOombJIBaHe mo perma Ha wi. 131, am. 2 — 5 ot KCO, ca
HEIOCTaThYHU 32 OTIYCKAaHETO Ha JOITBIHNTEHA OKI3HEHA TICHCHS 3a CTapOCT B pa3Mep He MO-MallbK oT 15 Ha
CTO OT MHUHUMAITHUS pa3Mep Ha IEHCHUITA 32 OCUTYpUTEIICH CTaX M BB3pacT KbM JaTaTa Ha ONPEACISTHETO MY, HO
HA/IBHIIABAT TPUKPATHHUS pa3Mep Ha MUHPMAaJHATa MEHCHS 32 OCHUTYpPUTEICH CTaXX M BBH3PAcT KbM JaTara Ha
oTIpe/ieIsTHe Ha CTOWHOCTTA Ha CPEICTBATa 10 MApTHIUTE.

KoM nekemBpu 2024 1. 19 nuia uMaT CKIIOUEH TOTOBOP 32 U3IUIAIIAHE HA pa3cpoueHu neHcuu. CpeiHUAT pazMep
Ha Meceunata nercust BbB OPII , Jlannborr: JKusot u 3apase’ e 452 nB.

IV. JleiiHocT MO NpUBJIMYAHE HA KIHEHTH

IIpes 2024 r. ,,JIOJ Hannborr: XXusot u 3apase” EAJ] ce ctpemMu a NpUBINYa HOBU KJIMEHTHU U J1a IPEXBBPIIL
OCUTYPEHH JIMLa OT MEHCUOHHUTE (OHIOBE, YNpPaBIsBaHH OT APYT'H IEHCHOHHOOCUTYPHUTENHH JIPY)KECTBa, B
CbOTBeTHUTE (POHJIOBE, yIpaBisiBaHu oT J[pyxecTBoTo. B crienBamure Tabiauiy ca npeacTaBeHn pe3ysiTaTtu OT
MIPEXBBPITHETO TI0 OpOH JINIa U IpeXBbpIIeHH akTUBH 3a 2024 1. 1 2023 1.

31.12.2024
Iencuonen doun IIpexBbpJenn Juna ot IIpexBBbpJieHN JIMIA KbM APYrH
apyru [H® 1 ()
ITpodecronaneH neHcuoHeH hoH.T 669 420
YHHBepcaJleH NeHCHOHEH (OH 8 807 1699
J1o6poBoJieH eHCHOHEeH QOHT 1 6
0010 2321 379
31.12.2023
Mencuonen poua IIpexBbpJieHU JULIA OT IIpexBbpJieHH JMIA KBM APYTH
apyru [® o
ITpodecronaneH neHcHoHeH HOHJT 394 44
YHuBepcaJieH IeHCHOHEH (hOH]T 1926 335
JoOpoBoJICH IEHCHOHEH (POH/T 1 -
O0wmo 2 321 379
31.12.2024 (xuJ1. jaB.)
Hencuonen poun IIpexBBbpJieHN AKTHBH OT IIpexBBbpJieHN AKTUBH KbM
apyru [1® apyru [®
ITpodecronaneH neHcuoHeH HOH.T 3422 3593
YHuBepcaJieH IeHCHOHEH (hOH]T 43214 5942
J1o6poBoJieH eHCHoHeH QOoHT 2 6
00110 46 638 9 541
31.12.2023 (xuJ1. aB.)
Iencuonen poun IIpexBBbpJieHH AKTHBH OT IIpexBbpJjieHH AKTUBH KBM
apyru @ apyru 1@
ITpodecronaneHn neHcuoHeH hoH.T 4877 97
YHuBepcaJieH IeHCHOHEH (OH/T 12 511 1207
J1o6poBoJieH eHCHoHeH QOoHT 24 -
00110 17 412 1304

V. UHBecTHIIHOHHA JEeHHOCT

HuBectunmonnara aeitHoct Ha ,,I1I0O[] Hamnborr: XKusot u 3npase® EAJ] ce ocblecTBsiBa B CbOTBETCTBUE C
MPUHIUIINTE 332 KaY€CTBO, HACKAHOCT, JOXOAHOCT, JUKBUJHOCT, MPHU Cla3BaHE HA 3aKOHOBUTE M3UCKBAHUS U
orpanuuenue. CpenctBata Ha J[py»ecTBOTO ca WMHBECTUPAHU BbB BHCOKOJMKBUIHHU JIBJITOBH LIEHHU KHUXKA,
THPryBaHU Ha UyXIH Ma3apu. B tabmumara mo-nony e mpeactaBeHa MH(popMaius 3a nHBecTuuuTe Ha ,,[10]]
Hamnborr: XXusot u 3npase” EA/l xpm 31.12.2024 1. mw 31.12.2023 1.:
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31.12.2024 31.12.2023
PDUHAHCOB AKTHUB
XWJI. JIB. XWJI. JIB.
Yyxnaectpanau LK 5060 5227
ﬂeHOSI/ITI/I 1 pasmiamareJIHu CMETKHA, HaMaJICHHU C
obesuenka mo MCPO 9 3561 3297
0610 8 621 8524

VI. OcHOBHM (pHAHCOBO-MKOHOMMYeCKHM Moka3arteau oT jAeiinocrra Ha ,,JIOQJd danaborr: Kusotr u

3apase“ EAJ]

Kem 31.12.2024 1. obmata cyma Ha akTHBHTE Ha J[py>kecTBOTO BB3Im3a HA 9 835 xmi. mB. (2023 1.: 9 507 xm.
JIB.), KOETO IpecTaBisiBa yBemmdeHue ¢ 328 xwi. aB. CTpyKTypara Ha akTUBHUTE U acuBute 3a 2024 1. 1 2023 1.

€ KakToO CjicaBa:

AKTHBH
Hemarepuanuu aktusu

31.12.2024 31.12.2023
Croiinoct  CTroiiHOCT
(xua. aB.)  (XWJ. JB.)

- 1

AKTHUBU C IPaBO Ha MOI3BaHE 16 26
OUHAHCOBU aKTHBH, OTYMTAHH IO CIPaBEJIMBA CTOMHOCT Mpe3 nevandara win

3arybara 5060 5227
ITapu u napuyHU €KBUBAJIEHTU 3561 3297
Kanuranusupanu pa3xoau 1o JOTOBOPH C KIIUEHTH 381 358
B3emanus ot neHCHOHHU (QOHIOBE 171 83
Jlpyru TeKyIy B3eMaHus 14 11
OTCpoYeHH JaHBYHU aKTHBU 630 502
Pa3xomu 3a ObaeM epruoan 2 2
00110 aKTUBH 9 835 9507
Co0cTBeH KanuTAJ U NACUBH

Co0cTBeH KanmuTaa

AKITHOHEPEH KarmuTal 10210 10210
PesepBu 900 820
Crienuaau3upanu pe3epBr 1 057 464
Harpynana nedan6a/(Henokpura 3ary0a) u qpyru pe3epBu (2551) (2 220)
00110 cOOCTBEH KAUTAJ 9616 9274
IMacuBu

3a1b/DKEHUS KbM MEpCOHANa U OCUTYPUTEITHU UHCTUTYLIUU 109 92
TBProBcku U APYTH 3aIbIKEHUS 81 107
[TacuBu 110 TU3UHT 17 26
JlaHbYHU 331BIDKCHHS 8 7
3anbpoKeHuss KbM NEHCHOHHU (OHIIOBE 4 1
0010 nacuBu 219 233
Q0110 cO0CTBEH KANUTAJ M NACHMBU 9 835 9507

KoM 31.12.2024 1. e peanu3upaH HETEH OTpHIIaTelIeH (UHAHCOB pe3yaTar B pazmep Ha 1 152 xu. nB. (2023 1.: -

392 xui. nB.)

3a otuernara 2024 r. npuxoaure oT neiiHoctTa Ha ,, JIOJ] Hamnborr: XXusot u 3apase* EAJ] Bp3nu3ar Ha 2 320
xwi. 1B. (2023 r.: 2 443 xu. 1B.), kaTo 65.87 % (2023 1.: 32.32 %) OT TAX Ca MPUXOJHU OT TAKCH U YIPHKKHU OT
yIpaBJIsSIBAHUTE ICHCUOHHU QoHA0Be — 1 528 xmi. nieBa, 23.88 % (2023 r.: 58.61 %) ca mpuxoau OT ynpaBiIeHUE
Ha (puHaHCOBM akTHBH — 554 xui. neBa, 10.25 % (2023 r.: 9.07 %) ca npuxoau oT JTUXBH — 238 XM JeBa.

[puxoaure Ha [Ipy>KeCTBOTO OT TAKCH M YIAPHKKH OT YNPABIIBAHUTE MEHCHOHHU (POHIOBE Bh3aHM3aT Ha 1 528
XwiL. J1B. (2023 r.: 789 xmu. JIB.), KOETO MPEICTABIABA yBENNIeHHE CbC 739 xui. 1B. win ¢ 93.66 % . Haif-romsm
IIUT B TIPUXOJHUTE OT TAKCH W YAPBXKKH uMaT npuxomute oT YII®. B Tabnmmarta mo-moiy ca mpencTaBeHH

npuxonute 1o ¢poHmose 3a 2024 r. m 2023 1.
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2024 2023
Ilencuonen ¢ponn Taxcu u yapexku IO B | Taken u yapwuxku IO/ B
XHJL. JIB. XHJIL. JIB.
[IpodecronaneH neHcHoHeH GOH 278 148
YHuBepcalieH IeHCHOHEH (poH 1073 547
JlobpososreH neHcHoHEH (PoH 177 94
0010 1528 789

OOmusAT pazMep Ha pasxonure 3a ordeTHara 2024 r. Bp3nm3a Ha 3 600 xmm. nB. (2023 r.: 2 877 xui. 1B.).
Pasxonute ot ynpasieHue Ha (MHAHCOBM aKTHBHU B pa3Mep Ha 721 xui. nesa npexacrasisisar 20.03 % (2023 r.:
20.84 %) OoT BCUYKH pa3XOAHU; Pa3XOIUTe 3a BHHIIHH yCIyru B pa3Mep Ha 1 161 xun. nesa npencrasnssat 32.25
% (2023 r.: 33.46 %) OT BCUUKM pa3xo/IH; pa3XoUTe 32 aMOPTH3aLUK B pa3Mmep Ha 10 Xui1. JieBa peacTaBisBar
0.29 % (2023 r.: 4.60 %) OT BcHYKH pa3x0/I¥; pa3XxoUTe 3a IIEPCOHAN H OCUT'YPOBKH B pa3Mep Ha 1 020 xui1. neBa
ca 28.32 % (2023 r.: 31.31 %) oT BCHYKHM DPa3XOIM; Pa3XOAUTE 3a pe3epBU B pasMep Ha 588 Xui. JB.
npeactasisiBat 16.34 % (2023 r.: 8.03 %) oT BcHUKM pa3xoad; pa3xoIy 3a MaTepuald B pa3Mep Ha 3 XHIL. JB.
npeactasimsiBat 0.07 % ot Bemukm pasxoxu (2023 r.: 0.03 %); apyrm pasxomu B pasMep Ha 97 XWil. IB.
npencrasisBar 2.70 % (2023 r.: 1.71%) oT BcHYKH pa3xo.u.

3aeqHO ¢ (MHAHCOBHTE TOKA3aTEeNH, KOUTO MOTAT Ja ce MPOCIenIT B TOAUIIHNTE (UHAHCOBU OTYeTH, , 1O/
Hamnborr: XXusot u 3apase EAJl cmasBa W eTHYHHM NIEHHOCTH, KOUTO ca BHEIpEHH B J[pykecTBOTO Upe3
cp3naneHns u npueT Etuden konexc. Toil € HACOYEHHN KbM Ch3aBaHE U YTBBPKAaBaHE Ha 00pa peryTanus Ha
JIpy’>KecTBOTO U € 3abJDKHUTEIIEH 3a paboTemuTe B U 3a Hero. [Ipe3 2024 r. HIMa NpoMsiHa B €THYHUTE NpaBUIIa
Ha J[pyXecTBOTO.

JIpy>KecTBOTO MOJKpeNsl MPEeXoJbT KbM HUCKOBBIVIEPOJHA, MO-yCTOHYMBA, €(EeKTHBHA IO OTHOIICHHE Ha
pecypcure MKOHOMHKa, ChoOpa3eHa C IBJITOCPOYHUTE IeIM B oOnacTTa Ha riaobanHoTo 3aroruite. Ilpu
HMHBECTHpaHE Ha CBOUTE COOCTBEHM CpPEACTBA M CpeIcTBaTa Ha ocuUrypenure juna, ,,J10J] Jamnborr: ;xuBoT 1
3npase” EAJ] ce ppKOBOAM OT BBTPEUIHNUTE CH MpaBHiIa U NMPOLEAYPH, KOUTO Ca Ba)KEH MHCTPYMEHT 3a 3aIlnTa
uHTepecure Ha JpykecTBOTO, yNpaBisiBAHUTE OT HEro ()OHIOBE M TEXHUTE KIMEHTH. BhTpeimHara HopMaTuBHA
paMKa BKJIIOYBA M CTPATETnH 3a MHBECTHPAHE U YIPaBJICHHE HA PUCKA.

LHHOH Hamnborr: XXusor u 3apase” EAJl uma npuera [lonutuka 3a MHTErpUpaHETO HA PUCKOBETE 3a
YCTOWYMBOCTTA B IIpolieca Ha B3eMaHEe Ha WHBECTHUIOHHU PEIICHWS W TPHUIIO3HABA LEIUTE W MPUHIMINTE,
3anoxend B Permament (EC) 2019/2088 na EBpomneiickus napiaamenT u Ha CpBerta ot 27 HoemBpu 2019 1., KoeTo
€ Ba)XCH EeJIIeMEHT OT KOpIOpaTHUBHATA CTpaTerus. JpyKecTBOTO MOAKpENs TONWUTHKA 32 MPEMHUHABaHE KbM
MKOHOMHKA, OJIaronpusATCTBAIllA WHBECTUIIMUTE B HUCKOBBIVIEPOIHH WHOBAIMHK, (MHAHCHUpAHE HA MPOEKTH 3a
eHepruiiHa e()eKTHBHOCT M HHOBATUBHH PEIICHHUS B 00JIaCTTa Ha 3eJICHUTE TEXHOJIOTUU M YCTOMYMBO Pa3BUTHE.

Ha to3m eran ,IIOJ Hamnborr: JXuBor m 3apaBe” EAJl He oTunTa HEONAaronpusATHUTE BB3ACHCTBHS Ha
MHBECTHUIIMOHHHUTE PEUIeHUs BBPXY (akTopuTe Ha ycToitunBoctTa. [Ipy oTragane Ha NPUIMHNTE 32 HEOTIUTAHE
Ha HeOJIarompuATHUTE BB3ACUCTBUSA, J[pykecTBoTO mmIe mpepasriena cBosta IloauTrka 3a MHTErpHUpPAaHETO HA
PHUCKOBETE 3a YCTOHUMBOCTTa B Ipolleca Ha B3€MaHE HAa MHBECTHULIIMOHHU PEIICHHMsS U II€ CE aHTaXkupa c
WHBECTHLIMH, KOUTO UMAT MOJIOKUTEIIHO Bb3/IeHiCTBHE BbPXY OKOJIHATa cpejia U 0OIeCTBOTO.

IV. Ynpagsienne Ha pucka

[ leHCHOHHOOCUTypuTenHO Apy-xecTBo Hamnborr: XKusot u 3npase” EAJ] e n3n0xkeHo0 Ha clIeIHUTE BUOBE PUCK
IIPU OCBILECTBSIBaHE Ha JEHHOCTTA CU:

L4 Ha3apeH PUCK — OCHOBHHUTE BUJOBE MMa3apCH PUCK Ca:

o JluxBeH pHUCK € PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTA Ha MO3UIHNATA B €AUH (PMHAHCOB HHCTPYMEHT
mopaad M3MEHEHHE Ha HHWBOTO Ha JIMXBEHHS NPOICHT, BIHCH] BBPXYy CTOWHOCTTa Ha TO3HU
HHCTPYMEHT.

Vi



IeHcMOHHOOCUTYPUTEIHO APYxecTBO ,,Janaborr: ZKusor u 3apase* EAJ]

TI'ognmien noxiaz 3a aerHoctTa 3a 2024 1.

KbMm 31 nexkemBpu 2024 u 31.12.2023 r. Ipy>xecTBOTO IpHUTEXaBa JUXBOHOCHU aKTHUBH C (PUKCHpaHA JINXBA U
CJI€JJOBAaTEJIHO HE € TUPEKTHO U3J0KEHO Ha PUCK OT BOJATUIHOCT B IMXBEHUTE HUBA. JINXBOHOCHUTE aKTHBU Ha

ﬂpymeCTBOTO Ca KaKToO cCJicaBa:

B xunsou nesa

JIuXBOHOCHM aKTHBM Ha /[pyKecTBOTO C
(ukcupana auxsa

31 nexemBpu 2024 r.

31 nexemBpu 2023 r.

PymBbHCKM IbpKaBHH 00IUTAIMN

[Mapuynu cpeacTBa U MapUYHU CKBHBAJICHTH,
HamazeHu ¢ obe3nenka mo MCPO 9

OO0110 JINXBOHOCHH AKTHBH Ha J[pyKecTBOTO ¢
(puxcupana auxea

5060 5227
3561 3297
8 621 8524

O BanyTeH PHUCK € PUCKBT OT HAMAJISIBAHE HA CTOMHOCTTA Ha no3uguATa B CAUH (bl/IHaHCOB HWHCTPYMCEHT,
JCHOMUHHUPAH BbB BajlyTa, pa3JindHa OT JICB U €BPO, NOpaaAu U3BMCHCHUEC HAa KypcCa Ha oOMsHA MEKIY

Ta3u BaJlyTa U JIEB/ €BpO

B Tabmmmata mo-monmy e mpencTtaBeHa MH(OpMAIMSA 3a BallyTHaTa CTPYKTypa Ha aKTHBUTE M TNACHBHTE Ha

HpyxectBoto kbM 31 mexemBpu 2024 r. 1 31.12.2023 r.:

B xunsou nesa

Hemarepuannu aktuBu

AKTHBH C IIpaBo Ha MOJI3BaHE

ITapuunu cpencTBa U NapUYHU €KBUBAJICHTU

duHaHCOBHU AKTHUBH, OTYUTAHU IO CIIpaBCAJIMBa CTOMHOCT B Ieyaibara

u 3arybara

Kanuranusupanu pa3xoau 1o J0roBOpH ¢ KIUEHTH
B3emanust oT neHCHOHHH (POHIOBE

Jpyru Tekyiy B3eMaHus

O0u10 M31araHe Ha pUcK

B xunsaou nesa

3a1bDKEHUS KbM [IEPCOHANIA U OCUTYPHUTEITHH HHCTHTY LUK
TBHproBeku u Apyru 3abIDKCHHS

3a1bDKeHUS] KbM IIEHCUOHHH (DOHI0BE

JanbuHM 3a1bIDKEHHS

[TacuBu 1o nu3uHr

OO0mro u31araHe Ha pUCK

B xunsou nesa

Hemarepuanau akTHBU

AKTHUBH C MIPABO HA TOJI3BAHE

[Mapuynu cpencTBa U MapUYHU EKBHBAJICHTH

duHaHCOBHU AKTHUBH, OTYUTAHU IO CIIpaBCAJIMBa CTOMHOCT B Ieyaibara

u 3arybara

Kanuranu3upanu pa3xoau 1o J0roBopy ¢ KIUEHTH
B3emanust oT neHCHOHHH (POHIOBE

Jpyru Tekyiy B3eMaHus

OO0mro u31araHe Ha pUCK

2024
BGN EUR O6mo
16 - 16
3122 439 3561
- 5060 5060
381 - 381
171 - 171
14 - 14
3704 5499 9203
2024
BGN EUR O6mo
109 - 109
81 - 81
4 - 4
8 - 8
17 - 17
219 - 219
2023
BGN EUR O6mo
1 - 1
26 - 26
2 860 437 3297
- 5227 5227
358 - 358
83 - 83
11 - 11
3339 5664 9003
2023
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B xunaou nesa BGN EUR 0610
3ab/KEHUS KbM MEpCOHANa U OCUTYPUTEITHH UHCTUTYLIUU 92 - 92
TBProBCKkHu U APYTH 3aIbIKEHUS 107 - 107
3abIDKeHUS] KbM NICHCHOHHU (DOHI0BE 1 - 1
JlaHbIHU 3aBIDKEHUS 7 - 7
ITacuBu o nu3uHT 26 - 26
O0u10 U31araHe Ha PUCK 233 - 233

O HGHOBI/I PUCK, € PUCKDBT OT HAMAJISIBAHE Ha CTOMHOCTTA Ha no3unuATa B CIUH (1)I/IHaHCOB HUHCTPYMECHT

WK UHBECTUIIMOHEH UMOT MIpH He6HaFOHpI/I$ITHI/I MNPOMCHU Ha HUBATa HAa Ma3apHUTC LICHU.

e KpenuteH puck e o0mO PUCKBT OT HAMAIIIBaHE HA CTOMHOCTTa HA MO3WIMUATA B €IWH (DUHAHCOB
WHCTPYMEHT IIPH HEOUaKBaHU CHOUTHS OT KPEAUTEH XapaKTep, CBhP3aHN C EMHUTEHTHTE Ha (HMHAHCOBU
WHCTPYMEHTH, HacpeIIHaTa CTpaHa 0 OOPCOBU M M3BFHOOPCOBH CHENKH, KAKTO W IBP)KAaBUTE, B KOUTO

T€ U3BBPILBAT ACHHOCT.

B tabnumnara no-zmoiry e nmpencraBeHa nHpopmanus 3a ekcrosunuute KeM 31 gexemBpu 2024 1. m 31.12.2023 1.

Ha JIpyKeCTBOTO KbM 0aHKOBH MHCTUTYIIMHU U aCOLUHPAHNUS C TOBA KPEIUTEH PHUCK:

B xunsou nesa 2024 r. 2023 r.
TlapuYHHU CPeICTBA M EKBHBAJEHTH, HAMAJIEHHU ¢ 00€31[eHKa 10
MC®O 9 3561 3297
A- 1395 1 040
BBB 2166 2257

B tabnumara mo-nony e mpeacTtaBeHa HHOOpMAIHA 32 KPEAUTHISI PEHTHHT Ha IPUTEKABaHHUTE OT J{pyKecTBOTO

kbM 31 nexemBpu 2024 1. 1 31.12.2023 1. 1bpkaBHU OOIHUTAIINH:

B xunsou nesa 2024 r. 2023 r.

Perry6nuka PymbauS
BBB - 5060 5227
5060 5227

e JIUKBUAEH PHCK € PUCKBT OT 3aryOu MpPH HAIOXKUTEIHH MPONAKOM Ha aKTWBU MPH HEOIAronpHUsITHU
Ma3apHU YCIIOBU 3a IMOCPEIIaHe Ha HeOYaKBaHO BB3HUKHAIN KPaTKOCPOUHH 33 bIDKECHUSI.

B cnexpamara tabnuia e npeacTaBeH aHanM3 Ha (UHAHCOBHTE aKTHBU U macuBu Ha JIpy»KecTBOTO, Crope
OCTaThYHM JOTOBOPHHU TMAapWYHW MMOTONHM Ha (DMHAHCOBUTE aKTHBW W macuBH KbM 31 nmexemBpu 2024 T. u

31.12.2023 r.:
2024
or3 Or 1 o
BbanancoBa Ha o3 Mecena a Han 5
B xunsou nesa . 5
croifHoct  IlouckBane Mmecena o1 TOAVHH
TOAMHU
TOINHA
Axmueu
[Tapuunu cpencTBa U HapUIHU 3561 3 56] ) ) )
CKBUBAJICHTH
OHHAHCOBH aKTHBH, OTYUTAHU I10
CIIpaBeUINBa CTOMHOCT B IeyandaTa u 5060 - - - 5060
3aryoara
O6uo 8621 3561 - - 5060
Ilacueu
TBproBeku U APYTH 3aIbIDKCHAS 202 - 202 - -
ITacuBu 1o U3UHT 17 - 2 7 -
O6mo 219 - 204 7 -
2023
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Oor3

BbanancoBa Ha Ho3 Mecena Ot L no Hapn S
B xunsou neea . 5
croifHoct  IlouckBane Mecena o1 TOAMHHU
TOJUHH
TOIMHA

Axmueu
Ilapuynu cpencTBa ¥ NapuYHU €KBUBAJICHTU 3297 1297 - 2000 - -
DUHAHCOBU aKTHBU, OTYUTAHU 110
CIIpaBeUINBa CTOMHOCT B IeyandaTa u 5227 - - - - 5227
3aryoara
O6mo 8524 3297 - 2 000 - 5227
Ilacueu
TBproecku U APYry 3abIKCHUSL 207 - 207 - - -
IlacuBu no nu3uHr 26 - 2 8 16 -
O6mo 233 - 209 8 16 -

3aKOHOB PHCK - BKJIIOYBA BCHYKHM PHCKOBE 3a mopTdeinute, cBbp3anu ¢ npomernn B KCO u mpyru
HOPMAaTHBHH aKTOBE, DEryJHpalld HHBECTUIIMOHHATA JEHHOCT, CBbp3aHa ¢ mnoprdeitnure Ha
ynpasisiBanuTe ¢onHaoBe. [10100HM MpoOMeHH MoraT Aa JOBEAAT IO HaMallsiBaHE HAa CTOWHOCTTAa Ha
MopTQeinTe, Mopaar He0OXOAUMOCT OT HABPEMECHHO IMPHUBEKIAHE B ChOTBETCTBHE C HOPMATHBHUTE
M3UCKBaHUSL.

IomuTnyecku PUCK — IIPOU3THUYA OT MOsABAaTa Ha ChbTPECCHUA B MOJIUTUICCKOTO IMOJIOKEHUE, BOACIIN 10
BJIOIIIaBaHC HAa HOPMAJIHOTO (byHKHI/IOHI/IpaHe Ha IbPIKABHUTEC OpraHd U UHCTUTYIIUU. Toit ce nuzpasgaBa
B NIPEATNIPUEMAHETO OT CTpaHa Ha OCI)I/ILII/IEUIHI/ITC BJIACTM Ha MEPKH W WHUIOHWATHBH, KOUTO MOrar na
JAOBEOAT MO0 BJIOIIaBaHE Ha MAa3apHUTE W HWHBECTULIWUOHHH YCJIOBUSA, HPU KOUTO ﬂpy)l(eCTBOTO
OCBHINCCTBsABA CBOATA Z[CﬁHOCT, J0 BJIOIIaBaHC Ha CI)I/IHaHCOBI/ITC pe3yarati U CbOTBETHO HA TOXOJHOCTTA,
KOATO MOJIydaBaT aKIIMOHEPUTE.

KoHIeHTpaimoHeH pHUCK — PUCK, TIPOM3THYALI OT JIMIICA HA JUBEPCU(HKALUS B MOpT(eina OT akTHBU
WIN OT TOJIsIMa PUCKOBA €KCITO3MIMSI KbM €MH EMHTEHT Ha LICHHU KHMKa WIIM KbM Tpyla OT CBbP3aHU
E€MHTECHTH.

OrnepaTHBEH PUCK € PUCKBT OT Bb3HUKBAHE Ha MPEKU MJIM HENPEeKHU 3aryOu B pe3yJiTaT Ha HeaJeKBaTHU
WK HepabOoTel | BETPEIIHH MPOLEYPH, CITYKUTEIIN WU CUCTEMH MM Bb3HUKHAIIM ChOUTHS, ABIDKALIN
ce Ha BHHIIHM (haKTOPH.

Jlpyru prckoBe, CBbpP3aHU C BOSHHU KOH(IMKTH W AMHAMHUYHA MaKpOMKOHOMHYECKa cpeaa — BoitHaTa
B YKpaiiHa NpoabJikuU U npe3 1snara 2024 r., KaTo JOpHU ce CTUrHa O HEWHOTO €CKaJIMpaHe, KOETOo 10
TO3M MOMEHT JBETE CWJIM ycIsBaxa Ha u3berHar. VsmomsBaHeTo oT cTpaHa Ha Pycms Ha 10 000
CEBEPHOKOPEHCKH BOMHMIM Ha (POHTA, MPEAN3BUKA OCTPa PEaKIHsl OT CTpaHa Ha 3amajga. OTBETHOTO
JIEWCTBHE, C Pa3pelIeHNeTo Ha agMUHHCTpanuaTa Ha ko baiinbH 1 OpHTaHCKOTO MpaBHTENCTBO, O
VYkpaiiHa na W3M0JI3Ba aMEPUKAaHCKM M OpPUTAHCKH PakeTH C TOlsIM 00cer 3a yaapu IO pycKaTa
teputopus. B pesynrar Ha ToBa, ¢ yka3z oT 19.11.2024 r., Pycus npoMeHu siapeHaTa cu JOKTpUHA, C
KOETO Ce TO3BOJHM H3IOJI3BAHETO Ha SAPEHH OPBXKUA B CIydail Ha HalaJeHHE Cpelly CTpaHaTa OT
HesIIPpeHa CHJIa, KOATO € MOJAKPEIeHa OT sApeHa TakaBa. Eckanarusra JoBeae 10 HOB KPBI' OT CAHKIIUU
cpeutry Pycus, BKIIOUYHTETHO MO-CTPOTH OTPAHHMYEHHUS BBPXY CHEPTHUIHHSA CEKTOp M 3aMpa3sBaHe Ha
JIOTIBJIHUTENTHN aKTUBU HA PYCKHU OJHrapcu. EBponecKusT ¢pro3 chiio 00sSBU ManiaOHN MHBECTHIINHU B
OTOpaHUTETHHS CEKTOp, C aKIEHT BBPXY CHBPEMECHHHU TEXHOJIOTHH M IOBMIIABAHE HAa E€HEprHiHaTa
HE3aBHUCHMOCT. Pe3ynTaTuTe moka3Bart, 4e € HaJlUIe YBEJIMICHNE Ha Pa3XxoAUTe 3a OTOpaHa U3MEPEHH B
OTHOCHTEJHO M3paxkeHue crpsimo BBII, kato mpu appxkaBute oT M3TOuHHAT (tanr Ha HATO, To3n
mokasares JOCTUTHA HHUBO OT 2.5%, a B [Tomma 4%. Opranmszanusara Ha obeauaenute Hanmu (OOH)
NPU30Ba 3a CIEUIHW NPEroBOPHU, HO JUILIOMAaTHYECKUTE YyCWINS OCTaHaxa 0e3 pe3yirar Ha (oHa Ha
3abJI00YABAIIUTE CE PA3IIMUMsI MEXy CTpaHuTe. MeX[yBpeMEHHO HapacTBAHETO Ha BOCHHHUS OIOJKET
B CAIl n HATO nombJIHUTENHO TMOJSIPH3Mpa CBETOBHHUTE CHJIM, YBEJIMYaBallKM pUCKa OT T00aiHa
HecTaOMIIHOCT.

IIpe3 2024 r. koHIUKTUTE B BiiM3kus U3TOK ce 3aap100unxa, kato M3paen npoabkd HHTCH3UBHUTE
BOEHHHM JICHCTBHSI Cpelly nanecTruHckara rpynupoBka XAMAC B MBunata ['a3a u cpenty npoupaHckaTa
Xwuzbyna B Jluean. Boitnara B ['a3a npoabinku moBede oT 15 mecema, kKato OpoAT Ha KEPTBUTE Cpen
nayecTHHIUTe HamxBepau 45 000 gymm. Arpecusara Ha M3paen cpemry MECTHOTO HaceleHHE B
TeputopusTa Ha ['a3a, kakTo u neiictBusTa Ha XAMAC 06s1xa cTporo ,,0chleHI 0T MeXIyHApOIHUS
HaKa3aTeJieH ChJ, KOMTO M3/ajiec 3amoBel 3a apecta Ha u3paeickus npevuep bensmun Heransxy, Ha
MHHHCTBPA Ha 0TOpanata Moas ananT, KakTo ¥ Ha JHAEpa Ha BOCHHOTO Kpuito Ha XAMAC Moxamen
Heitd. Boenpeku ye M3paen mpe3 roauHata ycrs Ja CIUMHHHPA [BaMa OT KIFOUOBHTE JHICPU HA
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XAMAC — Ucmann Xanust n Sxust CuHyap, He BUASXME OTCIaOBaHE HA CHIINTE HAa TEPOPUCTHYHATA
OpraHu3aIysl.

Kondmukrer ¢ Xu30yna or npyra crpaHa ce pa3pasd B ITBIHOMalIa0Ha BOWHA Mpe3 €CeHTa, KOrato
Wzpaen yOu numepa Ha opraHU3alyATa U 3aIll09HA HOBa nHBa3us B JIuBaH. B otroBop Upan m3ctpens
paketu cpeuty M3paen, koeTo goBeae perrnoHa 1o prda Ha mo-rojsMa BoiHa. [Ipumupuero B JIuBan Oe
MTOCTUTHATO TIpe3 HOEMBpH, cien kato M3paen omoOpu npemnoxernus or CALLl mraH 3a npekpartsBaHe
Ha BOCHHHTE JICHCTBHSA, B KOMTO OCHOBHA LIEJI € JBIATOCPOYHOTO MPHUMHUPHE MEXIY IBETE CTPAHH, HO CE
aKICHTHpa, Y€ B CIy4ail Ha HamaJeHue OT crpaHa Ha XuzOyna, M3paen cu 3amasBa mpaBOTO Ha
camooTOpaHa. JlokaTo Ipu BOeHHUTE AeiicTBus Mexay M3paen u Xu3byna HabnojaBaxMe HaBpeMEHHI
JieiicTBus 3a puMupue, To KoHpumkTa ¢ XAMAC 3ama3u cBosta MHTEH3MBHOCT, a M3paen 3acuin
HAaTHCKa BbPXY HNAJECTUHIUTE C HOBU ONEpAaLUU U OJIOKaaH, KOETO MPEeIU3BUKA OCTPa MEXKAyHAPOIHA
kpuTuka. Pernonannute cunu, noaaspxanu oT CAILl, mpoabkuxa cbc CBOMTE ONMKUTH J1a TOCPEAHUYAT
3a IOCTUraHE Ha TPalHO IPUMUPUE, HO MIEPCIEKTUBUTE OCTABAaT HECUTYPHHU.

Mecen nekeMBpH TOHECe W3HEHAIBAIl Kpall Ha moBede OoT SO-TOAWITHOTO yIpaBiIeHHE Ha (aMILTUSL
Acan B Cupus. ByHTOBHIUYECKUTE CHIIH, MOJKPEISIHA OT TypIms, ycrsixa Ja MpeB3eMaTr CTOJHIIaTa
Hamack u nma cBamsar bamap Acan. [Tamaneto Ha pexunma Oe HEOYaKBaHO, ThU KaTo JO CKOpo Acay
“MaIle KOHTPOJ BbPXY KIFOYOBUTE TEPUTOPUH B CTPaHATA Ype3 MOKPOBHUTEICTBOTO Ha Pycus u Hpaw,
HO CJIJ] TAIXHOTO OTTETIITHE BUASXME HaIMOIIUE Ha OTO3UIUATa ToAroMoraata ot Typuus, CayanTcka
Apabus u CALL. Crnyuunoto ce B Cupus 3aTBBpAU BIMAHHETO Ha TypIius, sIBSIBAKU ce KaTo TroyisiMa
cTparermuecka nodena 3a mpesuneHta Pemken Epmoran. HoBusar pexum B Cupus € M3NpaBeH mpen
NpeIM3BUKATEICTBA KaTO CTaOMIM3UpaHe HA CTpaHaTa W U30srBaHe HA HOBH BHOPHIKCHH KOH(JIHUKTH.
MexyHapoaHa 00JacT 11e IPOBJIKH Ja CIeIU CUTyalusITa ¢ IpUuTeCHeHHe, PeIBU/] HeJleKaTa 3a1a4a
Ha HOBAaTa BIIACT Jla HAaMepH OallaHC MEX/Ty BhTPEIIHATa CTAOMITHOCT ¥ PETHOHAIHUS HATHUCK.

Ilomutukara Ha I[py)l(eCTBOTO O OTHOHICHHUC HU3MCPBAHCTO W YHNPABJICHUETO Ha OTACIIHUTC BUJIOBC
PUCKOBEC € IpCcaACTaBCHa HO-HO,Z[pO6HO B T'OJUIIHHUTC (1)I/IHaHCOBI/I OTYCTH Ha pr)KGCTBOTO u
YHpaBJIsIBAHUTE OT HET'O (1)0H)IOBC.

V. Cucrema 3a ynpaienue u nHpopmanus no Hapenda Ne 48 na KOH

Cuctemara Ha ympaBieHue Ha JIpyKeCTBOTO € €IHOCTENeHHA, cheTosma ce oT ChBer Ha Jlupekropure. B
U3IIBJIHEHNE Ha pasmopendara Ha wi. 123e, am. 7 ot Koxmekca 3a comuamHO OocHrypsiBaHE B CHUCTEMaTa 3a
ynpaBieHue Ha JIpyXecTBOTO ca HW3TpaJiecHd BCHYKH 3aTbJDKATENHN (DYHKINHM — YIpaBiIeHHE Ha pHUCKA,
aKTIOEPCKa, BETPEIICH KOHTPOJ U BHTPEIICH OHT.

OyHKIWs 10 ynpaeieHue Ha pucka — ¢ynknusara B ,,[10/] Hamiborr: XXusotr u 3apase™ EAJI ce
OCBINECTBSIBA OT 3BEHO ,, YTIIpaBJIeHHUE HA PHUCKA*, KOWTO c€ ChCTOW OT PHKOBOAMTEN 3BEHO M PHck
MEHHUDKBP C ITOJIXO0 AN KBaTU(GHUKAIIMSA U OIUT 32 YIpaBIeHUE Ha pUCKOBeTe Ha J[pyKecTBOTO.

AxTioepcka (yakuus — ¢ynkiusra B ,,[10/] Jamnborr: JKusot u 3npase” EAJ] ce ochiiecTBsiBa OT
oTroBopeH akTioep ¢ mpuszHata or KPH mpaBocrmocoGHOCT, ¢ BHCOKO HHBO Ha MNpogecroHalIHa
KBanu¢ukanus u 6orat npodecroHaieH OIuT.

DyHKIMS 10 BBTpenieH KouTpoi — ¢pyHkusaTa B ,,I110/] Jlamnborr: XKusot u 3npase* EAJ] ce n3BbpiiBa
oT PpKOBOIMTEN Ha cHenMaIM3upaHa cioyxkb0a ,BeTpemen KOHTpox™, pasmoiaramy ¢ ITOAXOJSIA
KBaJH(HUKAINSA W OMHUT. BBTPEMIHUAT KOHTPON € ISUIOCTEH M HEMpPeKBCHAT IPOIeC, WHTETPUPAaH B
JieriHocTTa Ha [IpyxKecTBOTO.

®ynkuus 1mo BTpeieH oxut — pyHkuusata B ,,[10/] Hannborr: JKusot u 3npase” EAJ] ce u3pbpiiBa ot
PbKoBoUTEIN HA CIIENMAIIN3NPAHO 3BEHO 1O BHTPEIIEH ONT, Pa3IoJaralll ¢ NOAX0/sIIa KBTU(QHUKAIS
U OIUT.

OauTHUAT KOMHTET Ha J[py»KECTBOTO ce ChCTOM OT TPHMAa UWICHOBE, M30paHU C pCIICHHE HAa CIHOJUYHUS
coOcTBeHHK Ha kanurtana ot gara 20.09.2024 r.:

Hecucnasa I'pynosa Ilonosa
JInmus CrotineBa TpeHOBCKA
Mapus Bacunera Munesa

Hngpopmayus no Hapeoba Ne 48 na KOH

CsBersT Ha upextopure Ha , 10/ Hannborr: XKusot u 3npase” EAJ] pa3paborBa u nmpuema [lommTrka 3a
BB3HAIPKACHUSTA, B KOATO Ca 3aJI0’)KeHN NPUHIMIINTE U IIPAKTHKATA 33 ONpeieliTHe U U3IUIallaHe Ha MOCTOSHHO
U IPOMEHJIMBO Bb3HarpakaeHue B JIpyecTBoTo.



IeHcMOHHOOCUTYPUTEIHO APYxecTBO ,,Janaborr: ZKusor u 3apase* EAJ]
TI'ognmien noxiaz 3a aerHoctTa 3a 2024 1.

[NonmuTHkara € U3rOTBEHA B CHTPYJIHUYECCTBO che Criermanu3upana ciyx0a ,,BpTpeiieH KOHTpoi™ U ce mpuiara
32 BB3HATPAXK/CHUATA, KATO 3aIUIaTH M JIPYrH (PUHAHCOBU W/WIM MAaTEpPHAIHHA CTHUMYJIH, MO OTHOIICHHE Ha
KaTeropuuTe TepcoHan mocodeHd B w2, an.l ot Hapemba Ne 48 or 20.03.2013 r. 3a M3UCKBaHHATA KBM
BB3HArpaXKACHUsITA H3aaneHa ot Komucusta 3a GUHAHCOB HAI30D.

OCHOBHHUTE TIPUHIIAITY TIpH GopMupane Ha Bu3Harpaxaenusrta B ,,J10]/] Jamnborr: XXusot u 3npase* EA/L, ca
00BBpP3aHU ¢ OIArOpa3zyMHOTO U €(peKTHBHO YIpaBICHUE Ha PICKa, CboOpa3sBaHe C OM3HEC CTPATETHATa, [IEIUTE
U IBJITOCPOYHHTE HHTEpECH Ha [{py’KeCTBOTO, KAKTO M C HAChPYaBaHE Ha MpeIlpueMaHe Ha MEpKH 3a U30srBaHe
KOH(IINKT Ha HHTEPECH.

B nmponeca Ha pa3pa60TBaHe Ha Ilonutukara 3a Bb3HArpaxxJacHusra, ﬂpy)KCCTBOTO HC € U3MOJI3BAJIO YCIYI'U Ha
BBHIICH KOHCYJITAHT.

Bw3narpaxnenusra B ,,[10/] Jamiborr: XKusot u 3apase EAJ] ce popmupar B CbOTBETCTBUE C PE3YJITATUTE OT
JieiHOCTTa, (PMHAHCOBATa CTAOMIIHOCT, pUCKOBHTE PO MK Ha [Ipy>KECTBOTO U YIIpaBIsSIBAHUTE OT HETO (DOHIOBE
U C JBITOCPOYHHUTE HHTEPECH HAa OCUTYPEHUTE JIMLA U ICHCHOHEPHTE.

Upes IlonutrkaTa ce cieau HOCTOSIHHOTO Bb3HArpaXJIeHWe Ha JIMIara, Iomnajany B 00XBaTa i, Jia Npe/ICTaBisIBa
JIOCTaThYHO TOJSIMA YacT OT OOIMS pa3Mep Ha MOJy4aBaHOTO BB3HArPaKIEHHWE, Taka 4e Ja MO3BOJABA
NpWIAaraHeTo Ha T'bBKaBa IOJMTHKA II0 OTHONICHHWE HA IPOMEHJIMBOTO Bb3HATPAXKJCHUE, BKIIOUUTEIHO
BB3MOXKHOCT TO J1a HE Ob/ie M3IIIATEHO.

[IpomennuBoTto Be3HarpaxaeHue B ,,[10J] Hamnborr: XXusot u 3apase EAJl ce 00BBp3Ba C pe3ynTaTure OT
JIeWHOCTTa 4pe3 KOMOWHAaIMs OT OLCHKM 3a paboTara Ha CIyXUTelId (OCHOBaBalla ce Ha (PMHAHCOBU H
He()MHAHCOBH TIOKa3aTeNM), HA ChOTBETHOTO CTPYKTYPHO 3BE€HO M Ha J[py>KECTBOTO M yNpaBIsIBAHWUTE OT HETO
¢donmoBe. OueHKUTE 00XBAILIAT MEPHOJ OT HSIKOJIKO TOAMHH, TaKa Y€ OLUEHBYHHAT IPOLEC Ja Ce OCHOBaBa Ha
JBITOCPOYHOTO H3MBJIHEHHE HA JEHHOCTTa M M3IUIAIAHETO Ha IPOMEHIMBHUTE BB3HATPAXKICHUSI 1a €
pas3mpeneneHo 3a Neproj, OTIUTAI HKOHOMHYECKHS LIUKBJI U IIOETUTE OT [Ipy’KeCTBOTO PHCKOBE.

PwroBogurensat Ha Cnenuanu3upana ciyx0a ,,BrTpelieH KOHTpoI™ mojiyyaBa Bh3HATPAKICHUETO CU ChOOPa3HO
CTEITEeHTA Ha MMOCTUTAHE Ha IEJUTE Ha CITy)x0ara, He3aBUCHMO OT PE3YJITATHTE HA KOHTPOJIMPAHUTE CTPYKTYPHHU
3BEHA, @ OTTOBOPHHUSAT aKTIOEP MOJTyyaBa Bh3HAPAXKICHHUE [0 HAYMH, ChOTBETCTBAII HA POJISATA M PUHOCA MY, &
HE B 3aBHCHUMOCT OT pe3yaraTute Ha JIpyKecTBOTO.

[TpaBoMommst BBB Bpb3Ka ¢ mpuiaraHeto Ha [lomurukata mmar CeBeTHT Ha aupekTopuTe, V3MbIHUTETHNUTE
nupexTopu 1 Crenuain3upana ciryxoa ,,BeTpernien KoHTpor™.

IIpe3 2024 r. npunaranero Ha nonutukara B , 10 Hamnborr: XKusot u 3apaBe” EAJl ce ocbluecTBU mpu
CIa3BaHETO Ha 3AJ0KCHNUTE IIPUHIMITY 1 O¢ 00EKT Ha He3aBUCHUM BBTpEIIeH nperiies oT Crieruann3upana cirysxoa
,,BBTpelIeH KOHTPOI .

IIpe3 2024 r. He ca HAYMC/IABAaHH M M3IUIAIAHH OOHYCH/IIPEMHMU HA JIMIATa, KOMTO ca B 00XBaTa Ha Tasu
TIOJINTUKA, C U3KITIOYCHUE HA JOIMIBJIHUTCIIHU IPOMCHIMBY Bb3HArpaXJACHUA 3a JIUlaTa CbC ChbIIECTBCH IPHUHOC B
neitHocTTa Ha JIpyxkecTBOTO, ompesiesieHn oT ChBET Ha TUPEKTOPHUTE.

IIpe3 2024 r. ,,JIOA Hannborr: )Xusot u 3apase” EAJl He € m3Muiamano MPOMEHINBU Bh3HATPAKIACHHS IO
(opmaTa Ha aKIMH, ONIIKHU U 00Ty IPHU IEHCHOHHUPAHE.

VI. lTocturnatu ueau u dbaeuro pazsutue Ha ,,JIOJ Janaborr: dKusot u 3apase“ EAJ]

HpeS 2024 r. ca MOCTUTHATH KPAaTKOCPOYHHUTE LCJIN HA JPYIKCCTBOTO — U3TPAKIAAHCTO MY B OPraHU3allUOHHO U
KaaApOBO OTHOILICHUE, BHEAPSABAHEC U YCbBBbPUICHCTBAHC HAa BBTPCIIHOHOPMATHBHATA ypez[6a, YTBBpPIKAaBaHEC Ha
,HO6pI/I Mna3apHu MpakKTUKW W TEXHOJIOTMH 3a HNPUBJIMYAHEC HAa OCUTYPCHHU JIMIA 3a Y4YaCTUC B YIIPABJISIBAHUTC
IICHCHUOHHHA (1)0H,HOBe " Ka4YCCTBCHOTO UM 06cny>1<BaHe.

ITo orHOomIeHne Ha ObBaenioro cu pazsutue, ,,[10J] Hamnborr: Xusot u 3apae” EAJ] cu moctaBs 3a 1men
ITOCTCIICHHO yYBEIIMYaBaHE HAa OPOsI HA OCUTYPEHHTE JINIA M YIIPABIIBAHUTE aKTHBH YPE3 HAICIKIHO YIPABICHUE
Ha PHUCKOBETE Jia IIOCTUTHE ONITUMAITHO HUBO Ha JOXOIHOCT IPH MHBECTHPAHE HAa COOCTBEHUTE CH CPEIACTBATa U
Te3u Ha (OHIOBETE.

VII. ChouTHs cjie AaTaTa HA U3TOTBSIHE HA (PUHAHCOBHUS OTYET

He ca Bp3HuKHaIN KOpUrupamum CHOUTHUS WU 3HAYNTEITHU HEKOpUTrupamu ChOUTHSA MCXIY aarara, KbM KOATO €
HU3IroTBCH roJJUIIHHA (1)I/IHaHCOB OTYCT Ha I[py)KGCTBOTO " garara Ha HCroBoTo 0H06peHI/Ie 3a Hy6J’II/IKyBaH€, OCBCH
CJIEAHOTO chouThe:

e  (CopIUlacHO pelleHHe Ha €IHOJINYHUSA COOCTBEHUK Ha KanuTana Ha J[pyxectBoto ,,3A /[ lannborr: XKusot
u 3apase“ AJl ot 31 stHyapu 2025 1. e HanpaBeHa ocMa IieJieBa Napu4Ha BHocka BbB DoHj PesepBeH Ha

Xi



IeHcMOHHOOCUTYPUTEIHO APYxecTBO ,,Janaborr: ZKusor u 3apase* EAJ]
TI'ognmien noxiaz 3a aerHoctTa 3a 2024 1.

JpyxecTBOTO Ha OCHOBaHME wil. 246, ain. 2, T. 4 oT Tbproeckus 3akoH B pa3Mep Ha 250 Xuil. JB., KaTo
HETOBHAT pa3Mep cien ToBa € 1 150 xu. n8B.;

e  CeryacHo pelnieHue Ha eTHOJIMYHUS COOCTBEHUK Ha KanuTana Ha J[pyxectBoTo ,,3AJ] Janmnborr: JKusot
u 3npase” Al ot 28 despyapu 2025 T. e HanpaBeHa JIeBeTa IiefieBa apuvHa BHOCKa BbB QoH PesepBen
Ha [[pyxecTBOTO Ha OCHOBaHHE WI. 2406, ain. 2, T. 4 oT TBpPTroBCcKus 3aK0H B pa3mep Ha 50 XuiL. JIB., KaTo
HETOBHAT pasmep ciex Toa € 1 200 Xur. JiB.

IX. OTroBopHoOCTH HA PBLKOBOACTBOTO 32 FOAMIIHUSA (PMHAHCOB OTYET U FOJAMIITHUSA TOKJIA/ 32 JeHHOCTTA

Criopen OBJITapCKOTO 3aKOHOIATENICTBO phKoBOACTBOTO Ha ,,ITO/1 Jamnborr: XXusot u 3apase™ EAJI cnenBa na
M3rOTBs (PMHAHCOB OTYCT 32 BCsika (PMHAHCOBA TO/IMHA, KOWTO Ja 1aBa BIPHA U YeCTHA MPECTaBa 32 ChbCTOSHUCTO
Ha JIpyXecTBOTO KbM Kpasi Ha TroJuHaTa, (PUHAHCOBOTO My IHpEACTaBSIHE W MapUYHUTE MY MOTOLH.
PbKOBOACTBOTO € M3roTBWIIO roauiieH (uHaHcOB oTdeT B choTBeTcTBUE ¢ MC®DO CcyYeTOBOIHM CTaHAAPTH,
IIpUETH OT EBpONEHCKUS CBIO3.

PBKOBOACTBOTO NOTBBPXKJAABa, Y€ € MPHIArano IOCJIEAOBAaTEHO AJEKBATHU CUETOBOAHHU TONUTUKU INPU
W3rOTBSIHETO Ha TOAUIIHMS (UHAHCOB OTYeT KbM 31 nekemBpu 2024 r. u € HaNPaBWIO Pa3yMHH U TIpea3IuBH
NIPELCHKH, IPEANOI0KEHHS U TPUOIU3UTEIHH OLICHKH.

PBKOBOJCTBOTO CBHIO TaKa MOTBBPKAABA, Y€ ce € MpUIbpkano kbM MCPO cueToBOAHM CTaHAAPTH, IIPHETH OT
EC kato ocBer ToBa puHaHCOBUAT oTueT Ha ,,[10/] Jamnborr: )Kusot u 3apase” EAJ] e M3roTBeH Ha MpUHIIHIIA-
MIPEATION0KEHHE 32 IEHCTBAIIOTO MPEAPHUITHE.

PBKOBOJCTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE Ha CYETOBOJHHUTE PETUCTPH, 3a IIEIECHOOPA3HOTO
yIpaBleHHE Ha aKTUBHUTE U 3a IPEANPHEMaHETO Ha HEOOXOAUMHUTE MEPKH 3a M30SIBAHETO U OTKPHBAHETO HA
€BEHTYaJIHH 3JI0yIIOTPEOU U APYTH HEPETHOCTH.

TlNogumauar noxnan 3a aeitHoctTa npe3 2024 r. Ha ,,J10/] Jannborr: XXusot u 3apase EAJl, 3aenHo ¢ HETOBU
rojuiicH GuHaHcoB otdet 3a 2024 1., ¢ npueT u 0400peH ¢ penicHue Ha ChBeTa Ha aupekTopute ot 31.03.2025
r.

Digitally signed by
TONI TONI YONKOV

YONKOV \E/’EKOV
ate: 2025.03.31
VEKOV 17:42:28 +03'00'
Tonu Bekxo

M3nbaHUTENCH TUPEKTOD

Digitally signed by

ANGEL KOSTOV angeL kosTov Terziev

Date: 2025.03.31
TERZIEV 17:46:18 +03'00'

Amnren Tep3ues
W3nbenHuTenen qupexrop

Xii



I[leHCMOHHOOCUTYPUTEIHO ApPY:KecTBO ,,JJannborr: Kusot u 3apase* EAJ]
lopuien ¢punancos otueT 3a 2024 r.

Otuer 3a puHAHCOBOTO ChCcTOSIHUE KbM 31 nexemBpu 2024 T.

31 31
Hoscuenne JdeKeMBpH JIeKeMBpH
2024 r. 2023 r.
Xunsou nesa
AKTHBH
Hematepuanau aktusu 10 - 1
AKTHBH C IIPaBO Ha TOJI3BaHE 11 16 26
OTCpoYeH NaHbYEH aKTUB 12 630 502
CDI/IIjaHCOBI/I aKTHBH, OTYUTAHU 110 CIIPABEIHBA 7 5060 5927
CTOMHOCT B mevasbaTa u 3aryoara
[Tapuynu cpencTBa U MApUIHN EKBUBAJICHTH 8 3561 3297
Kanunranu3upanu pa3xoau o JOTOBOPH C 13 381 358
KITMEHTH
B3emanust oT neHCHOHHH (POHIOBE 9 171 83
Jpyru TeKyIy B3eMaHus 14 11
Paszxonu 3a ObaeIM Ieproan 14 2 2
O0u10 aKTHBHU 9 835 9507

®dunancoBuat otueT kbM 31 gekemBpu 2024 . ¢ omodpen ot CbBera Ha aupekTopute Ha 31 mapt 2025 1.
TONI YONKQV Sigtaly signedloy Tont PETYA Oigtaly sgned by VA

Date: 2025.03.3117:43:00 HRISTOFOROVA osonon
: 2025, 43 ;
VEKOV +0300' CBCTABUT: KOSTADINOVA ~ Joyag 72" 74%%¢

Tonu Bekos

M3nbaHuTeIeH AUPEKTOP
ANGEL KOSTOV _ osttyssneasy it osrow
TERZIEV Date: 2025.03.31 17:46:49 40300

Ilers Koctagunosa
I'maBeH cueToBOAHTEN

Awnren Tep3ues
M3baHUTENCH TUPEKTOD

Georgi Digitally signed by
ChITacHO TOKJIAT Ha HE3aBUCUMUTE ouTOpH OT 31 mapt 2025 r.: Georgi Stoyanov
ATHANASIOS Digitally signed by ATHANASIOS Stoya nov Trenchev

PETROPOULOS Date: 2025.03.31
PETROPOULOS Date: 2025.03.31 17:23:39 40300 Trenchev 17:05:36 +02'00'

Aranacuoc [Terpormymoc
IIpokypuct
®Dopsuc Maszapc OO/], per. Ne 169

Digitally signed by Bogdanka

I'eopru Tpenuen
Yupasuren
ExoBuc Onut bwarapus OO/, per. Ne 114

f Digitally signed by
BOgdan ka Dimitrova Sokolova (S:’eorgl egr;ﬁiﬁ::ov 4
.. . .3Q- toyanov Trenchs
Dimitrova Sokolova Date: 2025.03.3117:39:24 4 Date: 20250331 171253
+03'00' Trenchev +0200

Bbormanka CokojioBa

PGFI/ICTpI/IpaH OAUTOP, OTTOBOPECH 3a 0AuTa

®opsuc Mazapc OO/, per. Ne 169

I'eopru Tpenues

Peructpupan oguTop, OTTOBOPEH 3a OJUTA
ExoBuc Onut bearapus OO/, per. Ne 114

IlosicHeHusATa KBM li)I/IHaHCOBI/Iﬂ OT CTP. 7 J0 CTp. 39 OpEaACTaBIIABAT HEPA3ACIHA YaCT OT HETO.



I[leHCMOHHOOCUTYPUTEIHO ApPY:KecTBO ,,JJannborr: Kusot u 3apase* EAJ]
lopuien ¢punancos otueT 3a 2024 r.

Otuer 3a ¢unHaHCcOBOTO cbhcTOsHME KbM 31 gekemBpu 2024 .
(IPOIBIKEHUE)

31 31
JaeKeMBpH JAeKeMBpH
2024 1. 2023 1.
Xunsou nesa
KanuTana u pe3epBu
Peructpupan xanuran 20 10210 10210
JIOBTHUTETHN pe3epBU 21 900 820
Crienmaau3upanu pe3epBu 22 1057 464
Hemnokputn 3aryou u apyru pe3epBu (1399) (1 828)
IlewanOwu u 3ary0u OT TeKymaTa TOAMHA (1152) (392)
OO0 KanuTaN U pe3epBu 9616 9274
IlacuBu
3abIDKeHUS] KbM NICHCHOHHU (DOHI0BE 19 4 1
TBProBCku U APYTH 3aIbIKEHUS 16 81 107
3aIbIDKCHUS KBM MIEPCOHANTA U OCUTYPUTCITHH 15 109 9
TOPEAIPUSITHS
JaHbuHu 3a0bIKEHUS 17 8 7
TTacuBu 1o TU3UHT 18 17 26
O0mo nacuBu 219 233
OO01110 MaCUBH U KATUTAJ 9 835 9 507

®unancoBuaT oTUeT KbM 31 mexkemBpu 2024 1. e omo0pen ot ChBeTa Ha qupekTopure Ha 31 mapt 2025 1.

TONI YONKOV gt ignea by TN PETYA Dty e
VEKOV Date: 2025.03.31 17:43:29 HRISTOFOROVA Eoswzg;';%;'\g 502
Dates X CBbCTABMJI;  KOSTADINOVA ased™™'
Tonu Bekosn ITeta KocragnHnosa

M3baHUTENCH TUPEKTOD I'naBen cueToBoUTEN

Digitally signed by ANGEL

ANGEL KOSTOV KOSTOV TERZIEV
TERZIEV Date: 2025.03.31 17:47:14

+03'00

Amnren Tep3ues
W3nbnHuTenen qupexrop

ChITacHO OKJIAT Ha HE3aBUCUMUTE OauTOpH OT 31 mapt 2025 r.:

GeOI’gi Digitally signed by
- . Georgi Stoyanov
ATHANASIOS ot amianssios Stoyanov  Trenchev
Y 4 00’ Date: 2025.03.31
PETROPOULQS  Date: 20250331 17:24:06 +03'00 Trenchev D

Aranacuoc [Terpormymoc I'eopru Tpenuen
IIpokypuct Yupasuren
®dopsuc Mazapc OO/], per. Ne 169 ExoBuc Omur bwearapus OO/, per. Ne

114
Bogdanka Digitally signed by Bogdanka Georgi Digitally signed by
Dimit Dimitrova Sokolova S Georg}i Stoyanov
Imitrova Date: 2025.03.31 17:29:31 toyanoy - Trenchev
Sokolova +03'00' Trenchev 171227 +0200

Bborpanka CokosoBa I'eopru Tpenues

Peructpupan oauTop, OTTOBOPEH 3a OANTA
®opsuc Mazapc OO/, per. Ne 169

Peructpupan oguTop, OTTOBOPEH 3a OJUTA
ExoBuc Onut bearapus OO/, per. Ne 114

ITosicHeHusITAa KBM q)I/IHaHCOBI/ISI OT CTp. 7 no CTp. 39 NpeaAcCTaBIsABAT HEPA3JACIHA YaCT OT HErO.



I[leHCMOHHOOCUTYPUTEIHO ApPY:KecTBO ,,JJannborr: Kusot u 3apase* EAJ]
lNopuien ¢punancos otueT 3a 2024 r.

Otuer 3a nevanbara wiK 3aryoara 3a roauHaTa u JpyrusiT
BCeoOXBaTEH JOXO/I 3a TOAMHATA, IPUKITIOYBAIa Ha 31 g1ekeMBpHU
Ilosichenne 2024r. 2023r.

Xunsou nesa

[Ipuxonu ot ynpasieHue Ha YHUBepcaleH IEHCHOHEH (POHIT 23 1073 547
l(i)[g:;oun ot ynpasnenue Ha [Ipodecronanen neHcnoneH 23 278 148
[Ipuxonu ot ynpasnenue Ha JloOpoBosIeH neHCHOHEH (HOHA 23 177 94
IIpuxonu ot ynpasjieHue 1528 789
IIpuxoau oT TUXBU 24 238 221
O0u10 Mpuxoau OT JeifHoCTTA 1766 1010
AMUHUCTPAaTUBHHU Pa3X01u 25 (2281) (2043)
Herna neuvan6a/(3ary0a) ot orieHka Ha pUHAHCOBUTE aKTHBU

. 26 (167) 832
IO CIIpaBeAIMBa CTOMHOCT B Iieyai0aTa wiy 3aryoara
Jpyru ¢puHaHCOBH pazxoan 27 (10) 3
O0u10 pa3xoau 3a AeiiHOCTTA (2458) (1214
HeTHo M3MeHeHHe HA CTIeIHATU3HPAHNTE pe3epBH 28 (588) (231)
3ary0a npeau JaHbUU (1280) (435)
Pa3xonu 3a nanbLu 128 43
Herna 3ary6a 3a roquHarta (1152) (392)
JIpyru KOMIOHEeHTH HA BCeoOXBaTHHA 10X0/, KOUTO HSIMA
Ja 0baaT pekiaacupuIMpaHu B eyan0dara wiM 3arybara:
[ocnenBamiy ONEHKU Ha 3aIBJDKEHHSATA 110 TUIAHOBE C 1 2
neduHMpanu 1oxoan
Jpyr BceoOXBaTeH 10X0J 3a NEpHUOAa, HETHO OT JaHBIH 1 2
001110 BceoOXBATEH I0X0/1 32 TOAUHATA (1151) (390)

®dunaHcoBUAT 0TUeT KB6M 31 mexemBpu 2024 r. e onobpen ot CbBera Ha aupekTopute Ha 31 mapt 2025 r.

TONI'YONKOV ' oigtatysgnety o vonwor PETYA HRISTOFOROVA. Riéroronoun rosTAGNovA
VEKOV Date: 2025.03.31 17:43:57 +0300' CBCTaBIIL: KOSTADINOVA Date 20250331 175057
Tonu Bekos ITers Koctagunosa
M3aenaurenen JAUPECKTOP I'maBen CUECTOBOAUTECII
ANGEL KOSTOV gty
TERZIEV ?8;?6;025.03.31 17:47:41

Amnren Tep3uen
M3nbaHUTENCH TUPEKTOD

Georgi Digitally signed by Georgi
ChITacHO TOKJIAT Ha HE3aBUCUMUTE OuTOpH OT 31 mapt 2025 1.: Stoyanov Trenchev
Stoyanov y
ATHANASIOS Digitally signed by ATHANASIOS y Date: 2025.03.31 17:08:06
PETROPOULOS PDEI::%TS;IB?; 17:24:24 403'00° Trenchev +0200
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®opsuc Mazapc OO/, per. Ne 169 ExoBuc Oaut bearapust OO/, per. Ne 114

IMosicHeHUsATa KbM (PUHAHCOBUS OT CTP. 7 10 cTp. 39 mpelcTaBisiBaT HepasJenHa 9acT OT Hero.



I[leHCMOHHOOCUTYPUTEIHO ApPY:KecTBO ,,JJannborr: Kusot u 3apase* EAJ]

lopuien ¢punancos otueT 3a 2024 r.

OTyer 3a NOPOMEHUTE B KamuTaga W PE3CPBUTE

MpUKIoYBamia Ha 31 nexkeMBpu

3a TOJIMHATA,

OcHoBen Ipemuu O6mum Henoxputu  3ary6a  Cnemmamusu-  O0mo
oT 3aryou u 3a panu CKn
KaIHUTAJ pe3epBu
eMHCHS pe3epBu nepuoja pe3epBu pe3epBu
Xunaou nesa
Cango kbm 01 sitnyapu 2023 10 180 1620 - (3 450) - 222 8572
VBenu4eHue Ha PerucTpUpaHus 30 270 ) ) _ _ 300
KaIuTaji
VYBenuueHune Ha 00LIUTE PE3EPBH C ) ) 550 ) ) _ 550
BHocka o ECK
®uHaHCOB pe3yTarT 3a Neprosaa - - - - (392) - (392)
IlokpuBane Ha 3ary6a oT MUHAIN ) (1 620) ) 1620 ) ) )
TOANHU
Jpyr BceoOXBaTeH J10X0/1 - - - 2 - - 2
Q06110 BCeoOXBATEH JI0XO0/ - - - 2 (392) - (390)
VBenuueHne Ha CrieluaIn3upaHUTe ) ) ) ) ) 242 242
pesepBu
Caano kbm 31 nexemspu 2023 10 210 270 550 (1828) 392) 464 9274
OcHoBen Mpemun O6um Hemoxkputu  3aryda  Cnemmammzu-  O6mo
oT 3aryou u 3a panu CKn
KaluTal pe3epBu
eMHCHS pe3epBu nepuoja pe3epBu pe3epBu
Xunsiou neea
Caapo kM 01 sayapu 2024 10 210 270 550 (1 828) (392) 464 9274
VYBenuueHne Ha 00LIUTE Pe3EPBH C ) ) 900 ) _ _ 900
BHOckH oT ECK
3ary6a oT nmpeaxoaHa roJuHa (392) 392 -
®DuHAHCOB pe3yJTarT 3a neproia - - - - (1152) - (1152)
TlokpuBane Ha 3ary0a OT MUHAIH ) 270) (550) 820 ) ) )
TOANHU
Jlpyr BceoOXBaTeH 10XOJ - - - 1 - - 1
001110 BceoOXBaTeH 10X0/1 - - - 1 (1152) - (1151
YBenuueHue Ha CrienuaIu3upaHuTe ) ) ) ) ) 503 593
pesepBu
Caano kM 31 nexemspu 2024 10 210 - 900 (1399) (1152) 1057 9616

®dunancoBuAT ot4eT KbM 31 nexemBpu 2024 1. e onoOpeH ot ChBera Ha aupekropure Ha 31 mapt 2025 .

TONI YONKOV
VEKOV

Toun Bekon
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PETROPOULOS
Date: 2025.03.31 17:24:43 +03'00'

ATHANASIOS
PETROPOULOS
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®Dopsuc Mazapc OO/, per. Ne 169
Bogdanka Dimitrova Digitally signed by Bogdanka

Dimitrova Sokolova
Sokolova Date: 2025.03.31 17:30:19 +03'00"

Bornanka Coxonosa
Perucrpupan onuTop, OTTOBOPEH 3a OAUTA
®dopsuc Mazapc OO/, per. Ne 169
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HRISTOFOROVA
KOSTADINOVA

Digitally signed by PETYA
HRISTOFOROVA KOSTADINOVA
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Date: 2025.03.31 17:51:35 +0300

Ilets KoctagunoBa
I'nmaBen cueToBOAUTEN

Georgi Digitally signed by
Georgi Stoyanov
Stoya nov Trenchev
Date: 2025.03.31
Trenchev 170832 0200
I'eopru Tpenues
Ynpasuren
ExoBuc %Z[I/IT l}gﬂlrapml %Q%ggg{y.e,l\c{% i1 14
eorgi StOyanoV sieyanov Trenchev
TrencheV Date: 2025.03.31 17:11:32

+02'00"

I'eopru Tpenues
Perucrpupan oauTop, 0TTOBOpEH 3a 01UTa
ExoBuc Onur bearapus OO/, per. Ne 114

IlosicHeHusATa KBM q)HHaHCOBI/Iﬂ OT CTP. 7 J0 CTp. 39 OpEaACTaBIIABAT HEPA3/ICIIHA YaCT OT HETO



»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

OTtuer 3a NapuYHUTE MOTOIU 3a TOAUHATA, MPUKITIOYBAIIA
Ha 31 nekeMBpu

Hapnqeﬂ MOTOK OT onepaTuBHa JneiHoCT
HapI/I‘-IHI/I IIOTOIM OT TaKCH, YAbPKaHN OT ICHCUOHHUTC

1451 752
(dhonmoBe
[TapuyHM TOTOIM KbM TMIEHCHOHHUTE (DOHIOBE (11) (12)
[MapuuHK NOTOLM OT pe3epBa 3a rapaHTUpaHe Ha OpyTHHUTE

5 12

BHOCKH Ha npyru [10]]
[MapuuHu NOTOIM KbM PE3epBa 3a rapaHTHUpaHe Ha i )
OpyTtHHTE BHOCKH Ha npyru [10]]
IInamanus cBBp3aHU C THPTOBCKH KOHTPAreHTH (803) (473)
IMocThIuleHHs: CBbP3aHU C ThPTrOBCKH KOHTPAreHTH - 1
IInamanus cBbp3aHu C epcoHaIa (969) (880)
[Tnamanus CBbpP3aHU ¢ KOMHUCHOHHU HAa OCHUTYPHUTCITHU (252) (356)
MOCPETHULIH
Jpyru napuuHu NOTOLH, HETHO (273) (360)
HeTHU mapuYHH MOTOIHU OT ONMEPATHBHA AEHHOCT (852) (@@1317)

®unancoBuAT 0TUeT KBM 31 mekemBpu 2024 1. € omo0pen ot ChBeTa Ha qupekTopute Ha 31 mapt 2025 1.

TONI YONKOV Séagyv signed by TONI YONKOV PETYA ﬁg;\ﬁgy;;-ggsc:by PETYA
VEKOV S — oo S e
Tonu Bekos ITeta KocragnHnosa
M3baHUTENCH TUPEKTOD I'naBen cueToBoUTEN
ANGEL KOSTOV R seizey
TERZIEV Date: 2025.03.31 17:48:37

+03'00"

Amnren Tep3uen
W3nbinHUTENCH TUPEKTOP

CshIacHO OKIA[ Ha He3aBUCUMHTE OAUTOpHU OT 31 Mapt 2025 r.: Georgi ol ot
ATHANASIOS Digitally signed by ATHANASIOS Stoya nov Trenchev
PETROPOULOS PETROPOULOS Date: 2025.03.31

Date: 2025.03.31 17:24:58 +03'00" Trenchev 17:09:01 +02'00"

Aranacuoc Ilerpomynoc I'eopru Tpenues
IIpokypuct VYmpasuten
®opeuc Mazapc OO/], per. Ne 169 ExoBuc Oaur bearapust OO/, per. Ne 114
BOgdanka Digitally signed by Bogdanka

.. Dimitrova Sokolova
Dimitrova Date: 2025.03.31 17:30:33 Georgi Stoyanov ey pecha "
Sokolova +03'00' Trenchev 38;565915.03.31 17:11:03
bornanka CokonoBa T'eopru Tpenuen
Peructpupan onuTop, OTTOBOpPEH 3a Peructpupan omuTop, OTTOBOpPEH 3a OAUTA
onuTa
®opeuc Mazapc OO/], per. Ne 169 ExoBuc Oaur bearapust OO/, per. Ne 114

TTosicHeHusITAa KBM q)I/IHaHCOBI/ISI oT CTp.7 J0 CTp. 39 OpeacTaBIsABaAT HEPA3JACIHA YaCT OT HErO.



»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

OTtuer 3a NapuYHUTE MOTOIU 3a TOAUHATA, MPUKITIOYBAIIA
Ha 31 nexemBpu (IIpoabikenue)

Hapnqeﬂ MOTOK OT MHBECTUIIMOHHA JAeHHOCT

[locThruteHNs OT TMXBU 24 235 211
HeTeH napuyeH NOTOK OT HHBECTHIIMOHHA JeHHOCT 235 211
IlapyuyeHn noTok oT GUHAHCOBA JeliHOCT

ITocThIIIEHUS OT EMUTHPAH aKITMOHEPEH KaIUTAI - 30
ITocTpmnenus 3a [Ipemuiiny pe3epBu - 270
Ioctennenus 3a Lienesu pesepsu 21 900 550
[InaTenn 6aHKOBH TakcH (5) 2
IInaTeHn TU3UHTOBH 3aTbJKSHUS (10) (10)
HeTen napuveH NoTok oT GUHAHCOBA JeHHOCT 885 838
HeTHo n3MeHeHHe HA MAPUYHH CPEACTBA M MAPHYHHA (268) 268)
€KBHBAJIEHTH

[Tapuynu cpencTBa U MAPUIHU EKBUBAJICHTH KbM | ssHyapH 3297 3565
O6e3nenka mo MC®O 9 8 (4) -
IlapuyHu cpeacTBa M MAPUYHHN €KBHBAJEHTH KbM 31 8 3561 3297
JeKeMBPH

®dunaHCOBUAT 0TUeT KB6M 31 mexkemBpu 2024 r. e omoOpeHn oT CrBeTa Ha nupekropute Ha 31 mapt 2025 r.

TONI YONKOV Jonovtror” PETYA o
VEKOV Date: 2025.03.31 17:45:37 C C a E(F;ISS]T/SSS)\E)(\)/\,IAA D;;e(»);azs 03.3117:52:37
+03'00° bCTABUJI. 0300
Tonu Bekosn ITeta KocragnHnosa
M3nbaHUTENCH TUPEKTOD I'naBen cueToBoUTEN
ANGEL KOSTOV gaiigysgisey <
TERZ'EV Date: 2025.03.31 17:49:08
+03'00"

Amnren Tep3uen
W3nbinHUTENCH TUPEKTOP

CbIIacHO JIOKJIa/ Ha He3aBUCUMUTE oguTopH oT 31 mapt 2025 r.: Digitally signed by Georgl

ATHANASIOS Eg};zlggﬁ'g: by ATHANASIOS Georgi Stoya NOV stoyanov Trenchev

PETROPOULOS Date: 2025.03.31 17:25:15 +03'00' Trenchev 38;53950331 17:09:46

Aranacuoc Ilerpomynoc I'eopru Tpenues

IIpokypuct Ynpasuten

®opeuc Mazapc OO/], per. Ne 169 ExoBuc Oaut bearapust OO/, per. Ne 114
Digitally signed by Bogdanka i S )

BOg danka Dimitrova Sokolova Steo‘;;gr:ov Etlg;?:g\f et

Dimitrova SOkO|0va Eg;a(:)éOZS.OS.H 17:30:46 Trenchev EQa;:)gyzs.ns.sw 17:10:29

bornanka CokonoBa T'eopru Tpenuen

TUCTPUPAH OJUTOP, OTTOBOPEH THCTPHUPAH OJUTOP, OTTOBOPEH JIHT.
Peruc aH  OIUTO OTTOBOpPEH 3a Peruc aH OJINTOP, OTTOBOPEH 3a OJINTA
omnTa
BU , per. Ne xoBuc Oaut beirapus , per. Ne
®dopsuc Mazapc OO er. Ne 169 Exosuc O Boira 00 er. Ne 114

TTosicHeHusiTa KBM quchospm OT CTp. 7 no CTp. 39 npeacTaBiisABaT HEPA3ACIHA YacT OT HETO.



»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

IlosscHeHusa KM (I)I/IHaHCOBI/ISI OTUCT
1. TIpeamer Ha aeliHOCT

OcHoBHaTa aeiHocT Ha ,IleHcnonHoocurypurenHo Jpyxectso Jamnborr: XKusot u 3apase” EAJ] (Hapuuano
mo-foiny ,,JpyxectBoto”“ ce chcrom B Habmpane Ha JOOpOBOJIHHM TEHCHOHHOOCHTYPHUTETHH BHOCKH B
JI0OpOBOJICH MEHCHOHEH (DOHII, YIIPAaBICHUETO HA CPEICTBATa B JOOPOBOIHUS EHCHOHEH (HOHJ M M3IUIAIAaHETO
Ha JOITBJIHUTETHH ICHCHU TNPH HACTBIIBAHE HA OCHUTYPUTEIHHUTE CIydyal W HAaOWpaHETO Ha 3aIbJDKUTEITHU
MICHCHOHHOOCUTYPUTEITHN BHOCKH, VYIPABICHHETO Ha CpEICTBaTa BBB (OHAOBETE 3a JOMBIHUTEIHO
3aIBJDKATEIIHO TIEHCHOHHO OCHUTYpsSBaHE W WU3IDIANIAHE HAa JOMBIHUTENHH 3aIBbJDKUTEIHH TCHCHU TIPU
HACTBIIBAHE HA OCUTYPHUTCIHH CclIydau. J[pyKeCTBOTO € perucTpupaHo B ThproBCKUs perucTsp u Perucrepa Ha
IOpUINYecKUTe JHla ¢ HectonaHcka nen ¢ EMK 206541648.

JIpy’>KeCTBOTO € pPerucTpHpaHo KaTro aKIHOHEPHO APYKECTBO, KaTO €IHOJMYEH COOCTBEHHK Ha KamuTal ¢
,,3aCTpaxoBaTeIHO aKkiuoHepHo apyxkectBo Hamnborr: XKusot m 3apase” AJl. Cepanuiiero u aapechT Ha
ynpasienue Ha JpyxectBoto e rp. Codus, Oy ,,[. M. JTumutpor* Nel.

HpyxectBoTo € cb3naneHo npe3 2021 r. u mpuTexaBa JMIEH3 3a U3BbPLIBAHE HA NEHCUOHHOOCUTYPHUTENHA
neitrocT Ne05-I10/1/28.05.2021 T., m3nagena ot Komucusra 3a prHAHCOB HAI30P.

Cucremara Ha yupaBJICHUE Ha pr)KGCTBOTO € €OHOCTCIICHHA, ChCTOAIIA CE OT CbBeT Ha I[HpeKTOpI/ITe, YUHUTO
YJICHOBE Ca:

e ['-H Tuxomup Kamenon
I'-u Tonu Bekos

I'-1 bucep BanoB

I'-n LiBeran Bacunes
I'-u Maptun Mutes
I'-u Anren Tep3ues

JpyKecTBOTO ce MpecTaBisiBa 3a€AHO OT TpUMara U3I'bIHUTENIHU AUPEeKTOpU — r-H ToHu Bekos, r-H bucep
WBanoB u r-H Anren Tep3ues.

Bposr na nepconana kM 31 nexemspu 2024 1. e 32 ciyxurenu (2023 1.: 35).
JpyxecTtBoTo € emHoMmgHa cobctBeHoCT Ha 3A/] ,,Jlamnborr: XKusot u 3npase” EAJI.

KpaifHuaT coOCTBEHMK Ha TEHCHOHHOTO JAPY>KECTBO € IPYXKECTBO ,,I'bproBcka nmra - Imobanen AnreueH
Hentsp” AL.

ChriacHO M3NCKBAaHUATA HA MEHCHOHHOTO 3aKOHOJATelcTBO B Bwirapms, J[pyxkecTBOTO MoiydaBa JHICH3 OT
Komucusra 3a ¢unancoB Hamzop mpe3 okromBpu 2021 r., mo3BossiBam] My Ja Ch3lajie U YNpaBisiBa TPH
NIEHCUOHHU (QoHza — YHuBepcayeH neHcuoHeHn ¢ouna ,,Jlamnborr: XXueot u 3xpase”, JloOpoBosieH NEeHCHOHEH
¢doun ,,Jamiborr: XXusot u 3apase”, [Ipodecuonanen nencuonen ¢dou ,,Jamnborr: XXusot u 3apase”. [pes
2022 r. JIpyXecTBOTO TMOJy4YMd M JIMLEH3 3a ymnpaBisiBane Ha DOHJ 3a M3IUIANAHE HA MOXH3HEHU MEHCUH
,JHamnborr: XKusot u 3apase®. Ilpe3 2024 r. JpykecTBOTO MOJMy4YW M JUIEH3 3a ympaBisBaHe Ha DoH 3a
pascpouenu mnamanus ,,Jlannborr: XXusot u 3apase’.

3aovaxcumennu NEHCUOHHU CXeMU

KonekchT 3a coLMamHO OCHTypsiBAHE pErJIaMEHTHpa Ch3JaBaHETO Ha [Ba 3aIbJDKUTEIHH TNCHCHOHHU
ocUrypuTenHu (GoHIa, MOJA YNPABICHHETO HA NEHCHOHHOOCHTYPHTENIHO ApyKecTBO. ToBa ca yHHBepcaleH
nercuoneH ¢poup (YIID) u [Ipodecnonanen neacuoneH Gpoux (I1I1D).

Ynusepcanen nencuonen gpono

ChIiacHO U3UCKBAaHUATA HAa OBJITAPCKOTO IEHCHOHHO 3aKOHOIATEICTBO, BCHUKH JIUIIA poIeHH ciel 31 JexeMBpr
1959 1. 1 ocurypeHH IpH YCJIOBHATA M 1O pela Ha JacT mbpBa oT Koznekca 3a conmanHo ocurypssane (KCO),
“MarT [paBo Jia Mojy4yaBaT AOMIbIHUTEIHA IEHCHS Clie]] JOCTUraHe Ha meHcuoHHa Bh3pacT. CrriaacHo KCO, Besiko
nuie u3dupa Y HuBepcayieH eHCHOHEH (DOHJI. Y HUBEPCATHUST IEHCHOHECH (POHI ChOMpa U U3Ipallia 3asiBICHHUITA
3a m300p Ha YII® Ha HanmoHanHaTa areHIws 3a MpuxojIuTe, 3a 1a Moxke Harponanuara Arennus mo [Ipuxoaurte
(HAII) na moTBBpAM OCUTYPHUTETHHS CTAaTyC Ha junarta. BHockute ce mpeBexnatr ot HAII u ce uHBecTUpar ot
(oHIa KaTO PeaTU3UPAHUSIT JOXO]] CE Pa3NpPEeIis [0 OCUTYPUTESITHUTE TaPTHIIH.

C Pemenne No787-VII® ot 26 okromBpum 2021 1., Kommcmsita 3a ¢QuHaHCOB Ham3op wu3gaBa Ha
,IleacnorHoocuryputenHo pyxectso Hamnborr: JXXusot u 3npase EAJl paspemreHue 3a yrpaBieHHE Ha
VYHuBepcanen neHcnoHeH ¢oun ,,JJamiborr: XXusot u 3npase”.



»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

IIpogpecuonanen nencuonen pono

B choTBeTCTBUE C M3UCKBAHUATA HA KOHCKC& 3a COLIUAIHO OCUTYPsABAHE, BCCKU CIIYKUTCII, KOHITO rnomnaaa B mbpBa
WJIK BTOPA KaTeropus Tpya uMa IpaBo Ja rnojayvdaBa JOMbJIHUTEIHA IICHCUA OT [II1®. Baockute ce OpeBCKAAT OT
HAII u ce HUHBECTUPAT OT (1)0Hz(a KaTO pCAIU3UPAHUAT JO0XO0A C€ pa3MpeaAciid 0 OCUTYPUTCITHUTE apTHUIN.

C Pemenne Ne788-IIII® or 26 oxromBpu 2021 1., Komucusra 3a ¢uHaHCOB HaJI30p H3JaBa Ha
,I1leacnorHoocuryputenHo pyxectso Hamnborr: JXXusor u 3apase EAJl paspemeHue 3a ympaBieHHE Ha
[podecunonanen neacuonex ¢poux ,,Jamiborr: XKusot u 3npase”.

Hobposonnu nencuonnu cxemu

Jo6poBomHuAT ieHcHOHeH (GoHA Habupa NOOPOBOIHM pabOTONATEICKH W MHIUBUAYATHH ITEHCHOHHH BHOCKH.
DoHIBT € Ch3/aJICH, 3a J1a Ipejsiara MeHCHOHHHU yCIyrd Ha CBOWTE KIIMCHTH. B 3aBUCHMOCT OT IOTOBOpHTE,
MOJIITUCAHU ¢ pabOTOAATENIM WM YaCTHH JIUIA, KIMCHTUTE IOJydYaBaT OTPEACICHU Noi3u B Objaerie. PoHABT
WHBECTHPA HAOpaHUTE TOOPOBOJHH NCHCHOHHU BHOCKH, KaTO JIOXOIBT CC M3UUCIIABA HA JHEBHA 0a3a.

Ilobposonen nencuonen pono

C Pemenne Ne789-II1d or 26 oxromBpu 2021 1., Komucusata 3a (QuHAHCOB HaI30p H3JaBa Ha
,llencnonnoocuryputenso [pyxectBo Hamnborr: JXXusot u 3apase EAJl paspemieHue 3a ympasieHHE Ha
Jlo6poBonen nencuoneH ¢oup ,,Jamnborr: )Kusot u 3apase”.

2. OcHOBa 32 M3rOTBsIHE HA QUHAHCOBHSA OTYET

OuHAHCOBUAT OTUET Ha J[pyKecTBOTO € M3TOTBEH B choTBEeTCTBHE ¢ MC®PO CUeTOBOIHY CTaHIAPTH, IPHETH OT
EBpometickus cbio3 (,, MCDPO cueroBoanu ctanmapTy, npuetn oT EC”). OtuetHaTa pamka ,,MC®DPO cueToBOIHU
crargaptd, npuet or EC” mo chIIecTBO € ompeneneHaTa HAaIMOHAJTHA CUETOBOAHA 0Oa3za MeXIyHapoaHU
cueroBoguau ctangapTa (MCC), mpuetn ot EC, perimamMenTHpanu cbc 3aKOHA 338 CIETOBOACTBOTO U Ae(hUHUPAHU
B T.8 OT HeroBuTe JIOMBIHUTETHH pa3openou.

DUHAHCOBUAT OTYET € ChbCTAaBEH B GLHFapCKI/I JieBa, KOCTO € (l)yHKHI/IOHaJ'IHaTa BaJlyTa Ha ﬂpy)KeCTBOTO. Bcuuku
CyMHU Ca MpCACTAaBCHU B XWISAU JICBA (XI/IH. J'IB.), OCBCH aKO HE € IOCOYCHO APYTO.

BwB (pHHaHCOBPIH OTYET € MPEACTaBCHAa CpaBHUTEIHA I/IH(IJOpMaIII/ISI 3a ¢JIHa NpeaxoaHa roanHa.

To3u (bPIHaHCOB OTYCT € M3rOTBCH IIPU CIIa3BaHC HAa KOHBCHIUATA 3a UCTOPUYECKATa LICHA C U3KJIIHOYCHUC Ha
(IJI/IHaHCOBI/ITe AKTHUBU U IMACUBU, OTYUTAHU I1O CIIpaBCIIMBa CTOMHOCT B TievayibaTa uiu 3ary6aTa.

2.1. [eiicTBaio npeanpusiTue
DUHAHCOBHUSAT OTYET € ChCTABEH IPHU ClIa3BaHe Ha MPHUHIIUITA Ha JACHCTBAIIO IPEeANPHUITHE.

JpykecTBOTO OTUMTa HeTHA 3ary0a 3a otaeTHata 2024 romuna B pasmep Ha 1 152 xmr. 8. (2023 1.: 392 xmi. 1B.)
1 € C PETHCTPUPAH KaluTaj, KOHTO HaJBUIIaBa HETHUTE My akTuBH ¢ 1 651 xmi. eBa (2023 1.: 1 400 xw1. 71B.).

HesaBucumo oT AMHAMUYHATa MAKPOMKOHOMHUYECKa 00CTaHOBKA U MPOABIDKABAIINTE BOCHHU KOH(QINKTH MEXLY
Pycus u VYkpaiinHa u B buuskus M3srok, [pyxkecTBOTO ycnsd Ja HOAABPKA KAalMTAIOBA AaJE€KBATHOCT B
cpoTBeTcTBUE ¢ M3uckBaHuATa Ha KCO. IIpHHOCHT Ha HEroBUs €JHONMYEH aKIHMOHEp 3a TOBAa HOPMATHUBHO
CBHOTBETCTBUE € KJIIOYOB U € CBBP3aH C U3BBLPILICHOTO YBEIMYEHUE Ha LICJIEBUTE PE3EPBU Ha J[py>KeCTBOTO B
pasmep Ha 900 Xui. JIB.

C Orjie[] Ha peajiM3rupaHaTa 3a TpETa MopeaHa roanHa 3ary6a, ¥ OTYHTAHKH HAIMYHETO Ha HCIIOKpUTa 3ary6a oT
npeaxoaH roAnHr, HE3aBUCUMO OT HAPACTBAHCTO HA MMIPUXOAUTE OT YIIPABJICHUEC HA (I)OHZ[OBCTG, PBKOBOACTBOTO
Ha I[py)KCCTBOTO € 3aKJIr4uiio, 4€ € HCO6XOZ[I/IM3 JOII'BJIHUTCIIHA (I)I/IHaHCOBa noakpena OT CAHOJIUMYHHA
COOCTBEHHUK Ha KaIlWTajla Ha ﬂpy)l(eCTBOTO 1 3aHalpena, 3a Aa npoabJLKHU TO Ja (I)yHKI_lI/IOHI/Ipa KaTo ,I[CﬁCTBaH.IO
npeanpuAaTue, nopaau KO€To CAHOJINIHUAT COOCTBEHHK Ha KaluTaja ¢ MNOTBBPANII TOTOBHOCTTA CH 3a OKa3BaHC
Ha TaKaBa NOAKPEIIa KAKTO U A0CCTra.

K®M aTata Ha M3roTBsIHE Ha HACTOSIIKUS (PMHAHCOB OTYET PHKOBOJCTBOTO Ha J[pY»KECTBO € HAIPaBUIIO NpeLieHKa
Ha CIIOCOOHOCTTA Ha CHIOTO Ja MPOIBIDKU CBOSITA IEHHOCT KaTo JISHCTBAIIO MPpeNpUsATHE Ha 0a3a Ha HATMYHATA
uHpOpMaLus 3a IpeABHIUMOTO Obaemnte. Crex U3BBPLIICHUS MperJies Ha AedHocTTa Ha J{py>KECTBOTO, BBHIIPEKH
OTYETEHUs OTpHIaTeNIeH (MHAHCOB pe3yiTaT 3a roanHata, ChBEeTHT Ha TUPEKTOPUTE O4YakBa, 4e J[pyxecTBOTO
“Ma JIOCTaThbYHO (DMHAHCOBH DPECYpCH, 3a Ja NMPOIBIDKHM OIEepaTHBHATa CH NEHHOCT B ONM3KO Objeme c
JOITBJIHUTENHATA (PMHAHCOBA MOJKpPENa OT CBOSI €IHOJMYEH aKI[MOHEp M MPOIbDKaBa Jja IMpHilara NpHHIKIA 32
JeMCTBAIIO MPENNPUATHE ITPU U3TOTBIHETO HA HACTOAIINS (PMHAHCOBHUS OTYET.
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3. IIpoMeHH B CUeTOBOAHATA MOJUTHKA

3.1. Hosu crangaptu, u3MmeHeHus U passicHeHusi kbM MC®O, kouTo ca BJIe31d B cHja oT 1 siHyapn
2024 r.

JpyKeCTBOTO € MPHUENO CICAHUTE U3MCHECHUS KbM CBIIECTBYBAIM CTaHAApTH, u3naieHu oT ChbBeTa 1o
MEXTyHAPOJHU CUCTOBOJIHU CTaHAapTU U npuetd oT EC, KouTo ca B cHIIa 3a TOAUIIHUSA TIEPUO]I, 3aIoYBall Ha 1
ssHyapu 2024 T., 1 KOUTO HAMAT CHIIECTBEH €()eKT BBHPXY HEroBHUTEC (UHAHCOBH PE3YITATH WM (HUHAHCOBO
ChCTOSIHHE, & UMEHHO!

o II3menenus 8 MCC 1 IlpencraBsiHe Ha (nHAHCOBH oT4eTH: Kitacnpukayst Ha MacHBUTE KaTO TEKYIIH
1 HEeTeKyIH, B cuia oT 1 ssHyapu 2024 r., npuetn ot EC;

e II3menenus B MCC 1 Ipencrassue Ha puHaHCOBH O0T4eTH: Hetekymu macuBu, 00BBp3aHH ¢ PHHAHCOBU
nokasarteny, B cuia oT 1 suyapu 2024 r., npueru ot EC

e U3menenus 8 MCOO 16 JIuzunr: 3agbrKkeHne 1Mo JU3UHT IPU poAaxoa 1 oOpaTeH JIM3HUHT B CHJIa HE
no-paso ot 1 siHyapu 2024 r., npueru ot EC;

e Usmenenuss B8 MCC 7 Ortuer 3a mapuynutre mnoromd u MCDO 7 OuHaHCOBM HHCTPYMEHTH:
OnogsecrsiBanusi: CriopazyMeHust 3a pUHaHCHpaHE HAa JOCTABYUIIM, B cuuia OT 1 stHyapu 2024 ., npueTtn
ot EC.

3.2. CTaHaapTu, H3MEHEHHs M Pa3siCHeHHsl, KOUTO BCe OIle He €A BJIe3JIH B CHJIA H He ce MPHJIaraT ot
no-paHHa aara ot ®ounaa

Wzmenenns B MCC 21 Ecdexrtn ot mpomeHuTe B oOMeHHHTE KypcoBe: JInmmca Ha KOHBEPTUPYEMOCT, B CHIa OT 1
stHyapu 2025 r., npuetu ot EC.

Cren BIM3aHETO B CHJIa Ha TE3W U3MEHEHHUs! HE CE OYaKBa CHIUTE Ja MMa eeKT BbpXy (PUHAHCOBUS OTYET Ha
Jpy’KecTBOTO, AOKONKOTO CBINOTO HSAMAa WHBECTHIMHU B LIEHHM KHIDKA OT CTPaHM, 3a YMATO BAIyTa JIMIICBA
KOHBEPTHUPYEMOCT.

3.3 Cranpaptu u passicHenus, uzgaaenn or CMCC, kouto Bce ome Ha ca npuetu ot EC

PBKOBOACTBOTO Ha NEHCUOHHOTO JPY’KECTBO CUUTA, Y€ € MOAXOJSIIO Ja CE OIOBECTH, Y€ CICAHUTE HOBH WU
pPEBU3UPAHN CTAHAAPTH, HOBU PA3sSCHEHHUS W IMPOMEHU KBbM CBIICCTBYBAIM CTAaHJAPTH, KOUTO KbM OTYETHATA
nata ca Bede m3ganeHu or ChBera Mo MexayHapomHu cdetoBoanm craHaaptd (CMCC), HO Bce ome He ca
on00penn 3a mpuiaarase ot EBponelickata KOMHCHS M CHOTBETHO, HE Ca B3E€TH NMPEIBH[ IPH M3TOTBSHETO Ha
HETOBUS TOJWIICH (PMHAHCOB OTYET, & HIMEHHO:
- Tomgmuram momoOpenus, B cuna ot 1 sHyapu 2026 r., Bee omte Henpuetu oT EC;
- H3menHeHus Ha Kinacu(UKaIMATA U OIIEHKAaTa Ha (UHAHCOBUTE HHCTPYMEHTH (m3MeHeHns Ha MCPO 9
u MC®O 7), B cuna ot 1 ssHyapu 2026 r., Bce ome Henpuetu ot EC;
- MC®O 18 IlpencrassiHe 1 OnoOBeCTsIBaHEe BbB (pMHAHCOBUTE OTUYETH, B cuia ot 1 sitHyapu 2027 r., Bce
omie HenpueT oT EC;
- MC®O 19 Obuiepuu npennpustus 6e3 myoaudna ordyetHocT: OnoBecTsiBaHus, B cuiia ot 1 ssayapu 2027
r., Bce omie Hempuetr oT EC. Ilpennpusrusara, npunaramu MCC 26 CdeToBOJICTBO M OTYHTAaHE Ha
IUIAHOBETE 3a NMEHCHOHHO OCHUTYpSIBAaHE, HE OTIOBapsAT Ha KPHUTEpPHUS ,.HE MOAJEKAT HAa IyOiIWdHA
OTYETHOCT® U CIIEOBATEIHO He MoraT ja npuiarat MCOO 19.

I[py)KGCTBOTO HC O4YaKBa MPUCMAHCTO HA TC3W HOBU CTAHAAPTH U U3MCHCHUSA Ha CHIICCTBYBAIIW CTAHAAPTHU Aa
OKaxe e(l)eKT BBPXY HCTOBUSA (I)I/IHaHCOB OTYCT B ICpHOJAa HA IMbPBOHAYAIHOTO UM IpHJIAraHe, JOKOJIKOTO TE
HAMAT OTHOIICHHUE KbM HETOBaTa cneumquHa HeﬁHOCT.

4. CopbumecrBeHa HHGOpPMALHS 32 CYETOBOJHATA MOJUTHKA
4.1. O0mM MoJI0KEeHUs

Haii-3HaynMuTe CYCTOBOHY MOJIUTHKH, IPUIATAHH [IPU U3TOTBSIHETO HA TO3H (DMHAHCOB OTYET, Ca MIPEACTABEHU
0-7I0ITy .

DUHAHCOBHUSAT OTYET € U3TOTBEH Ipy Clia3BaHC HA MMPUHIUITUTE 3a OLICHABAHC HA BCUYKW BUJOBC aKTUBU, ITACUBU,
npuxoau u pazxoau ceriacHo MC®O. Basute 3a o1eHKa ca OMOBECTEHH II0JPOOHO M0-HATATHK B CYETOBOJHATA
IIOJIMTHUKA KbM (bI/IHaHCOBI/ISI OTYET.

Cnez[Ba Ja ce 0T66H6)KI/I, 4€ MpH U3TOTBAHETO HA MPCACTABECHUA (I)I/IHaHCOB OTUYCT Ca HM3IIOJI3BAHW CUCTOBOAHU
OILICHKU U NOITYyCKaHMHs. B’BHpCKI/I 4qe TC Ca 6a3I/IpaHI/I Ha I/IH(i)OpMa]_II/IFI, npeaoCcTtaBeHa Ha PbKOBOACTBOTO KbM
JaTaTa Ha HU3rOTBAHC Ha (bHHaHCOBI/IH OTYCT, PCAJIHUTE PE3YJTAaTU MOraT Aa CC pasjindaBaT OT HAIIPABCHUTC
OLICHKU U JOITyCKaHUs.
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HpI/I6HI/I3I/IT€HHI/IT€ OLCHKN W OCHOBHHUTC HOOITYCKaHHsA CC€ HNpepasrjickiaaT TCEKYIIO. Hpepa3rnemaHeTo Ha
HpI/I6HI/I3I/ITeHHI/ITe OIICHKKW C€ IMpu3HaBa B MOEpuUoJa, B KOITO OIlCHKaTa € mpepasrjicjiana, KOrato
MpepasTICKAAHECTO C€ OTHACAd CaMO 3a TO3U NEPUOA HJIM MPOCHEKTUBHO — AKO HOPEpasrjacKAaHCTO W OKa3zBa
BJIMSIHUEC KAKTO BbPXY TCKYLIUA, TaKa U BbPXY 6’1;[[61111/1 OTYETHU NEPHUOJH.

Wudopmanns 3a 3HAUMTEIHM MO3MIMH, KOMTO €A 3acerHATH OT OLEHKA Ha HECHT'YPHOCTTa M KPUTHYHH
JIOIyCKaHMs, TIPH IIPHJIaraHe Ha CIETOBOJHHUTE TOJUTHKH, KOUTO UMAT Hall-3HauUTeNeH epeKT BbpXy IPU3HATHTE
CYMH BBB (DMHAHCOBHSI OTUET, CE CHABPIKAT B MOSICHUTEITHUTE OETIEKKH 3a OIICHKA 110 CIIPABEAINBATa CTOHHOCT
Ha (PMHAHCOBUTE MHCTPYMEHTH.

DHUHAHCOBHSAT OTYET € CHCTABEH B OBITapCKH JIEBA, KOETO € (DYHKIMOHATHATA BaryTa Ha J[pykecTBoTO. Benmiku
CyMH Ca MPEICTaBEeHH! B XIWISAM JIEBa, BKIIOYUTETHO CpaBHHUTEIHATa WHpopMmarms 3a 2023 T., OCBEH aKko HE €
MIOCOYEHO APYTO.

Jlpy>xecTBOTO npeacrassi 00MUaitHO cpaBHUTENHA HHGOPMALHS 32 ChIIOCTAaBUMUS (IIPEIXO/ICH) OTYETEH NEPHOI.
Koraro e Heo0X01MMO, CpaBHUTEIHHUTE JaHHU C€ pekjacu(HuIupaT, IPeu3dUcIsIBaT WM Ae3arperupar Ha mo-
AQHAJIMTUYHO HUBO, 3a J1a C€ IOCTUTHE ChIIOCTAaBUMOCT CIIPSIMO IIPOMEHUTE B MPECTABIHETO B TEKYIINs OTYETEH
TIEPHOI.

4.2. TpencraBsine HA GUHAHCOBUS OTUYET
DUHAHCOBHAT OTYET € mpeacTaBeH B chorBeTcTBHEe ¢ MCC 1, IIpencrapsiHe Ha QUHAHCOBU OTYCTH .
JpyxecTBOTO IpeacTaBs OTYETa 3a TIeyandara iy 3arybaTa u Ipyrus BCeoOXBaTeH TOXO/ B €ITHEH OTYET.

B otdera 3a GMHAHCOBOTO CHCTOSIHME CE€ TIPECTABAT B CPABHUTEIIHH MIEpHOAa, Korato JIpyKecTBOTO mpuiara
CYETOBOJHA ITOJIUTHKA PETPOCHEKTUBHO, IPEU3UYHCIISIBA PETPOCTIEKTHBHO ITO3UIMH BbB (PMHAHCOBHS OTUET HIIH
npeknacuduIpa Mo3NNKHI BbB (UHAHCOBHS OTUET U TOBA MMa CHIIECTBEH €(EKT BEPXY HHPOPMAIUATA B OTIETA
3a (PMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA TPEIXOMHUS MEPHO.

4.3. Cpeaku B 4yx/JAecTPaHHA BaJIyTa

Crenkure B 4yKAECTpaHHA BallyTa c€ OTUHUTAT BbB (DYHKIMOHAIHATA BalyTa Ha JIpy>KecTBOTO 1Mo opHUIHaTHHS
00OMEHEH Kypc KbM JaTaTa Ha cjaeinkara (oOsBeHus (UKCHHT Ha Bbiarapcka napoana Oanka). Ileuanoure u
SaFy6I/ITe OT KYpPCOBH pPa3jiIuKu, KOUTO BB3HUKBAT IIPU YPCKIAAHETO Ha TE3U CACIKHA U MPCOLCHABAHCTO Ha
MapUYHUTE MO3UIUN B YYKACCTpaHHA BaJlyTa KbM Kpasd Ha OTUCTHHA NEPHUOJ], C€ NPHU3HABAT B neqan6aTa NI
3ary0ara.

HenaquHHTe NO3UIMH, OLCHABAHU IO UCTOPHUYCCKA L€HA B YYXKACCTPAaHHA BajlyTa, C€ OTYUTAT 11O 0OMEHHUS
KypC KbM JaTara Ha CJCJIKaTa (He ca HpGOHCHGHI/I). HGHapI/I‘IHI/ITe o3y, OUCHABAHU 110 CIIpaBeAIMBa
CTOMHOCT B qyKACCTpaHHa BajlyTa, CC OTUUTAT 1O 0OMeHHUS KypC KbM JaTaTa, Ha KOATO € OHNpEACJICHA
crpaBejinBaTa CTOMHOCT.

HapI/I‘{HI/ITe AKTHBU U MaCWBH, ICHOMUHHUPAHU BbHB BallyTd, Ca OLCHCHU B JI€BA 1O 0(1)I/ILII/IaJ'IHI/IH KypC Ha BHb
KaKToO CJICaBa:

Banyra 31.12.2024 31.12.2023
EUR* 1.95583 1.95583
USD 1.88260 1.76998

* puxcupan Kypc 6 coomsemcmaue cve 3akona 3a bvneapcka Hapoona banxa

4.4. Tlpuxoau

OCHOBHUTE mpuxoau, KOUTO I[py)KeCTBOTO reHepupa, ca CBbp3aHu C YIPABJICHUETO Ha (1)I/IHaHCOBI/ITe aKTHUBH,
KaKTO U TaKCH OT YIPaBJICHUEC Ha ICHCUOHHU (bOHHOBe.

4.4.1. IIpuxoau OT TAKCH M YAPHKKHU 32 BHOCKH

IIpuxonm OT TaKCH U YIAPBKKHA

JIpy’>KecTBOTO peanu3upa MPUXOJH OT TAKCH W YAPBIKKH, KOMUTO ce (OpPMHUpAT OT TaKCH IO YMNPABICHUETO
WHBECTHpaHeTO Ha aktuBuTe Ha JloOpoBosmeH mneHcuoHeH ¢GoHa, [IpodecronHaneHn meHcHOHEH (OHT,
Yuusepcaiien nencuoneH ¢ous, OoH/ 3a U3IUIANAHE HA MOKU3HEHH eHcuu 1 DOHIT 32 pa3cpoueHH ILIaIaHusL.

VY ApBKKHTE OT BCSKA MOCTHITHIIA OCUT'YPUTETHA BHOCKA M MHBECTUIIMOHHUTE TAKCH Ca B HOPMATHBHO PU3HATHSI
pasmep.
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J1oOpoBoJIeH IEHCUOHEH (hOH

[MencrnoHHOOCUTYpUTENHOTO J[pyKecTBO moiydaBa KaTo mpuxoj 7% Takca ot JoOpoBosieH meHCHOHEH (OHT
L, Jdamnborr: JKuBot u 3apaBe®, KOSATO ce M3UMCIABA KaTO MPOLIEHT OT peanusupaHaTta aoxogHoct ot JI1D. B
JIOITBJIHEHNE, POHABT chOUpa Takcu Mexay 0% u 4% BBbpPXY BCSKA BHOCKA IMOJTydeHa OT OCHUTYPEHUTE JIMIA U
II’bpBOHAYalIHA Takca B pasmep mexay O u 9 nB. Ta3u Takca ce yabpa Npu OTKpHBaHE Ha HOBA MapTHIA HA
JIUIIaTa, PEIIIH J]a CE OCUTYPSBAT 32 TbPBU BT B JloOpoBoIieH neHcnoHeH Goup ,,Jlamnborr: XKusoT u 3npase”.

3aIbKATEIHN IEHCHOHHHU (DOHJIOBE

HpyxecTBo chOupa WHBeCTHIMOHHA Takca B pasmep oT 0.75% 3a 2024 r. u OT HETHWTE aKTHBH Ha JBaTa
3agpipkaTenHy pouga — YII® u [I1d, kakTo 1 Takca BBPXY BCSIKa BHOCKA B pasMep Ha 3.75% 3a 2024 r. u ot
MOJy4eHaTa BHOCKA.

[Tpuxomure OT TaKCH M YIPBHKKU CE MIPU3HABAT B JIPY’KECTBOTO, KOTaTO KOHTPOJIA BBPXY YCIyIruTe, O0CIIaHu 3a
NPeI0CTaBsIHE Ha KIIMEHTa (OCUTYPEHOTO JIMIIE) CE MIPEXBBPIIN BEPXY MOCIEAHOTO. KOHTPOIBT ce MpeXxBhpIIst IpH
yJIOBJIETBOPSIBAHE HA 33/IbJDKEHHATA 3a M3IIBJIHEHHE 4Ype3 MPelloCTaBsHe HAa O0CLIaHUTEe YCIIyrd Ha KIMEHTA C
TE€YEHUE Ha BPEMETO, Thil KaTO KIMEHTHT MoJy4yaBa M KOHCyMHpa yciyrara ¢ HeHHOTO npenocTtaBiHe. ChbOTBETHO
NIPUXOJUTE Ce TPU3HABAT Ha JIMHEIHA 0a3a (MEeCceuHO), Thil KaTo HalpeJbKBT M0 JJOTOBOpa ce M3MepBa Ha 0asa
n3MHHAIO BpeMe. To3n MeTox e n30paH KaTo Hal-MOAX OIS, Thi KaTo yCIYTUTe IO IIEHCHOHHOTO OCUTYpsIBaHE
ce NPENOCTaBAT MECEYHO M ca 4acT OoT cepus. LleHaTa Ha chenkara € ONpPEAETICHOTO Bb3HATPaKACHHE IOA
(opMaTa Ha TaKCUTE M YAPHKKHUTE, KOUTO (POHIOBETE CHOMpPAT 3a CMETKA Ha OCUTypeHHTe Jmia. KpenxutHust
MIEpHOJ 32 MOJyIaBaHE Ha TOBA Bb3HATPAXKJICHNE B APYKECTBOTO € A0 5-THs pabOTEH JICH Ha CIIEABAIINS MECEIl.

4.4.2. OUMHAHCOBM NPUXOIM U Pa3X0AHU
OuHAHCOBUTE MPHUXOIH U Pa3XoIu Ha J[pyKecTBOTO BKIIFOUBAT:

NPHUXOJH OT JINXBH;

pa3xo/u 3a JIMXBH;

NPUXOJ] OT AUBUJICHTH;

HeTHa nevanba uiM 3aryba or pUHAHCOBM aKTHBH, OTUYUTAHH 110 CIPaBeUIMBA CTOMHOCT B INeyaiidoaTta

WK 3aryoara;

e  BAJIYTHU KYPCOBH IeyasiON WK 3ary0u oT (PMHAHCOBHM aKTUBH U (PMHAHCOBM NACHBH, ICHOMUHUPAHU B
4y’)X7a BalyTa;

e HeTHa reyanda Wiy 3aryba oT cIeNnku ¢ pUHAHCOBH aKTHBH.

JInxBeHn npuxoau 3a (PHH&HCOBI/ITG AKTUBU, OTYATAHU IO aMOPTU3HUPAHA CTOHMHOCT Ce IIpU3HaBar, H3II0JI3BalKU
METOAAa Ha e(i)eKTI/IBHI/Iﬂ JINXBCH TIIPOLICHT. OcTaHanuTte npuxoan OT JHMXBU CC HAYUCIABAT TCKYIIO Ha
ponopurnoHaJIHa BpEMEBA 0asa M ChIIIACHO AOTOBOPCHUA JIUXBCH ITPOLCHT.

PaznukuTe OT MpOMEHNTE B CTIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, OTYCTEHH I10 CTIPaBEITNBA
CTOMHOCT B mevandaTa WK 3arydara, KakTo M pa3jiikara MeXIy OTYEeTHATa CTOMHOCT M NMPOAaKHATA LIeHa MPH
CJIEJIKH C TSIX, CE IIPU3HABAT KaTO TeKyIl (PMHAHCOB ITPUXOJN MM Pa3XO/I.

[Ipuxon oT TUBHIEHT ce MpH3HaBa B Ievyanbara win 3arybara Ha JaTaTa, Ha KOSTO € yCTaHOBEHO IMPaBOTO Ha
Jpy’XecTBOTO Aa MOJIy4H IUTAIIAHE.

4.5. AAMMHHCTPATHBHM Pa3X0AM M Pa3X0AH 32 KOMMCHOHM HA OCUTYPUTEJHHUTE MOCPEAHULH
4.5.1. AIMHUHHMCTPAaTUBHHU Pa3X01H

OHepaTI/IBHI/ITe pa3xoau c€ MMpru3HaBaT B reyanoara uin 3ary6aTa IIpHA MOJ3BAHCTO HA YCIYIUTC WJIK HA JaTaTa Ha
Bb3HHKBaHeTO UM. ClegHuTe OIICPATUBHU Pa3xoqu BHHATI'W CC OTPaA34BAT KAaTO TCKYIIl pa3xoJ B MOMCHTA Ha
BB3HUKBAHCTO UM: O6H.[I/I U aAMHUHUCTPATUBHU PA3XO0aU (OCBGH aKO HE Ca 3a CMCTKa Ha KJ'II/IeHTa).

B®B BpB3Ka ¢ pa3xoauTe 3a B3HarpaxkaeHus ceriacHo Hapenba Ne 48 ma KOH, [IpyxecTBOTO npmiiara mpuera
TIOJIMTHKA 3a ()OPMUpPaHE HAa BB3HArpaXXJCHUSATA HA HETOBHS yNpaBuTeNeH opraH. JlombiHuTenHO mipe3 2024 r.
0e mpueTo U3MEHEHUE B yCTaBa Ha JAPYKECTBOTO, MO3BOJISBAIIO YICHOBETEe HA HEroBUs ChBET Ha TUPEKTOPUTE
Jla TI0JTy4yaBaT ¥ MPOMEHJIMBO BB3HATPaKICHNUE.

KparkocpouHuTe JOXOOM 33 OCTAHAIMS HAeT MEepPCOHaN ce NPH3HABAT KAaTO Pa3XoJW B TEKyIIWs (MHAHCOB
pe3yaTaT ¥ KaTto TEeKyIIo 3aIb/DKEHHE B HEAUCKOHTHPAHUS UM pa3Mep.

KBM Kkpas Ha BCEKM OTYETEH IIEpHOJ IPY>KECTBOTO MPABH OIEHKAa HA CyMara Ha OYaKBAaHUTE Pa3XoAM IO
HaTPYNBAIlM C€ KOMIICHCHPYEMM OTIyCKH, KOSATO C€ oOyakBa Ja OBJe H3IUIATeHa KaTo pe3ynraT Ha
HEM3MOI3BaHOTO IPAaBO HA HATPYIAH IUIaTeH OTITYCK.
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4.5.2. Pa3xoau mo 10roBOpH ¢ KINEHTH (Pa3Xoau 32 KOMHCHOHHM HA OCHTYPUTEJIHUTE MOCPEHUIH)

Paszxoaure 3a KOMHUCHOHHU Ce HAUUCISABAT U M3IUIAMIAT OT J[py’KeCTBOTO HAa OCUTYpUTEIHHUTE MOCPEIHULM 10
NpuBJIMYaHe Ha KineHTH (ocurypenu auna) B AP, TIT1d u YIID. PazmMepbT Ha KOMUCHOHHOTO Bh3HArpaXA€HUE
Ha BCEKH OCUTYPHTEINICH MOCPEIHUK ((PU3MYEeCKO WIM IOPUIMYECKO JIMIE) ce onpezeis chriacHo IIpaBuia 3a
OTHOILEHUATA C OCUTYPHUTEIHUTE MOCPEAHUIIM, C KOUTO ca ckiroueHu porosopu c ,,II0J Hamnborr: Kusot u
3apase” EA/L.

KnmentuTe Ha ApyKECTBOTO Ca OCHTYPEHHTE JINIA B yNIPABISIBAHUTE OT HETO NMeHCHOHHM (hoHI0BE. KaTto pasxoau
IO JIOTOBOPH C KJIMECHTH APY>KECTBOTO OTYUTA JONBIHUTECIHNATE W NPSIKO OOBBP3aHM Pa3xoH, KOUTO TO MOeMa
TP CKJIIOYBAHE HA IOTOBOP C KJIMEHT M KOUTO 0YaKBa /1a ObJaT B3CTAHOBEHN 3a MIEPHOJ ITO-IBJIBT OT 12 Mecena.
Korato Te3m pa3xoan He OTroBapsAT Ha YCJIOBHATA 3a pa3CpoUBaHe, CHITIACHO WM3nckBaHUATa Ha MCOO 15,
CBIINUTE CC MPU3HABAT KaTO TEKYIIX B MOMEHTA Ha BE3HUKBAHETO FIM.

JIpy>KecTBOTO € OLIEHHUJIO, Y€ Te3H Pa3Xou He Onxa OMIM Bh3HMKHAIM, aKO JOTOBOPHUTE C OCUTYPECHUTE JIMLA HE
0sXxa CKJIIOYEHW U 3aTOBAa OYaKBa Pa3XOAMTE MO TsIX Jia ObJaT Bb3CTAHOBEHH. B Ta3u Bpb3Ka JPYy>KECTBOTO
pa3pabotu, ceriacHo usuckBaHusta Ha MCOO 15, Momen 3a KanmuTalu3UpaHe Ha Pa3XOJUTE 32 CBOUTE
OCUTYPUTEJIHY IIOCPEAHULIY IIPY IPUBIUYAHE HA KIMECHTH B yIIpaBiisiBaHuTe 3aabokutrenu YIIO u IITID, kakro
u B pobpoBonHus HAII®. Kanutanu3upaHuTe pa3xolu ce amMOpPTH3UpAT HA JIMHEWHa 0a3a 3a Cpoka, KOWTO
CBHOTBETCTBA Ha IIPEXBBPIITHETO HA YCIYTUTE 3a IEHCHOHHO OCHTYPSIBAHE, KOETO CE OYaKBa J1a ICHCTBA 32 BCEKU
JIOTOBODP.

MOZ[CJTLT, pa3pa60TeH OT aKTHOCpA HA APYKECTBOTO, B3UMA NPEABU CIICAHUTE XapaKTCPUCTHUKU:

e Pa3BuTHe Ha MEHCHOHHUTE (OHIOBE

e Craructuyecku 3a 2021 1. cpefeH pa3Mep Ha MECEYHUTE MOCTHIUICHUS OT OCHTYPUTEIHH BHOCKH Ha
€IHO OCHI'YPEHO IHIe MO BHIOBe (OHAOBE M CpEIEH pa3Mep Ha MOCTBIMJIUTE CPEACTBA OT
WHIUBUAYATHUTE TTAPTHIU HA CIHO OCUTYPEHO JIUIIC, MPOMEHIIO YYaCTHETO CH B Pa3IMYHHUTE BHUIOBE
MICHCUOHHU (POHIOBE

e  AmnHanu3 Ha BEPOSTHOCTHUTE 3a MPEKPATSIBAHE MMOJI3BAHE HA YCIIYTUTE MPEAOCTABSIHU OT APY>KECTBOTO 110
MOMEHTA Ha MIEHCHOHUPAHEe

I[OH’I)J'IHI/ITCJ'IHO KbM I/I36p06HI/ITe XapaKTCPUCTHUKH, Ca OTYCTCHHU OLIC U CTATUCTUYCCKUTE TaHHU 3a CMBPTHOCT,
6e3pa60T1/H_[a, OYaKBaHM IPOLUCHTHU Ha MNPEXBBPJIAHC HAa OCUTYPCHU JIMIA KBM JAbPIKABHOTO 06H.ICCTBCHO
OCUT'YpsABaHE, KaKTO U KbM APYTI ICHCUOHCH (I)OH,H, a CbhIIO TaKa U MPOUCHTA Ha CKIIFOUCHU JOTOBOPU C OCUT'YPCHU
Jiiia, 10 KOUTO HAMA Aa MMa NOCTBhIVICHUA OT OCUT'YPUTCIIHA BHOCKU.

CpoKbT Ha aMOpTU3aLUsl HA KaIUTaIU3MPaHUTE Pa3XOJH 32 KOMHCHOHHU Ha OCUTYPUTEIHUTE NOCPEIHHIIU CE
Iperyiexkaa B Kpas Ha BCEKM OTYETEH INEPHUOJ M IPU YCTAHOBSIBAHE HAa 3HAYMTENHA MPOMSAHA B CPOKa Ha
MIPEXBBPIIIHUTE IEHCHOHHOOCUTYPUTENHU YCIYTH KbM OCUTYPEHUTE JHLA, CHIIUAT C€ IPOMEHS IPOCIEKTUBHO.
Pa3xonure 3a amopTH3aLus Ha TE3U KAMTAIU3UPAHU PA3XOIU C€ IMPEICTaBAT KaTo Pa3xoan 3a KOMMCHOHHU Ha
OCUTYpUTEJIHUTE IOCPEAHMLIM IIPE3 CHOTBETHUS OTYETEH INEpUOJ. B ciydyaure, KOraro OCUrypeHMTE LA
npekparar ydactueto cu B IIII®D, VII® nau AIID npenu u3TtHYaHe HAa ONPENEIIEHUTE C IPUETUS MOJEN Ha
npyxectBoTo, 24-mMeceueH nepuon 3a [II1D, 41-meceuen mepuon 3a YII® u 17-meceuen nepuox 3a JIID,
OCTaBalllaTa yacT OT aKTUBA CE NIPU3HAaBa KaTO TEKYIl pa3xoJ KbM MOMEHTAa Ha IIPEKPATsABAHE HA YYacTHETO B
MICHCUOHHHUS (JOH] Ha CBOTBETHOTO OCUTYPEHO JIUIIE.

4.6. Pa3xoam 3a JIUXBH
Pa3xomute 3a IMXBH CE OTYUTAT TEKYIIO MO METO/Ia Ha e()eKTUBHATA JINXBA.
4.7. HemaTepHalHU aKTHBH

HemarepuanHuTe aKkTHBH C€ OTYHMTAT IO [ICHA HAa MNPUIOOMBaHE, BKJIIOYBAIA BCUYKH IUIATCHH MWTA,
HEBH3CTAHOBHMH JaHBIIM U HAIIPABEHUTE MIPEKH PAa3XOU BB BPh3Ka C MOJrOTOBKA Ha aKTHBA 32 EKCIUIOATAIINA,
IIPH KOETO KaITUTAIM3UPAHUTE PAa3X0H C€ aMOPTH3HUPAT Bb3 OCHOBA Ha JIMHEHHUS METOJ IIPe3 OIICHEHHS CPOK Ha
oJIe3¢H JKUBOT Ha aKTUBUTE, Thil KATO CE CUNTA, Y€ TOU € OTpaHUUCH.

[MocneaBamioTo oLeHsIBaHe Ce W3BBPILBA IO IIEHA Ha MPUA0OMBaHE, HAMaJEHa C HATPYIAHUTE aMOPTHU3AIHU U
3aryom ot oOe3neHka. HampaBeHuTe 00€31IeHKN ce OTUYUTAT KaTo pa3xoJl B OTYETa 3a rmevandaTa Win 3aryoara u
JpyTHs BCEOOXBATEH JI0X0] 32 ChOTBETHUS IEPUOI.

HOCHC,HB&HIPITG pa3xoau, KOUTO BB3HUKBAT BB BPBH3Ka C HEMATCPUAJIHUTE aKTUBHU CJICI IIbPBOHAYAJIHOTO UM
Npu3HaBaHE, C€ MpU3HABAT B OTYETA 3a revyanbdara uin 3ary6aTa u apyrus BceoOXBaTeH J0X0J 3a nepuoaa Ha
TAXHOTO BB3HHKBAHC, OCBCH aKO 6naroz[apeHI/Ie Ha TAX aKTUBBT MOXKE Aa I'€HCpHUpa IMOBEYEC OT IIbPBOHAYAIHO
OpeaABUICHUTE 6’[;,[[61111/1 HMKOHOMHUYECKU MOJI3M U KOraTto TE3U pa3dXoAu MOraT HAACKIHO Ja 6’I)I[aT OLCHCHU U
OTHECEHU KbM aKTHBa. AKO Te3H yCJI0BUA Ca U3IIBJIIHCHU, pa3X0JUTE CC HOGaBHT KbM ce0eCTOMHOCTTA Ha aKTHBA.
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OcTaTbhbyHATa CTOMHOCT M HOJIE3HHSIT JKHUBOT Ha HEMATCPUATTHUTC aKTHUBU CC NMPCUCHABAT OT PbKOBOJACTBOTO KbM
BCsjKa OTYCTHA AarTa.

AMOpTI/ISaHI/IHTa CC U34YuCJIsiBa, KaToO CC U3II0JI3Ba JIMHEHHUST METOJ BbPXY OLHCHCHUSA MOJIE3CH CPOK HA 'OJHOCT
Ha OTACIHUTEC aKTHBH, KaKTO CJICABA:

. IIporpamuu npoxyKTH 50%
. Jpyru HeMaTepualHi aKTHBH 15%

Pasxonure 3a amopTu3amys ca BKIIOYEHH B OTYeTa 3a Tedyandata WM 3arydata W APYrHsS BCEOOXBAaTEH TOXO[
KaTo YacT OT MO3UIHATA ,,A TMUHUCTPATHBHU Pa3XOau

W36paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTEepPHATHHUTE aKTHBH Ha [[pykecTBOTO € B pazmep Ha 700 1.
4.8. IM0oTH, MAIIINHHA U CHOPBHKEHHUSI

I/IMOTI/ITC, MAIIMHUTE U CHbOPBIKCHUATA C€ OLCHABAT IMIbPBOHAYAJIHO IO Ce6eCTOﬁHOCT, BKJIFOYBAIla 1€HaTa Ha
HpI/I,H06I/IBaHe, KaKTO U BCUYKU IIPCKU pa3Xodu 3a MPUBCIKAAHCTO Ha aKTHBA B pa60THO CbCTOSAHUC.

IlocnenpaiioTo oleHsIBaHE Ha I/IMOTI/I, MalllrHU U CbOPBIKECHUA CE€ U3BHPILBA 11O IEHA Ha HpI/IﬂO6I/IBaHe, HaMaJiICHa
C HATPYHNaHUTEC aMOpTU3aAllUU U 3ary61/1 oT 06e3ueHKa. Har[paBeHHTe 06e3HeHKH CC OTUMTAT KAaTO pa3dxod U CcC
IMpu3HaBaT B Oruera 3a nevajgbaTa WK 3ary6aTa " Apyrus BCeoOXBaTeH JA0XO0J 3a CbOTBETHUS IEPUOI.

[MocnenBamunTe pa3xoau, CBbP3aHHU C ONPENENICH aKTHB OT UMOTH, MAlllMHU ¥ ChOPBHKEHHS, C€ IPUOaBIT KbM
GanaHcoBaTa cyMa Ha aKTHBA, KOTaToO € BEpOATHO Jpy’KeCTBOTO Ja MMa MKOHOMHYECKH MOJI3H, Ha/IBUIIABAIIH
ITBPBOHAYATIHO OLICHEHAaTa €()EeKTHBHOCT Ha CHIIECTBYBAILINA AKTUB. BCHUKH APYTHW MOCIEIOBALIN Pa3XOIu CeE
MPU3HABAT 3a Pa3XoJ 3a EPHUOoJa, B KOMTO ca HalpaBeHH.

OcTrarbyHaTa CTOMHOCT U MOJIC3HHST )KUBOT Ha HUMOTH, MAallIMHU U CbOPBIKEHUA CE IPEUEHABAT OT PBKOBOACTBOTO
KbM BCAKa OTYCTHA OaTa.

VmoTH, MaliHA U CHOPBKECHUS, TPUAOOUTH TIPH yCIIOBUATA Ha (PMHAHCOB JIM3HHT, CE aMOPTU3UpaT Ha 0a3a Ha
OYaKBaHUs I0JIE3eH CPOK Ha TOJHOCT, ONpPEZEJIeH MOCPEJICTBOM CPaBHEHHE C MOJOOHM COOCTBEHM aKTHBU Ha
JpyxecTBOTO, MU Ha 6a3a Ha TU3UHTOBUS JIOTOBOP, AKO HETOBUSAT CPOK € MO-KPAThHK.

AMOpTH3aHHﬂTa Ha MMOTH, MalllTMHU U CbOPBIKCHUA C€ U3UYHNCIIABA, KATO C€ U3IO0JI3Ba JIMHEHHUSAT METOA BBPXY
OLICHCHUS MMOJIC3CH X KUBOT HA OTACTHUTE I'PYIIU aKTUBH.

Pa3xonure 3a amopTu3auus ca BKIIOYEHH B OTYETa 3a redandara WiK 3arybara M JApyrusi BceoOXBaTeH JOXO0/
KaTo 4acT OT MO3UIHATA ,,ATMUHUCTPATUBHU Pa3Xoau’ .

N36paHusT npar Ha ChIIECTBEHOCT 32 IMOTHUTE, MAIIMHATE U ChOPBKEHUATA Ha [lpyskecTBOTO € B pazmep Ha 700
JB.

4.9. JIm3uHr
Jlpystcecmeomo Kamo nu3unzononyvamen

Jpy>XecTBOTO TpEIeHsIBa TaJIH NaJCH IOTOBOP € WK ChABpPIKA JIH3HUHT. JIM3UHTBT ce ompenens KaTo ,,JOTOBOP
WJIM 4acT OT JIOTOBOP, KOWTO MPENOCTaBs MPABOTO Ja CE M3I0JI3Ba aKTUB (0a30BUSAT aKTHB) 3a OIPEAEIICH MEPHO/L
OT BpeMe B 3aMsHA Ha Bb3HarpaxjaeHue.“ 3a Ja NPUIOXKH TOBa omnpezaercHue, pyXecTBOTO M3BBPINBA TPU
OCHOBHH IPEIEHKH:

L4 Jajiu J0TOBOPBHT ChbAbpiKa I/II[eHTI/I(i)I/IHI/IpaH aKTUB, KOWTO MM € HU3PUYHO IMOCOYECH B AOTOBOpa, WK €
IIOCOYCH I1I0 Ho;:[pa361/1paHe B MOMCHTA, KOraToO aKTUBBT 6’5[[6 MPEAOCTABEH 3a MOJI3BAHE

L4 J:[py)I(CCTBOTO nMa MpaBoTO Ja mojrydaBa 1o CbIICCTBO BCUYKH HKOHOMHWYCCKHU MOJI3U OT U3TNOJI3BAHETO
Ha aKTHBa Ope3 LCIud NepruOJ Ha MOJI3BAHE, B PAMKHUTE HaA OIPCACIICHUSA 00XBaT Ha paBoOTO MY Jda
H3II0J3BA aKTHBA CHITIACHO A0TrOBOpa

L4 pr)KGCTBOTO HMa 1IpaBo Ja PbKOBOAU U3IIOJI3BAHCTO HA I/IZ[GHTI/I(I)I/IL[I/IpaHI/ISI AKTHB [IPE3 LEJIUA NICPUOL
Ha I10JI3BaHC.

I[py)l(eCTBOTO OLCHsBA NaJIk UMa IIPaBOTO Ja PbKOBOJM ,,KaK U C KaKBa uen“ 1€ CC U3MO0JI3Ba AKTUBBT MPE3 LECINA
Nepuoa Ha MOJI3BAHC.

Ouelmeane u npusnaeane Ha Ju3uHz om ()pleC@CWtSOWIO Kamo Ju3uHeonoyuamen

Ha nauanmnara JlaTa Ha JJU3UHTOBHA JOTOBOP I[py)KCCTBOTO IprU3HaBa aKTHBa C IIPaBO Ha IMOJI3BAHE U IMacuBa I10
JIM3UHra B OTYCTa 3a Q)HHaHCOBOTO ChbCTOSIHHE. AKTHBBT C IpaBO Ha MOJI3BAHC CC€ OLCHsABa IO IICHA Ha
HpI/I}IO6I/IBaHe, KOATO CC€ CbCTOM OT pa3MEpa Ha TbpBOHavYaIHaTa OIICHKA Ha IMaCyBa 10 JIM3UHIa, IbPBOHAYAIHUTE
IIPEKU pasxoJu, U3BBPIICHU OT I[py)KeCTBOTO, OIICHKa Ha pa3xXoauTE, KOUTO JIM3UHTOIIOTIYYATEIIAT € HAIIpaBU
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32 JICMOHTaX W IPEMECTBaHC HA OCHOBHHUS aKTUB B Kpas HA JU3UHTOBHS JIOTOBOP M BCSKAKBH JIN3WHTOBU
IUTAI[AHYS, HATIPABEHU MIPE JlaTaTa Ha 3all04YBaHE Ha JIM3WHTOBUS JOTOBOP (MHHYC MOIYYECHUTE CTHMYIIH 110
JIU3UHTA).

JpyecTBOTO aMOPTU3UpPA aKTUBA C TIPAaBO HA MOI3BaHe 110 TMHEHHUS METOA OT JaTaTa Ha 3all0UBaHe Ha JIM3UHTa
JIO TIO-paHHaTa OT JIBETE JAaTH: Kpas Ha IOJIE3HMs )KUBOT Ha aKTHBA C IIPaBO Ha M10JI3BAHE MJIM U3THYaHE HA CPOKa
Ha JIM3WHTOBHA AOTOBOP. J[py’KECTBOTO CBHIIO Taka NMPETIEKAAa aKTHBUTE C TPAaBO Ha IOJI3BAaHE 32 OOE3ICHKA,
KOTaTO TaKMBa MHIMKATOPH CHIIECCTBYBAT.

Ha nagannaTa maTa Ha TU3UHTOBUS TOTOBOP Jpy’>KECTBOTO OIIEHIBa ACKBA IO JIN3HWHTA IO HACTOSIIATa CTOMHOCT
Ha JIN3WHTOBUTE IUIAIAHWA, KOUTO HE ca M3IUIATEHH KBbM Tas3W JaTa, AUCKOHTHPAHW C JIMXBEHUS MPOIICHT,
3aJI0KCH B JIM3WHTOBHUS JOTOBOp, aKO TO3M MPOICHT MOXKe Ja OBbJe HENMOCPEICTBEHO OIpenesieH WIN
nmudepeHINaTHAS JTUXBEH MPOICHT Ha [{py>KeCcTBOTO.

3a na onpenenu AudepeHIMATHUS JTUXBEH MPOLEHT, J[pyKecTBOTO:

®  H3II0J3Ba, KOTAaTO € Bb3MOXKHO, HPHJIOKUMHUAT JIMXBEH IPOLEHT OT IMOCIETHOTO (PUHAHCHPaHE OT TPETH
CTpaHH, KOPUTUPaH C LeJI J1a OTPa3d [IPOMEHHUTE B yCJIOBUATA 3a (PMHAHCHPaHE, KOUTO Ca HACTBIIMIH
CJIe/l TOBa MOCJeAHO (PMHAHCHPAHE; W

®  M3II0J3Ba JIMXBEH IPOLEHT CHCTOSI] C€ OT Oe3pHCKOBHUS JIMXBEH NPOLEHT M Haj0aBKa OTpassiBalla
KPEIUTHUSI pPUCK CBBP3aH ¢ J[py’>KeCTBOTO ¥ KOPUTHPAH AOIBIHUTEIIHO MOpaad CIeHU(PUIHNTE YCIOBUS
Ha JIM3UHTOBHA JIOTOBOP, B T.4. CPOK, AbPXKABA, BAIyTa H 00E3MECUCHHS.

JIm3uHrOBHTE IDIANIAHWSA, BKIIOYCHHW B OIEHKATa Ha JIM3WHTOBOTO 3aIbJDKEHHE, C€ CHCTOAT OT (PUKCHpAHH
IUTaIIaHns (BKIFOYHUTEHO TIO CHIIECTBO (UKCHpAHH), MPOMEHJIMBH IUTAIIAHUS BB3 OCHOBA Ha WHACKC WU
MPOIICHT, CyMH, KOUTO CE€ OYakBa Ja ObNAT ABIDKAMHU OT JM3WHTOIONIYYaTes sl 0 TapaHIUUTE 32 OCTaThbuHA
CTOWHOCT W IIAIaHHs, IIPOU3THUYAIIH OT OMIINH, aKO € TOCTATHFYHO CUTYPHO, Ye JIpy>KECTBOTO I yIpakH! TE3U
OIIIUU.

Cne):[ HavdaJIHaTa JaTa NAaCUBBT 110 JIM3WHI'a C€ HaMaJIsIBa € pasMEpa Ha U3BBPUICHUTE ITUIAIIaHUA U CC YBCIIMYaBa
C pasMcpa Ha JIMXBaTa. IlacuBbT 1O JIM3UHTA CE MpeoUCHABA, 3a Aa OTpa3u NMPCOUCHKUTE WJIIM U3MCHCHUATA HA
JIM3UHTOBUA JOTOBOP UJIN Jia OTpa3u KOPUTUPAHUTE (bI/IKCI/IpaHI/I 10 ChIICCTBO JIU3WUHIOBH IJIALIIAHUA.

Koraro 3abJDKCHHUETO 3a JIMBUHI C€ MPCOLECHABA, CbOTBCTHATA KOPEKUHA CE€ OTpa3sdABa B aKTHBa C IpaBO Ha
MOJI3BaHC WJIM CC IIpU3HABa B rneuajadara WIn 3ary6aTa, ako OajaHCOBaTa CTOMHOCT Ha aKTHBA C paBoO Ha
IIOJI3BaHE BCUYC € HaMaJICHA 10 HYJIa.

I[py)KGCTBOTO € 1/136pan0 Ja OTYHUTA KPATKOCPOYHHUTC JIM3UHIOBU JOIOBOPU MU JIM3WHI'Aa HAa AKTHBU C HHCKaA
CTOI7[HOCT, KaTO M3II0JI3BAa MPAKTUYCCKUTE O6J'ICK‘{CHI/I${, npeaABUACHU B CTaHAapTa. BwMmecTto MPU3HABAHC HA AKTUBHU
C IIpaBO Ha MOJI3BAHC U 3aABJIKCHUS 10 JIM3UHIOBU JOTOBOPU, IVIAIIIAHUATA BbB BPb3Ka C TAX CC IIPU3HABAT KATO
pa3xon B nevandara Win 3ary6aTa 10 TUHCHHUS MCETOJ 3a CPpOKa Ha JIU3UHIOBHUA JOTOBODP.

Jpyasrcecmeomo kamo nusunzooame

Karo muszunronaren, JIpykecTBOTO Kiacuduimpa CBOMTE JTU3UHTOBH JJOTOBOPH KaTO ONEPATUBEH WM (PUHAHCOB
JIU3HHT.

JIM3UHTOBHAT IOTOBOpP ce KiIacHpuIupa KaTo JOTOBOP 3a (PHMHAHCOB JIM3MHT, aKO C HETO C€ NMPEXBBPIAT IO
CBIIIECTBO BCHUKH PHCKOBE M M3TOM OT COOCTBEHOCTTAa BBPXY OCHOBHHS aKTHB, M KaTO OTOBOP 32 ONEPaTHBEH
JIU3UHT, aKO C HETO HE C€ MPEXBBPJIAT MO CHIIECTBO BCHYKH PUCKOBE M M3TOAN OT COOCTBEHOCTTA BHPXY OCHOBHUS
AKTHUB.

4.10. TecroBe 32 00e3leHKAa HA HEMATEPHATHHA AKTHBH M HMOTH, MAIIMHHU U ChOPbKeHUS

ITpn n3uncnsBane pasmepa Ha ode3reHkaTa J[pyskecTBoTO NerHMpA Hali-MajKaTa pasrpaHuYuMa I'pyna aKTuBH,
3a KOSITO Morar Ja ObJaT onpenesieHH CaMOCTOSITEJIHM NapuyHM MOTOUM (EJMHHWIIA, I'eHepupalla HapuiHH
nortoiy). B pesynrar Ha TOBa HAKOM OT aKTHBHUTE MOAJEKAT Ha TecT 3a 0Oe3leHKa Ha MHIMBHIyaslHa 0aza, a
JIpyTH - Ha 0a3a Ha eAWHHIA, TeHEpUPAILa TAPUIHH MTOTOLH.

BCHYKH aKTHBU M CAWHUIIM, TCHEPUPAIIX MAPUYHHU MMOTOIM, CE TECTBAT 3a 00E3IECHKA IMOHE BEAHBK T'OMMIIIHO.
Benuku Ipyry OTOCIHA aKTHBY WM €IHHUIIM, TCHEPUPAIIN TAPUYHU [IOTOIHM, CE TECTBAT 38 00E3IEHKa, KOraTo
CHOWTHS WU TIPOMSHA B OOCTOSTENICTBATA WHAMKUPAT, Y€ TIXHATa OallaHCOBAa CTOMHOCT HE MOXKe Ja ObJe
BB3CTaHOBEHA.

3a 3aryba oT 00e3IeHKa ce TMpU3HaBa cyMaTa, ¢ KOATO OaliaHcoBaTa CTOMHOCT Ha JaJieH aKTUB WM ¢IWHUIIA,
reHepHpam@a MapuYHH TOTOIM, NPEBUINABA BH3CTAHOBMMATa UM CTOWHOCT, KOSTO € II0-BHCOKAaTa OT
CIpaBeJIUBaTa CTOMHOCT, HaMalieHa C pa3XOJMTe MO Mpojaxkda Ha JaJeH aKTUB, U HEroBara CTOMHOCT B
ynoTpeba. 3a Ja omnpenenu CTOWHOCTTAa B yIOTpeda, phKOBOJACTBOTO Ha JIpyKECTBOTO M3YHCISBA OYAKBAHUTE
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Ob/ICIIM TAPDUYHU NOTOLM 32 BCSIKA EIMHHUIIA, TeHepUpallia TApUYHH TOTOIH, ¥ OIPeIeNisl HOAXOASIINS TUCKOHTOB
(axkTop C 1en KaJKyJMpaHe Ha HAacTOsIIaTa CTOWHOCT HA TEe3M IapU4HU NOTONM. /laHHWTE, M3MOJ3BaHM IPU
TECTBAHETO 3a 00e3lieHKa, ce 0a3upaT Ha IMocieaHHst 0J00peH OroykeT Ha JpyXecTBOTO, KOpUTHUpPaH HpHU
HEOOXOAMMOCT C LIeJI eTMMHUHUPAaHe Ha eeKTa OT Ob/ICIY PEOPraHn3aliiy U 3HAYUTEIHY 110100pEHHs Ha aKTHBH.
JluckoHToBUTE (PaKTOPH Ce ONPEAENAT 3a BCsKa OT/ENHA eIMHNUIa, IeHepupallla TApUYHN MOTOIH, U 0TPa3sBaT
CBHOTBETHHMS UM PUCKOB MPOQUII, OLIEHEH OT PHKOBOACTBOTO Ha J[py»KecTBOTO.

3arybute oT obe3neHKa Ha eIWHNIA, TeHEpUpaIlia TapiyHi TOTOIH, Ce TOCOYBAT B HaMaJjeHHe Ha OalaHcoBaTa
CyMa Ha aKTUBHTE OT Ta3H €JIMHUIIA. 32 BCHUKU aKTUBHU Ha J[pyKeCTBOTO PHKOBOJICTBOTO MPELICHSIBA OCIIE/IBAILIO
JIAITK CBILECTBYBAT MHAMKAIMH 32 TOBA, Y€ 3arydaTta oT 00e3IeHKa, IPU3HATA B IIPEAXOIHU TOUHU, MOXKE BEUe
Jla He ChILIeCTBYBa WiK Ja ¢ HamaieHa. O0e3leHKa, NpU3HATA B MPEIXOJEH MEPHOJ, CE€ Bb3CTAHOBSBA, KO
Bb3CTaHOBHUMATA CTOﬁHOCT Ha c¢auHunara, reHepMpama napy[qu II0TOIM, HaJABUIIIaBa HeﬁHaTa 6aHaHCOBa
CTOMHOCT.

4.11. ®uHAHCOBU HHCTPYMEHTH
4.11.1. TIpu3HaBaHe ¥ OTHHMCBaHe

duHaHCOBUTE aKTUBM M (UHAHCOBHTE NACHBU C€ IpH3HABaT, Korato JIpy»ecTBOTO CTaHe CTpaHa IO
JIOTOBOPHUTE YCJIOBHS Ha (PHAHCOBHS MHCTPYMEHT.

DOHUHAHCOBHUTE AaKTHBH CE OTIIMCBAT, KOraTO AOTOBOPHUTE IIpaBa BbPXY HAPUIHUTC NOTOLH OT (I)I/IHaHCOBI/Iﬂ aKTHUB
n3TH4YaT UJn KoraTto (i)I/IHaHCOBI/IHT AKTHB U 1O ChIICCTBO BCUYKHU PUCKOBC U U3r0OJAN CC MPEXBBPJIIAT.

DOHUHAHCOBHUTE MACHUBH CE OTIIMCBAT, KOTATO 3aAbJDKEHHUETO, ITIOCOYCHO B JOTOBOpPA, € U3IIbJIHCHO, € OTMCHCHO HUJIN
CPOKBT MY € U3TCKBJI.

4.11.2. Kaacudukauus 4 IbPBOHAYAIHO OLleHsIBaHe HA (UHAHCOBU AKTHUBH

[TbpBOHAUYaNTHO (HMHAHCOBUTE AKTHBU CE OTYHTAT 110 CIPABEJIHBA CTOWHOCT, KOPUIHpAHA C Pa3XOAUTE IO
cleNKata, ¢ U3KIIOYeHUE Ha (DMHAHCOBUTE aKTHBU IO CIIPaBeJIMBa CTOWHOCT Mpe3 Mevyandara Wiy 3arydarta u
THPrOBCKUTC B3E€MaHUsA, KOUTO HC CHABPIKAT CHIICCTBCH (1)I/IHaHCOB KOMIIOHCHT. H’LpBOHa‘IaﬂHaTa OILICHKAa Ha
(UHAHCOBHTE aKTHBH IO CTIPABEUINBA CTOMHOCT Mpe3 Meyandara Win 3aryoara He ce KOPUTUPA C Pa3XOIUTE IO
c/IeNKaTa, KOMTO Ce OTYMTAT KaTo TeKYIM pa3xoau. [IppBoHavaHaTa OLlEHKA Ha THPTOBCKUTE B3EMaHMsl, KOUTO
HE ChIbPIKaT ChLIECTBEH (PMHAHCOB KOMIIOHEHT IIPE/CTaBIIsIBA lIeHaTa Ha ceskara chriiacHo MCOO 15.

B 3aBHCHMOCT OT Ha4YMHA HA MOCJICBAIIO OTYMTAHE, PUHAHCOBUTE AaKTHBH CE KITACU(HUIIMPAT B €HA OT CJICAHUTE
KaTeropuu:

®  IBJITOBHM MHCTPYMEHTH 10 aMOPTHU3HPaHA CTOWHOCT;

e (UHAHCOBHM aKTHBH II0 CIIPaBEJINBA CTOMHOCT Ipe3 nevandaTa Win 3aryoara;

e (HMHAHCOBM aKTWUBH II0 CIpaBe/UIMBa CTOWHOCT TIpe3 JAPYr BCEOOXBAaTeH JOXOA C WM 0Oe3
pexnacnpukanus B redandara win 3arydaTa B 3aBUCHMOCT Jald Ca JBITOBHM WJINM KalHTAJIOBH
MHCTPYMEHTH.

Kracudukanusra Ha pUHAHCOBUTE aKTHBHU C€ ONpe/ielis Ha 0a3aTa Ha CJICHUTE JIBE YCIOBUS:

e  OusHec MoOZENBT Ha [IpyKECTBOTO 3a yrnpapieHUe Ha (PMHAHCOBUTE aKTHBH;
®  XapaKTepUCTUKHUTE Ha JIOTOBOPHUTE MAPHUYHH NOTOLM HAa (PMHAHCOBHS aKTHB.

Bcuuku npuxoan M pa3xou, CBbp3aHu ¢ (PMHAHCOBUTE aKTHBH, KOMTO ca MPHU3HATH B NeyanbaTa u 3arybara, ce
BKJIFOUBAT BbB (DMHAHCOBH Pa3X0/y, PMHAHCOBU MPUXOAN WM APYTH (HPUHAHCOBH MO3UIHH.

JpyxecTBoTO Knacuduimpa GUHAHCOBUTE CH AKTHUBU B CIIETHUTE KATETOPUU:

-  (UWHAHCOBM aKTHUBHU IO CIpaBEIJUBA CTOWHOCT Ipe3 MedanbaTa Wi 3arydaTa — ABp)KaBHH IICHHU
KHIDKA;

- (UHAHCOBH AaKTHBH II0 aMOPTHU3HpPaHA CTOWHOCT — MApWUYHH CPEICTBA M TAPUYHU CKBHUBAJICHTH,
B3EMaHUs OT ICHCHOHHY (JOHIIOBE, APYTH B3eMaHUs 0e3 pa3XoauTe 3a ObACIIN IIEPHOIH.

4.11.3. TocaeaBaio oueHsiBaHe HA (UHAHCOBUTE AKTUBH
DUHAHCOBU AKTHBH M0 aMOPTHU3UPAHA CTOHHOCT

dunHaHCcOBHUTE aKTUBH CE OIICHABAT IO aMOpTHU3HpaHa CTOﬁHOCT, AKO aKTUBUTE U3NBJIHABAT CIICAHUTE KPUTCPUU
M HE ca OTPEIeIICHH 3a OIICHSBAHE 10 CIPaBeTNBa CTOWHOCT Mpe3 revandara u 3aryoara:

L APY>KECTBOTO yIIpaBJidiBa aKTUBUTC B paMKHUTC Ha ousHec MOJECJI, YUATO 1EJT € J1a IbPKU (bHHaHCOBI/ITe
AaKTHBH U Ja c1)61/1pa TEXHUTEC TOTOBOPHU MAPHUYHU IMOTOIH,
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° CbIVIACHO AOTOBOPHUTE YCJIIOBHSA Ha (bPIHaHCOBI/IH AKTHB Ha KOHKPCTHU AAaTH BB3HUKBAT I[MApUYHU
nmoTouu, KOUTO Ca CAMHCTBCHO IUIalllaHWA IO TJIaBHUIA M JIMXBa BBPXY HENoraceéHara cCymMa Ha
TJIaBHHUIIATA.

Ta3u kareropus BKIJIIOYBAa HEJEPUBATUBHU (PMHAHCOBM AKTHBHM KaTO 3a€MH M B3eMaHUsS C (UKCHUPAHH WM
ONpeneNnuMH IJIalaHus, KOUTO He ce KOTUPAT Ha akTUBeH masap. Cien mbpBOHAYAIHOTO MpPU3HABAaHE TE CE
OLIEHSIBAT 10 aMOPTHU3MpPaHa CTOWHOCT C M3MOJI3BaHE HA METOJA Ha e(EKTUBHATA JIHXBA. JJMCKOHTHpaHE HE ce
W3BBPINBA, KOraTo e(eKThT OT HETO € HECHIIECTBEH. [IpyKecTBOTO KinacH(uIpa B Ta3nu KaTEeropus Mapure u
MTApUYHNUTE EKBUBAJICHTH / TAPHYHHUTE CPEACTBA, TBPTOBCKUTE U APYTHTE B3EMAHUS.

Tbproecky B3eMaHUs

TBprockute B3eMaHHS Ca CyMH, OBDKHMU OT KIMCHTH 33 NMPOAAICHU CTOKH WM YCIyTH, U3BBPIICHU B
oOnuaifHUs X0 Ha cromaHckaTta naeifHocT. OOMKHOBEHO Te Ce ABIDKAT 3a ypexkIaHe B KpaTbK CPOK H
CJIEIOBATEITHO Cca KIacH()UIMPaHu KaTo TEKyIIU. ThbproBCKUTE B3eMaHUs Ce MIPU3HABAT MbPBOHAYAIHO B pa3Mep
Ha OE3yCJIOBHOTO Bb3HAIPAKAEHHE, OCBEH aKo ChIbp)KAT 3HAYUTEIHH KOMIIOHEHTH Ha (UHaHCHpaHe.
JpykecTBOTO ABPKHU THPTOBCKUTE B3€MaHMUS C IieJ1 ChOUpaHe Ha JOTOBOPHUTE MAPUUHU MOTOIHU U CJIEAOBATEITHO
T'M OLICHsIBA [0 aMOPTHU3UpPaHa CTOMHOCT, KaToO M3MO0JI3Ba MeToJa Ha eeKTUBHATA JIMXBa. JMCKOHTHpaHe He ce
W3BBPILBA, KOTaTO €(hEeKTHT OT HETO € HECHILECTBEH.

PUHAHCOBH AKTHBH 110 crpaBeajuBa CTOMHOCT nmpe3 neyajaoara uimn 3aryﬁaTa

®DUHAHCOBH aKTUBH, 32 KOUTO HE € MPHUIIOKIM OM3HEC MOJIEIN ,, AbP)KaHH 32 ChOMpaHe Ha JTOTOBOPHHUTE APHIHU
MOTOIH* WI OM3HEC MO ,,IbPKAHU 33 CHOMpaHe U mpoIaxo0a‘, KakTo U GUHAHCOBH aKTHBH, YAUTO JOTOBOPHHU
MIAPWYIHM ITOTOIH HE Ca eIMHCTBEHO IUIAINAHNS Ha TTIABHAUIIA U JIMXBH, CE OTYHUTAT IO CIIPABEINBA CTOWHOCT IIpe3
medanbaTa win 3arybata. Bewukm mepuBaTWBHU (DMHAHCOBH WHCTPYMEHTH CE€ OTYUTAT B Ta3W KaTETOPHSA C
M3KIIOYCHHE Ha TE3W, KOUTO ca OIpelelicHH W e(EeKTHBHU KaTO XCIDKHpAIld MHCTPYMCHTH W 3a KOUTO Ce
MpuUjIaraT U3UCKBAaHUATA 32 OTYMTAHE HA XEHKUPAHETO.

[IpomenuTe B cripaBeAIMBaTa CTOMHOCT Ha aKTUBHUTE B Ta3W KaTETOpHs ce OTpa3sBaT B Iedyanbara u 3aryobara.
CrpaBe/uiBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHUBHM B Ta3W KAaTETrOpHsl CE ONpenelis Ype3 KOTHUPaHW LIeHH Ha
aKTHUBEH 11a3ap WIN 4Ype3 U3I0JI3BaHE HAa TEXHUKU 32 OLICHSABAHE, B Clly4ail 4e HsIMa aKTUBEH I1a3ap.

DUHAHCOBU AKTHBH 110 CTPABEIJINBA CTOHHOCT Mpe3 APYyr BceoOXBATEH 10X0/

JpyxecTBOTO OTYMTA (MHAHCOBUTE AKTUBH I10 CIIPABEAIUBA CTOMHOCT B IPYT BCEOOXBATEH JI0XO/I, KO aKTUBUTE
OTrOBapsIT HA CIECHUTE yCIOBHUS:

L4 I[py)KCCTBOTO yipaBisiBa aKTUBUTE B PAMKUTC Ha OusHec MOJCI, YHAATO LI € 1a AbPKU (I)I/IHaHCOBI/ITe
aKTHBH, 3a I1a c1,61/1pa JAOTOBOPHH MapUiIHU NOTOUU U Aa I' IpoJiaBa; u

o CpriracHo JOTOBOPHUTEC YCJIOBHS Ha (1)I/IH3HCOBI/I$I AKTHB HAa KOHKPETHU A4aTH BB3HUKBAT MNAPpUYIHU
IoTOHH, KOUTO Ca CAMHCTBCHO IUIAllaHWA Ha T[JIaBHUIA W JIMXBU BBPXY HENOraceHata CymMa Ha
TJIaBHHUIIATA.

DUHAHCOBU aKTUBH TI0 CIIPaBeAJIMBa CTOWHOCT Mpe3 APYT BCEOOXBATEH T0XOJ BKIIOUBAT:

e KamnuTanoBu ieHHH KHIDKA, KOUTO HE ca Ibp)KaHHU 3a ThPryBaHE M KOUTO JIPYKECTBOTO HEOTMEHUMO €
n30pano npu MbpBOHAYAIHO MTPU3HABAHE, []a IPU3HAE B Ta3H KaTETOpusl.

e  JIbIroBU LICHHU KHUKA, [IPU KOUTO JOTOBOPHUTE NIAPUYHU MTOTOLY Ca CaMo IJIaBHULA U JIMXBHU, U LIeITa
Ha OM3HEC MoOfena Ha JpPY’KECTBOTO 3a IbPXKAHE Ce MOCTUra KaKTo 4pe3 ChOMpaHe Ha JIOTOBOPHU
MIAPUYHA TIOTOIH, TaKa M Upe3 mpogaxda Ha (GUHAHCOBUTE aKTUBH.

ITpn ocBOOOXIAaBaHETO OT KaNMTAJIOBH HWHCTPYMEHTH OT Ta3W KaTeropust BCSKa CTOWHOCT, OTYETCHAa B
NIPEOLICHBYHHSI PE3E€PB HAa MHCTPYMEHTHTE ce IpekiIacuduIpa B HepasnpeaeeHaTa nevyainoa.

HpI/I 0CB060)K,Z[aBaH€TO OT ABJITOBU UHCTPYMCHTHU OT Ta3U KaTCTOPUA BCAKA CTOﬁHOCT, OTYCTCHA B MIPCOLUCHBYHUA
Ppe3CpB HAa UHCTPYMCHTHUTE CC npemacmbnunpa B neuanbaTa Win 3ary6aTa 3a nnepuoja.

4.11.4. O6e3ueHka Ha (pUHAHCOBUTE AKTUBH

W3uckBanusTa 3a obesnenka cwriaacHo MCOO 9 uznon3sat uHGOpMaIys, OpueHTHPaHa KbM OBJIEIIETO, 32 Ja
MIPU3HASAT OYAKBAHUTE KPEAUTHH 3ary0n — MOJEITBT 32 ,,04aKBAHUTE KPEAUTHH 3ary0omn‘’.

WNHCTpyMeHTUTE, KOWTO TOManaT B 00XBara Ha HOBHTE HM3UCKBaHWS, BKIIOYBAT 3a€MH U JAPYTH IBJITOBH
(MHAHCOBH aKTHBH, OIICHABAHH 10 aMOPTH3HPaHa CTOMHOCT U 10 CIIPaBeIINBa CTOMHOCT Ipe3 APYT BCeoOXBATEH
JIOXOJ, THPTOBCKH B3€MaHUs, aKTHBU IO JOTOBOPH, NMPH3HATH M OleHsBaHU cbrimacHO MCOO 15, kakto u
KpPEIUTHY aHTRXKAMCHTU U HAKOU JOTOBOPH 3a (prHAHCOBA rapaHmus (IpU EMUTCHTA), KOUTO HE C€ OTYUTAT 10
CIpaBeJIUBA CTOMHOCT TIpe3 MevandaTa Win 3aryoara.
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[Tpu3HaBaHeTO HAa KPEIMTHHU 3aryOu Bede He 3aBHCH OT HACTBIIBAHETO Ha ChOMTHE ¢ KpeauTHa 3aryba. Bmecto
ToBa J[pyXKecTBOTO pasriexia IMO-IIMPOK CHEKTbp OT MH(OpMalus NpU OLIEHKaTa Ha KPEAWUTHUS PHUCK H
OLICHSIBAHETO Ha OYaKBAHUTE KPEJUTHU 3aryOu, BKIFOUUTEIHO MUHAIIM CHbOMTHUS, TEKYIH yCIOBHS, pa3yMHH U
TIOJIBPIKAIIM TTPOTHO3U, KOMTO BIMSST BbPXY OYaKBaHATa ChOMPAaEMOCT Ha ObACIINTE HMapUYHM IOTOLM Ha
HHCTPYMEHTA.

HpI/I MpujaraHeTo Ha Ta3u nNoAxXod, HaCO4YC€H KbM 6’LL[CHICTO, CC MpaBUu pa3rpaHUYCHUEC MCIKIY:

e  (UHAHCOBM MHCTPYMEHTH, YUETO KPEAUTHOTO KAUECTBO HE CE € BIIOLIMIIO 3HAYUTEITHO CIIPSIMO MOMEHTA
Ha TbPBOHAYAIHOTO NPU3HABAHE MM UMaT HUCHK KpeanTeH puck (Paza 1) n

e  (UHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BIIOIIIIIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
ITBPBOHAYATHOTO [IPU3HABAHE WM Ha KOUTO KPEAUTHHS PUCK He ¢ HUCHK (Pa3a 2)

e ,®daza 3“ oOxBama ()MHAHCOBM aKTHBM, KOUTO MMAaT OOEKTHBHH JOKAa3aTeJCTBa 3a O00E3IEHKAa KbM
oryerHara Jara. HuTo eanH ot pMHAHCOBHUTE akTHBH Ha J[py’»KeCTBOTO He 1OMNajia B Ta3u KaTeropHsl.

12-MeceyHr OYaKBaHU KPETUTHHU 3aryOM ce MpPU3HABAT 3a IbpBaTa KaTEropws, JOKATO OYAKBaHUTE 3aryOu 3a
LEJIUS CPOK Ha (PUHAHCOBUTE MHCTPYMEHTH CE MPU3HABAT 3a BTopaTa Kareropus. OuakBaHUTE KPEAUTHH 3ary0Ou
Ce OMpEJENIAT KaTo pa3juKaTta MEX/y BCHYKU JOTOBOPHH IMAPHYHK TOTOIM, KOUTO C€ IBJDKAT Ha J[pyxkecTBOTO
Y TApUYHUTE MOTOLM, KOUTO TS NEHCTBUTENIHO O4akBa Ja moiyuu (,,mapudeH Hepoctur™). Tasu pasnuka ce
JIICKOHTHUPAHA 110 IbPBOHAYATHHS e()eKTUBEH JIMXBEH MPOIICHT (MJIM C KOPUTHPAHUSI CIIPSIMO KpeIuTa e(eKTHBEH
JIMXBEH TPOLEHT).

H3uncinssBaHeT0 Ha OYaKBAHUTE KpeAUTHU 33Fy6I/I CC ompeaeisi Ha Oa3ara Ha BEPOATHOCTHO IIPCTErjICHATa
HpI/I6HI/I3HT€HHa OILICHKA Ha KPCAUTHUTC 33Fy6I/I Ipe3 O4aKBaHUA CPOK HA (1)I/IHaHCOBI/IT€ HUHCTPYMCHTH.

T'bpl"OBCKI/I U IPYr'd B3eMaHUHl, AKTUBHU IO 10Tr0OBOP U B3eMaHHs 110 JIMZUHI'OBH IOTOBOPH

Jlpy»kecTBOTO H3IO0J3Ba OMPOCTEH MOIXOJA NPH OTYHUTAHETO HAa THPTOBCKUTE M JPYTH B3€MaHMA, KAKTO U Ha
aKTUBHTE 10 JOTOBOP U NpU3HABa 3aryba oT o0e3lleHKa KaTO OYaKBaHU KPEIUTHU 3aryOu 3a Lenus cpok. Te
MIPEJCTaBIIBAT OUAKBAHUAT HEAOCTUT B JOTOBOPHUTE MApUIHU IOTOLHM, KaTO C€ MMa IPeBH B3MOXKHOCTTA 32
HEM3IIbJIHEHUE BbB BCEKM MOMEHT OT CpOKa Ha (DMHAHCOBUSI HHCTPYMEHT.

DUHAHCOBH AKTHUBHU, OTYNTAHU IO CNIPaBeJJHBA CTOHHOCT Mpe3 APYr BceoOXBATEH A0X0/

pr)KCCTBOTO Npu3HaBa OYAKBAHUTC 12-meceunu KpCAUTHU 3ary61/1 3a (I)I/IHaHCOBI/I AKTHBH, OTYHUTAHU IIO
CIpaBcaAjinBa CTOMHOCT npe3 apyr BCeoOXBaTeH JOXO0. Twi KaTO IMOBEYCTO OT TE3HU HWHCTPYMCHTHU UMAT Z[O6I>p
KpEeAUTCH peﬁTHHF, BEPOATHOCTTA OT HCU3IIBJIHCHUEC CC OYAKBa Jia 6’B,HC HHUCKA. BLHpeKI/I TOBa KbM BCsKa OTYCTHA
JaTa I[py)KeCTBOTO OLICHABA JaJIM CbIICCTBYBA 3HAYUTCIIHO YBCINYCHNC HA KPEAUTHHUS PUCK HA HHCTPYMCHTA.

ITpu onieHsIBaHETO HA Te3H pUCKOBE JIpy»KeCTBOTO pa3ynTa Ha rOTOBAaTa HAJMYHA HH(POPMALKS KaTO KPEIUTHHUTE
pEeUTHHTH, MyOJMKYyBaHH OT OCHOBHHTE arcHIMW 3a KPEIUTCH PEHTHHI 3a CHOTBETHHS aKTHB. JpyKecTBOTO
JUBPKU €IMHCTBEHO NPOCTH (PMHAHCOBU MHCTPYMEHTH, 32 KOUTO CrielM(UUHHN KPEITUTHU PEHTHHI'H OOUKHOBEHO
ca Ha pasnojiokeHue. Ako HsiMma uH(opMmanus wix MHPOpPMAaNMsATa OTHOCHO (DakTopuTe, KOMTO BIHAAT Ha
peiTHHra Ha HAJM4YHMS aKTUB, € OrpaHu4eHa, J[pykecTBOTo oOequHsSBA TOAOOHM HMHCTPYMEHTH B €IUH
nopTdeiin, 3a 1a OLEHU Ha Ta3u 0a3a JajJd UMa 3HAUYUTEIHO yBEIUUCHUE Ha KPEIUTHHS PHCK.

B nombnnenue, [lpyskecTBOTO pasriiexia U APYrH MOKa3aTeNnH KaTo HEOJIAronpusTHU MPOMEHH B AEHHOCTTa,
MKOHOMHYECKH WM (PHMHAHCOBH YCJIOBHS, KOMTO MOTAT J1a 3aCETHAT CIIOCOOHOCTTA Ha M3JaTeNs Ha KaIlUTaTOBUS
MHCTPYMEHT Ja U3IBJIHU 3aJb/DKEHUATA CU 110 AbJIa WM HEOYaKBaHU IIPOMEHH B OLIEPATUBHUTE PE3YyJITaTU Ha
€MUTEHTA.

AXO HSKOHM OT TE€3W IIOKa3aTelIH BOAU 0 3HAYUTCIHO YBCJIMYCHHC Ha KPCAWUTHHUA PHUCK HAa MHCTPYMCHTUTC,
I[py)KCCTBOTO IIpU3HaBa 3a TE3U UHCTPYMCECHTHU UJIM TO3U KJIAC MHCTPYMEHTHU OUaKBaHU KPEIUTHU 3ary61/1 3a s
CPOK Ha HUHCTPYMCHTA.

4.11.5. OtnuceaHe Ha (PMHAHCOBUTE AKTHBH

duHaHCOB aKTHUB CE€ OTIIHCBA KOraTo:
e [IpaBaTa 3a MoJy4yaBaHe Ha MapUYHUTE MMOTOIM OT aKTUBA Ca U3TEKJIU; UIU

e [paBaTa 3a MOJy4aBaHC HA MAPUYHM MTOTOIM OT aKTHBA Ca MPEXBBPJCHH WiH J[PyKECTBOTO € IMOEes0
3aBJODKCHUETO Jia TUIATH HAIIBJIHO IMOJIYUYCHUTE MAapUYIHU IMOTOIH, 663 CBhIICCTBCHA 3a6aBa, KbM TpPETa
CTpaHa 4pe3 Clopa3yMeHHe 3a NPEXBbpIISHE; MpH KoeTo uiH (a) J[pyXecTBOTO € MpeXBHPIUJIO B
3HAYMTEIIHA CTETICH BCUYKH PUCKOBE U IOJI3U OT COOCTBEHOCTTA BBhPXY akTuBa; wiu (0) JpykecTBOTO
HUTO € MIPEXBBPIIAIIO, HUTO € 3aI1a3HII0 B 3HAUYUTEIIHA CTSIICH BCHYKU PUCKOBE U MOJ3U OT COOCTBCHOCTTA
BBPXY aKTHBA, HO HE € 3ama3ul KOHTPOJIa BbPXY HETO.
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4.11.6. Kaacnpukanus v oneHsiBaHe Ha (PMHAHCOBUTE MACHUBH

®dHUHAHCOBHTE NaCHBU Ha I[py)KeCTBOTO BKJIIIOUBAT TBProOBCKU W APYyru 3aAbJDKCHHUA, 3aABbJDKCHUSA KbM
nepcoHaia, OCUrypsaBaHe€TO, CBbp3aHH JIMIA, KAKTO U 3aIbJDKCHHUS 110 JTU3UHI'OBU JOTOBOPU.

®DHUHAHCOBHTE IACHBU C€ OLCHABAT IIbPBOHAYAJHO IO CIIpaBEAIMBa CTOMHOCT ", KbACTO € MPUIIOKUMO,
CC KOpUTrUpaT MO OTHOLICHUE Ha pasxoJUTe IO CHACJIKaTa, OCBCH aKO Z[py)KGCTBOTO HC € OIpCACINIO JaJACH
(bHHaHCOB IMaCuB KaTO OLUCHABAH IO CIIpaBEAJIMBa CTOMHOCT npe3 neyanbara u 3ary6aTa.

duHaHCOBUTE NACHBH C€ OLEHABAT IIOCIEABAIIO 10 aMOPTU3MpaHa CTOWHOCT, W3IOJI3BalKH MeTolNa Ha
edexTHBHATA JIMXBA, C N3KIIOYCHNE HA JICPUBATHBU U (PMHAHCOBH ITACHBH, KOMTO Ca OIPE/ICIICHH 33 OLICHSIBAHE
[0 CHpaBeJIUBa CTOWHOCT Tpe3 Iedandara wid 3arybaTta (c W3KIIIOYCHHE HA JIEPUBATUBHU (DHHAHCOBU
HUHCTPYMEHTH, KOUTO Ca OIPe/IeNICH! U e()eKTUBHHU KaTO XEIDKUPAIL HHCTPYMEHT).

Beunuky pa3xonu CBbpP3aHU € IUXBHU U, aKO € IPIIIOKUMO, TPOMEHU B CIIPaBEJINBaTa CTOMHOCT Ha HHCTPYMEHTA,
KOMTO C€ OTYHMTAT B Ieyayidara WiM 3arybara, ce BKIIOYBAT BbB (PUHAHCOBUTE PAa3XOIHW WM (PUHAHCOBUTE
MIPUXOIH.

4.12. Jdanbum BbpXy 10X042a

Pa3zxomure 3a JaHbly, NPU3HATU B reyajgbara Win 331"}763Ta, BKJIIOUBAT CyMaTa Ha OTCPOYCHHUTC U TCKYIIU
JaHbIU, KOUTO HE Ca NPU3HATHU B APYTHUd BCeoOXBaTeH J0XO0J Wi AUPEKTHO B COOCTBEHMS KaIIUTAallL.

TeKyH.[I/ITe JaHBbYHH aKTHUBH W/VIIA aCUBH NpeaCTaBIsABAT TE3U 3aABJDKCHUS KbM WM B3EMAaHHUA OT JaHBYHUTE
WHCTUTYIUH, OTHACAIIH C€ 3a TEKYIIH WIN NPEAXOJHN OTYETHU IEPUOAN, KOUTO HE Ca INIATCHU KbM JaTraTta Ha
(bI/IHaHCOBI/Iﬂ OTYCT. TCKyH.lI/IﬂT JAAaHBbK € OBJDKUM BBPXY obOmaraemMus J0X0H, KOHTO ce paziandaBa OT reyajgbara
nim 3ary6aTa BLB (bHHaHCOBI/ITe otueTd. M3uncisiBaneTo Ha TCKYLIUA TaHBK € 6a3HpaH Ha JTaHBYHUTEC CTABKH U
Ha JaHBbYHUTC 3aKOHH, KOUTO Ca B CHUJIA KbM Kpas Ha OTYCTHUA IICPUOA.

OTcpoyeHnTe JaHBIM CE€ M3YHCIABAT IO TTACMBHUS METOJ 3a BCHYKH BPEMEHHM PasJIUKH MEXIy OaaaHcoBara
CTOﬁHOCT HAa AaKTHUBUTC U MACUBHUTC M TAXHATA AaHBYHA OCHOBA. OTcpoqu JAHBK HE CC€ Hpe[[BI/I)K[[a HpI/I
H’BpBOHa‘IaﬂHOTO HpI/I3HaBaHe Ha aKTHUB HJIM ITIaCHB, OCBCH aKO CBHOTBCTHATAa TpaH3aKI_[I/I§I HC 3acdra gaHb4yHaTa
WJIA CUETOBOHATA Teyaioa.

OTCpO‘IeHI/ITe JaHbYHU aKTHBU U MACUBU HE C€ JUCKOHTHUPAT. HpI/I TAXHOTO U3YHCJICHHUC CC U3II0JI3BAT JaHBYHHU
CTaBKH, KOMTO CC O4YaKBa Ja 6’I)I[aT MPUIOKKUMU 3a MEPUOJa Ha peaiu3anundaTa UM, IprU YCJIOBUEC Y€ TC Ca BJIC3JIU
B CUJia UK € CUT'YPHO, Y€ 1€ BJIC3HAT B CHUJIa, KbM Kpas Ha OTYETHHUA IEPHUOI.

OTCpO‘IeHI/ITe JaHbYHU MACHUBU CC MPU3HABAT B ITBJICH Pa3sMEp.

OTCpO‘IeHI/I JAAHBYHU aKTUBHU CC MIPHU3HABAT, CaAMO dKO ChIIECTBYBA BEPOATHOCT TC J1d 6I>,Z[aT YCBOCHHU 1pE3 6’b,Z[CHlI/I
obaraeMu J0X0au. OTHOCHO IpeueHKaTa Ha PBKOBOACTBOTO 3a BEPOATHOCTTA 3a BBb3HUKBAHC Ha 6LI[€H.[I/I
obOaraeMu A0XO0JU, Ype3 KOUTO Ja €€ YCBOAT OTCPOYCHU JaHBYHU AKTUBU, BUKTC IOSACHCHNUC 4.17.

OTCpO‘{eHI/I JAaHbYHU AKTUBU U ITACUBU C€ KOMIICHCHUPAT, CaMO KOraTo ﬂpy)KCCTBOTO HMa IpaBoO U HAMEPECHHUE Na
KOMIICHCHUpA TCKYIIUTC JaHbYHU aKTUBU WJIM MMACUBHU OT ChllaTa JaHbYHA UHCTUTYLUSA.

[IpomsiHaTa B OTCPOUYCHHUTE JAaHBYHHM AKTUBU WJIH IIACHBH CE€ NMPH3HABA KaTO KOMIIOHEHT OT JAHBYHHS IIPUXO]
WIM pa3xoj] B Iedanbara WiIM 3ary0aTa, OCBEH aKO T€ HE Ca CBBP3BAaHH C IMO3UIMH, NMPHU3HATU B JPYTHUSL
BceoOXBaTEH JOXO MU JUPEKTHO B COOCTBEHUS KallUTAJI, IIPU KOETO ChOTBETHHUAT OTCPOUYCH aHbK Ce MPU3HABa
B IpYyTHs BceoOXBAaTEH T0XO MU B COOCTBEHHS KallUTAa.

4.13. TlapuyHu cpeacTBa U NAPUYHHU €eKBUBAJEHTH

[NapuaauTE CpeACTBA M TAPUYHUTE EKBUBAJICHTH CE CHCTOAT OT HAIMYHUTE MapH B Opoii, MapHIHH CPEACTBA IO
0aHKOBHM CMETKH, 0€3CPOYHH JICTIO3HUTH U JACTIO3UTH JI0 3 Mecena, KpaTKOCPOYHH ¥ BUCOKOJIUKBUIHYA HHBECTHIUH,
KOUTO Ca JIECHO oOpamacMu B KOHKPETHH MApUYHH CYMH M CBABPKAT HE3HAYUTEICH PUCK OT MPOMSHA B
CTOMHOCTTA CH.

4.14. CoOcTBeH KanuTaJl, pe3epBy U IVIAIIAHUS HA TMBUAEHTH
AKIMOHEpHUAT KanuTal Ha J[py»ecTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT HA EMUTUPAHUTE aKIIHU.

PesepBuTe Ha ApY>KECTBOTO BKIIOYBAT OOIIM pe3epBH, KOUTO ce (GOPMHPAT B CHOTBETCTBUE C M3UCKBAHMATA Ha
TBProBekus 3aKOH U CIICIHATN3UPAHH pe3epBH, pOopMHUpaHU B ChOTBETCTBHE ¢ m3uckBanuATa Ha KCO.

IIpe3 2023 r. u 2024 r. apyxkecTBOTO € hopMupano (HOHJ IeTeBU Pe3epBH 1Mo pena Ha wi. 246, an. 2, 1. 4 ot T3
IO pelLIeHUe Ha HETOBUS eTHOJINYEH COOCTBeHUK Ha KanuTajia. ChC Cpe/icTBaTa OT TE3H 1I€JIeBU BHOCKH € ITOKPUTa
4acT OT peanu3upanara 3aryoa 3a 2022 1., cbriiacHO pasmnopenourte Ha 4i. 246, ain. 3, T. 1 ot T3
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[IpemMuitHUAT pe3epB BKIIOYBA MOJIyUYe€HATa MIPEMHUsI IO eMUTUPAHUTE aKUUU. Pa3xonuTe mo eMUTHpPaHETO HE ca
BKJIIOUEHHU B CTOHHOCTTa Ha pe3epsa. [Ipe3 2023 1. cbe cpencTBa OT TO3U Pe3epB APYKECTBOTO € MOKPUJIIO YacT
oT peasn3upanaTa 3aryba 3a 2022 r.

Hepa3npe,ueneHaTa rmeyanda BKIIOYBA (l)I/IHaHCOBI/ISI pe3yarar 3a TEKylrud NepruoJ U HATPYHAHUTE rneyanou u
HCIIOKPUTHU 3ary61/1 OT MHUHAJIK T'OAVHHU.

JIMBHICHTHTE C€ MPU3HABAT KaTo 3aIbJDKCHHE U CE M3IUIAIIAT 38 CMETKA Ha Hepas3MpeaeieHaTa nevanda, Korarto
nMma pemrenue Ha OOmoTO chOpaHMe Ha aKIMOHEPUTE, B CIIydas Ha €THONMYHHS COOCTBEHHWK Ha KamHTaja Ha
JPYKECTBOTO.

Benuku TpaH3aKIUU ¢ €AHOJINIHUI COOCTBEHHMK Ha KaruTana Ha APYKECTBOTO CE€ MPEACTABAT OTACIIHO B OTUETA
3a IPOMEHUTE B COOCTBEHHS KaITUTaJl.

CrnenuanusupaHuTe pe3epBU Ha JPy’KECTBOTO ca: Pe3epBu 3a rapaHTHpaHe Ha MUHMMAaJIHATa JOXOAHOCT B YIID,
II1®, xakTo u Pe3eps 3a rapanTupane Ha OpyTHHS pa3Mmep Ha BHOockuTe B YIID.

W3uckBanusTa 3a OpMHUPAHETO, H3IOI3BAHETO, OCBOOOKIABAHETO U JOMBIBAHETO HA CPEIICTBA OT PE3CPBUTE 32
MUHHMaJHa goxoaHocT ca pernamentupanu B KCO u Hapen6a Nel2 ot 10.11.2003 r. na KOH. Pesepsure 3a
rapaHTupa’e Ha MUHuUMaiHara AoxogHocT B YII® u IITID, ce3ganeHu B ApYyKECTBOTO, C€ 3aJEiAT B Kpas Ha
BCEKM Mecell KaTo MPOLEHT OT HETHUTE aKTHUBU Ha jBata ¢oHma. Te ce Gpopmupar oT COOCTBEHH CpEICTBA Ha
JIPY>KECTBOTO KaTO pa3MEPHT UM HE MOXKe J1a € o-MabK oT 0,5 % u no-rossm ot 1,5 % oT cToiiHOCTTa HAa HETHUTE
akTuBH Ha YII® u Ha [1I1®D, HamaneH cbC CTOMHOCTTA HA pe3€pBa 3a rapaHTUPaHe HAa MUHUMAaJIHATa TOXOAHOCT,
¢dopmupaH B chOTBeTHUS (QOHA, chriacHO m3uckBaHmiaTta Ha KCO. Te3u pe3epBu ce MHBECTHUPAT W OTUHTAT
OTJIEITHO OT COOCTBEHUTE CPEICTBA Ha MPY>KECTBOTO, chriiacHO m3uckBanuara Ha KCO. Cpencreara oT TsX ce
M3IIOJI3BAT, KOTAaTO MOCTHTHATATa JOXOAHOCT Ha (POHIOBETE cragHe moj n3nckBaHata o KOH kato MuHIMYM
JIOXOTHOCT, U3YHCICHA Ha 0a3a Ha JOXOOHOCTTA OT YIPABJICHHETO HAa aKTHBHUTE HA BCHYKU NIPYTH MOAOOHH
¢donnoBe 3a nocneanute 24 Mecena. B ciydaii, e ce HANI0XU M3MOJI3BAHETO HA TO3U PE3ePB, TO IPYKECTBOTO
cieqBa Jla MPEXBBPIIM CPEICTBA KbM ChOTBETHHs (DOHI M TE3W CPEACTBA J1a CE paslpeaessaT M0 MapTHIUTE Ha
ocurypenute auia. [Ipe3 2024 r. aApy>kecTBOTO HE € U3IMOJI3BAIO CPEJICTBA OT TO3U pe3eps 3a YIID, choTBETHO
3a [1I1D.

Pe3epBbT 3a rapaHTupaHe Ha OpyTHHs pa3mep Ha BHockute B YIID e B pasmep 0,5 Ha cTo OT CTOiHOCTTA Ha
HeTHUTe akTUBU Ha YIID u ce nmpeusuncisaBa KbM Kpas Ha BCEKU Mecell. Toll ce HHBECTUpPa U OTYUTA OTHEIIHO OT
COOCTBEHHTE CPE/ICTBA HA IPY>KECTBOTO, ChIIacHO n3nckBanusaTa Ha KCO. B ciryuail Ha HEJOCTUT HA CPEICTBA B
pe3epBa, HIEHCHOHHOOCHTYPUTEITHOTO APYKECTBO I'0 AOITBJIBA ChC COOCTBEHH CPE/ICTBA.

W3nckBanusaTa KbM (I)OpMI/IpaHCTO, HU3YNCIIABAHCTO U MOAABPIKAHECTO HA PE3CPBA HA ICHCUOHHOOCUTYPUTEIIHOTO
JAPYIKECTBO 34 I'apaHTUPAHC HaA 6pyTHI/IH pa3MEp Ha BHOCKHUTC B YHUBCPCATHUA NCHCUOHCH (I)OH,Z[, JOITBJIBAHETO
Ha pE3CPBUTEC N0 UBUCKYCMUS pasMep U OCBO60)KHaBaHGTO Ha CpCACTBA OT TAX Ca PErIIaMCHTUPAHU B Hapen6a Ne
68 ot 10.06.2021 r. na K®H.

JlpyrH pe3epBH, KOMTO IpPY>KECTBOTO cieaBa na (opmupa chriacHo msucksanuira Ha KCO mpu Hammume Ha
CHOTBETHHTE yCJIOBUSI 32 TOBa, ca [leHcnoHeH pe3eps U Pe3eps 3a rapanTupaHe Ha M3IUIAIIAHETO HA MTOXKU3HEHH
TICHCHH.

CerinacHo umsuckBanusita Ha KCO, npyxecTBOTO ciefBa Ja 3aJeld NEHCHOHEH pe3epB 3a IMOKPHUBaHE
M3IIIAIAHETO Ha MOKU3HEHHU IEHCHUU Ha JHMLATA, IPEXKUBENH M10-BJT0 OT IPEABAPUTEIHUTE aKTIOEPCKU pa3ueTu
B JAII®. To3sum pesepB ce opmupa OT COOCTBEHH CpEJCTBA HA JAPY)KECTBOTO M OT CPEJCTBA Ha IOYMHAIH
ocurypern iuuia B JAII®, kouro HAMar HacinenHWIM. M3uCKBaHMATa KbM (DOPMHPAHETO, M3UYHMCIISIBAHETO H
TIOJIbP)KAHETO Ha MEHCHOHEH pe3epB ca onucaHu B Hapen6a Ne 19 or 08.12.2004 r. na KOH. [Ipe3 2023 r. u
2024 r. Ipy>kecTBOTO He € 3aJIeJIsUI0 CpeACTBa 3a pe3epBH o Hapenbara.

4.15. TleHCHOHHH ¥ KPaTKOCPOYHHU Bb3HATPAK/IEHHUsI HA NEPCOHAJIA

JpyXecTBOTO OTYUTA KPATKOCPOUHH 3aIBJDKCHHS KBM MEPCOHANA 10 KOMIIEHCHUPYEMH OTITYCKH, BB3HUKHAIN
IIOpai HEU3IOJI3BaH IUIATeH TOMIICH OTITYCK B CIIydauTe, B KOUTO C€ 0YaKBa TOU /a ObAaT MOI3BaH B PAMKHTE
Ha 12 Mecera cieq gaTaTa Ha OTYETHHS MEPHOJ, TIpe3 KONTO HAeTUTE JINIIA ca TIOJIOKUIH TPYAa, CBbP3aH C Te3U
otmrycku. KpatkocpodHuTe 3aJb/DKeHUS KbM NIepCOHANa BKIIFOUYBAT HATHUIIN, 3aIUIATH U COITHATTHI OCHT'YPOBKH.

HeTHute pa3xoau 3a JUXBHU, CBbP3aHU C TICHCUOHHUTE 33BJDKCHHS, Ca BKJIFOUCHHU B OTYETa 3a MedanbaTa Min
3arybata u JApyrus BCeOOXBaTeH J0X0a Ha pen ,,OuHaHcoBu pasxoau”. Pasxoaure mo TpymoBHsI CTax ca
BKJIIOUEHH B ,,Pazxou 3a nepconana’.
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KpaTKOCpO‘-IHI/ITe JA0XO0JU Ha CIIYKUTCIUTE, BKIIFOUYUTCIIHO U IMOJAra€MUTE C€ OTITYCKHU, Ca BKIIFOYCHHU B TCKYIIUTE
NaCcuBU Ha pea ,,3a,H’BJ'I)KeHI/I$I KbM nepCOHana” O HEAUCKOHTHUPAHA CTOﬁHOCT, KOATO I[py)KGCTBOTO O4akBa Ja
U3ILIaTH.

4.16. IIpoBu3nu, ycJOBHH AKTHBHU U YCJIOBHU NACHBH

[MpoBu3uUTE Ce MPHU3HABAT, KOTaTO MMa BEPOSITHOCT CETAIHK 3a/IbJDKEHHS B PE3YJITAT OT MUHAJIO ChOUTHE Ja
JIOBEJIAT JIO W3XOJSII MOTOK HAa PEeCypcH OoT JIpy>KeCTBOTO W MOKe 1a Objie HalpaBeHa HajekIHa OICHKa Ha
cyMmara Ha 3a8JbJDKEHHETO. Bh3MOKHO € CPOYHOCTTA MITH CyMaTa Ha M3XO/IAIIHSI TTAPHYCH TI0TOK JIa € HECUTYPHA.
CeranrHo 3aIbDKEHIE ce TIOPakaa OT HATWIHETO Ha MPABHO WM KOHCTPYKTHBHO 3a/IbJDKCHHE BCIIEACTBHC Ha
MHHAIM CHOWTHA, HAMPUMEp TapaHIWM, TPAaBHH CIIOPOBE WIIM OOpEMEHsBAIIM NOTOBOPH. [IpoBM3MHTE 3a
MPECTPYKTYPHUpPaAHE ce MpPU3HaBaT CcaMoO aKo ¢ pa3paboTeH W TIPUIIOKEH MoApoOeH (opMalieH IUiaH 3a
NPECTPYKTYPUpPaHE MM PBKOBOJICTBOTO € OOSBHIIO OCHOBHUTE MOMEHTH Ha IIJIaHA 3a MPECTPYKTypHpaHe Mpej
Te3u, KOUTO Ouxa Omiu 3acerHanu. [IpoBu3uu 3a ObaeIn 3aryOu OT IEHHOCTTa HE Ce MPU3HABAT.

Cymara, KOSITO ce NpU3HABa KaTO MPOBH3MS, CE M3YMCIsABA HA 0a3a Hal-HAJEKAHATA OLCHKA HA Pa3sXOMUTE,
HEOOXOIMMH 32 YPEXKIaHe Ha CETalllHO 33IbDKEHHE KbM Kpasi Ha OTYESTHHUS IEPUOJI, KaTo ce B3eMar B MPEIBH/
PHCKOBETE M HECHUT'YPHOCTTA, CBBP3aHH ChC CETalllHOTO 3aab/uKeHHe. KoraTo ChliecTBYBaT peauua M0J00HH
3aIbJKEHNS], BEPOSITHATA HEOOXOAMMOCT OT U3XO/UAII IIOTOK 32 [OTacsBaHE Ha 38 bJDKCHUETO CE OPE/eIsl, KaTo
ce OTYeTe TpynaTa Ha 3aIbDKCHHUATA KaTo Lsu10. [IpOBU3HUTE ce AUCKOHTHPAT, KOraTo eeKThT OT BPSMEBHTE
pa3JIMKU B CTOWHOCTTA Ha MApHUTE € 3HAYUTEIICH.

O6€3H.[€TCHI/I$I OT TPETHU JIMIAa BbB BPb3Ka C AAJACHO 3aABbJIDKCHUC, 34 KOUTO I[py)KeCTBOTO ¢ CUT'ypHa, 4 HIC
MOJy4H, CC MPU3HABAT KATO OTACJICH aKTHB. To3u aKTHB MOXE U Ja HC HaJIBUIIIaBa CTOMHOCTTAa Ha ChOTBETHATA
IIpOBU3UAA.

[TpoBu3nuTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTUETEH MEPHOJA M CTOWHOCTTa MM ce KOPHTHpA, 3a 1a Ce
0Tpa3u Hai-1o0parta NpUOTU3UTEIHA OLIEHKA.

B CJIy4auTe, B KOUTO CE€ CUNUTA, Y€ € MAJIKO BEPOATHO J1a BBZHUKHE U3XOJAM] ITOTOK HA HKOHOMHWYCCKU PECYPCHU B
pe3yaTar Ha TEKYIIO 3aJAbJIKCHHC, IMaCMB HE C€ IIpU3HAaBA. VcioBHUTE MAacWUBH CleABa Ja C€ OLICHSIBAT
MOCJIEIBAIIO0 TIO IO-BHCOKAaTa CTOMHOCT MECXAY OIlMCaHaTa MO-TOp€ CpaBHUMaA MPOBU3HA W IIbPBOHAYAIIHO
Ipu3HaTtaTa CyMa, HaMaJICHa C HaTpyllaHaTa aMOpTU3alus.

BepOfITHI/I BXOJAIIW TOTOLIM Ha HMKOHOMHYCCKHU IIOJI3W, KOUTO BCC OMIE€ HE OTroBapsAT Ha KPUTCPUUTC 3a
IIpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTUBH.

4.17. 3Ha4YuMH NPEelEeHKH HA PbKOBOACTBOTO IIPH MPUJIATAHE HA CYETOBOJHATA NMOJITUTHKA

3HaUYNMUTE MMPpEHCHKU Ha PbKOBOACTBOTO PU MPUIIAraHETO HAa CUCTOBOAHUTEC IMOJIMTHKH HA Z[py)KeCTBOTO, KOHUTO
OKas3BarT Haﬁ-C'BH.[eCTBeHO BJIMSAHUC BBPXY (I)I/IHaHCOBI/ITG OTYCTH, Ca ONMCAHU NO-0JTY. OCHOBHHTE HU3TOYHHIIK HA
HECUTYPHOCT IIPpH HU3IOJI3BAHCTO Ha HpI/I6J'II/I3I/IT6IIHI/ITG CYCTOBOJAHH OLICHKHU Ca OIMMCaHU B IMOACHCHUC 5.

4.17.1. OTtcpoyeHM JaHbYHHM AKTUBH

OueHkaTa Ha BEPOSATHOCTTA 3a ObJemM obiaraeMu JIOXOIH 32 YCBOSBAHETO HA OTCPOUCHU AAHBYHH aKTHBHU CE
Gas3mpa Ha mociieqHaTa oo0peHa 0I0KeTHA IPOTHO3a, KOPUTHPaHa OTHOCHO 3HAYMMHU HeoOJaraeMu MpUXOoau U
pazxoam u CHCHI/I(I)I/I‘IHI/I OrpaHNYCHHA 3a MPCHACAHE Ha HCU3IOJI3BaHWU JaHHBYHU 33Fy6I/I WiIn KpEAUTH. Axo
HaJiex/JHa MPOrHo3a 3a obyaraeM JI0XOJ MpeAIosara BEPOATHOTO HM3MOJI3BaHE Ha OTCPOUCH JAaHBUCH aKTHUB
0cO0EHO B CiIydyad, KOraTO aKTHBBT MOXeE 1a ce yHnoTpeOu Oe3 BpeMeBO OTpaHHYEHHE, TOraBa OTCPOUEHHUST
JlaHbUCH aKTUB Ce INpH3HaBa M3LsI0. [Ipu3HaBaHETO Ha OTCPOYECHH NAHBYHM aKTHBH, KOWUTO MOAJEkKAT Ha
OIIpe/ieTICH! MPAaBHU WM MKOHOMHYECKH OIpPaHWYEHHS WM HECUTYpPHOCT, C€ MPELEHsBa OT PHKOBOACTBOTO 32
BCEKH OTJEJIEH ciIydail Ha Oa3ara Ha criennpuyHUTe PaKkTH U 0OCTOATEICTRA.

4.17.2. Cpok Ha JU3HHITOBHUTE JOTOBOPH

[lpu ompenensiHe Ha CpoKa 3a JIM3WHTOBUTE JOTOBOPH, PBHKOBOJCTBOTO B3eMa NPEABHI BCUYKH (DakTH U
00CTOSATENICTBA, KOWTO Ch3AaBaT MKOHOMHYECKHM CTUMYJ Ja YIPaXKHSABAT ONIHUSA 32 YABIDKABAHE WU HE
YIPaKHSBAT OIIIKS 32 pekpatsiBaHe. ONIUUTE 32 yIbJDKaBaHe (HITH IIEPHOIUTE CIIE OMIIMUTE 33 IPEeKpaTsBaHe)
ca BKJIIOYCHHU B CPOKA HA JIM3WHra CaMo aKO € JI0CTAThbYHO CUTYPHO, Y€ JIM3UHTOBUST JOTOBOP € YABbIDKEH (Hiu
HE € TPeKpaTeH).

5. HecurypHocT Ha C4eTOBOAHUTE NPHOIU3NUTETHH OLEHKH

HpI/I HU3TOTBAHETO HA d)HHaHCOBI/ISI OTYET PBKOBOACTBOTO IIPpaBU pe€anna IMPEAIIOJI0KEHNA, OLICHKU U Oy CKaHUA
OTHOCHO IIPU3HABAHETO M OLICHABAHCTO HA aKTHUBH, MACUBH, IIPUXOJN U pa3Xoau.

ﬂeﬁCTBHTeHHHTe pe3yaTaTtu Morat Ja C€ pasjinudyaBaT OT IMPCAINOJIOKCHHUATA, OLUCHKUTC U JOIMYCKAaHUATA Ha
PBKOBOACTBOTO U B PEAKHU ClIydan CbOTBETCTBAT HAII'BJIHO HAa MPEABAPUTEIIHO OUCHCHUTE PE3YyJITATU.
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I/IH(l)OpMaHI/IH OTHOCHO CBIICCTBCHUTEC MPEAIOJI0KCHNA, OLICHKU U JOITYCKaHUA, KOUTO OKa3BaT Hali-3HAYUTEIIHO
BJIMSIHUC BBPXY MMPU3HABAHETO U OLUCHABAHCTO HA aKTUBHU, ITACUBU, MIPUXOAU U PA3XOJU € IMIPCACTAaBCHA I10-A0JTY.

5.1. Ob6e3neHKka HA He(PUHAHCOBH AKTHBH

3a 3aryba oT 00e3IeHKa ce MpU3HABa CyMara, C KOATO OallaHCOBaTa CTOMHOCT HA JAJICH aKTHB WM €IUHHIIA,
TeHepHpam@a MapUYHH TIOTOIM, NPEBUINABA BH3CTAHOBMMATa UM CTOWHOCT, KOSTO € II0-BHCOKAaTa OT
CIpaBeyIiBaTa CTOMHOCT, HaMajleHa C pa3XxOAWTe IO Mpomakba Ha JaacH aKTHB, U HEroBara CTOMHOCT B
yrnotpeba. 3a aa ompeaenu CTOWHOCTTa B ynoTpeba, phKOBOJACTBOTO Ha JIpy>KECTBOTO M3YUCIISABA OUAKBAHUTE
ObeIIM MAPHUYHHM [TOTOLH 32 BCAKA SANHUILIA, TCHEPUPAIIA TAPHYHU MOTOLH, U OMPEAEIIS [0IXO/ISIIHS TUCKOHTOB
(akTop ¢ 11eN1 KaJKy/IMpaHe Ha HACTOSIIATA CTOMHOCT Ha Te3U MTapUYIHU NOTOIH. [Ipy H34KCIsIBaHe HA OYaKBAHUTE
OBJeIN MapiuIHH MTOTOIM PHKOBOJICTBOTO MPaBU MPEATIONOKEHISI OTHOCHO ObaemuTe OpyTHH medanon. Te3u
npeunonon{eﬂym ca CB’bp3aHI/I C 6’b£lel]11/l C’])6I/ITI/I§1 nu O6CTO§ITeHCTBa. ﬂeﬁCTBHTeHHHTe pe3yﬂTaTI/l Mmorart ga ce
pasiuyaBaT U Ja HaJOXKaT 3HAYMTEIHM KOPEKIIMHM B aKTUBUTE Ha JIPyKECTBOTO Mpe3 clieiBaiiara OTYCTHA
TroarHa.

B noBeueTo ciy4yau npH onpeesstHeTo Ha MPUIIOKUMHUS IUCKOHTOB (haKTop Ce MPaBH OLIEHKA Ha HOAXOASALINTE
KOPEKIIMU BbB Bpb3Ka C ITa3apHUs PUCK U PUCKOBHUTE (DAKTOPH, KOUTO ca CHEUU(PUYHHU 32 OTJETHUTE aKTHBH.

5.2. ITone3eH :KNBOT HA aMOPTU3UPYEeMHU AKTUBH
PBKOBOACTBOTO Mpepasriiex/ia MoJe3HUs KUBOT HA AMOPTU3UPYEMUTE aKTUBH B Kpasi HA BCEKU OTUYETEH MEepUO/I.

Kbm 31 nexemBpu 2024 r. ppKOBOACTBOTO OIpENEs IOJIE3HUS XKUBOT Ha aKTUBUTE, KOWTO IpPEICTaBiIsBA
OYaKBaHUAT CPOK Ha TON3BaHe Ha akTmBHTE OT J[lpykectBoTo. [IpeHOCHWTE CTOWHOCTHM Ha aKTHBHTE ca
aHAM3UPAHU B MMOSICHEHUATA T0-10.Ty. J(eHCTBUTETHUAT IOJIe3EH JKUBOT MOXKE J]a C€ pa3indyaBa OT HalpaBeHATa
OIICHKA.

5.3. A3mepBaHe HAa 0YAKBAHU KPeIUTHHM 3ary0ou

KpenutHure 3ary0u IpeacTaBiasBaT pa3jMKaTa MEXIY BCHUYKU JOTOBOPHH MapUYHM IMOTOLH, TBIDKUMH Ha
Jlpy’XecTBOTO M BCHYKM MapUYHM MOTOLM, KOUTO J[pykecTBOTO odakBa fa mosyud. OyakBaHUTE KPEIUTHU
3ary0M ca BEpOSTHOCTHO MpPETErJCHa OIICHKA HA KPEAWTHHUTE 3ary0OH, KOHUTO H3WUCKBAT IpEICHKAaTa Ha
JpyxectBoTo. O4akBaHUTE KPEOUTHH 3aryOu ca JUCKOHTUPAHU C IIbPBOHAYAIHUS e(DEKTHBEH JIMXBEH MPOLIEHT
(WM ¢ KOPUTHpaHUs CIIPSIMO KpeanTa e(heKTHBEH JIMXBEH MPOLEHT 3a 3aKyIEeHH MM IbPBOHAYAIHO Ch3/aIeHH
(hMHAHCOBM aKTHUBH C KPSIUTHA 00E3IICHKA).

5.4. 3aabakeHne 3a U3NJIaMIAHe HA NePUHUPAHU 10XOAU

P’BKOBOZ[CTBOTO OLCHABA BEAHBK I'OJUIIHO C IMTOMOIITAa HA HE3aBUCUM AKTIOCD 3aAbJIPKCHUCTO 34 U3ILIANIAHC Ha
Z[C(I)I/IHI/IpaHI/I JOXOIH. HeﬁCTBHTCHHaTa CTOMHOCT Ha 3aAbJDKEHHUETO MOXKC 1a C€ pa3jindaBa OT IPpEABAPUTCIIHATA
OIICHKA Imopaan HeliHaTa HECUT'YPHOCT. OHeHKaTa Ha 3abJDKCHUCTO 34 M3ILJIAIIaHC Ha Z[e(l)I/IHI/IpaHI/I J0XO0IU Ha
CcC 6a3Hpa Ha CTaTUCTHUYCCKH ITIOKA3aTCJIM 3a I/IH(I)J'IaI_II/IH, pa3xoan 3a 3ApaBHO O6CJ'Iy)KBaH€ U CMBPTHOCT. I[pyr
(I)aKTO]:’)7 KOWTO OKa3Ba BJIUAHUEC, Ca NPCABUIACHUTE OT ﬂpy)KCCTBOTO 6’[:}16H_II/I YBCJIMYUCHUA Ha 3alulaTuTe.
III/ICKOHTOBI/ITC (baKTOpI/I CC OINIpCACiAT KbM Kpasd Ha BCiIKa TOJWHA CIPAMO JIMXBEHUTE MPOLCHTH Ha
BUCOKOKAQYECTBEHN KOPIIOPpATUBHU OGHHFaHI/II/I, KOUTO Ca ACHOMHWHHpPAHW BBB BallyTaTa, B KOATO IIEC 6’I)I[aT
U3IJIalaHn )Ie(bI/IHI/IpaHI/ITe J0XOJHM M KOHUTO Ca C IMaackK, ChbOTBCTCTBAIIL HpI/I6HI/I31/ITeIIHO Ha TIaacxa Ha
CBbOTBCTHHUTC IICHCUOHHHU 3abJIKCHHUA. HGCI/IprHOCT B npn6nn3nTenHaTa OIICHKA CHIICCTBYBA IO OTHOMICHUC HA
AKTIOCPCKUTE OOITYCKaHHA, KOATO MOXKE Oa Bapupa W Ja OKaXE 3HAYUTCICH e(beKT BBPXY CTOMHOCTTA Ha
3a0bJDKCHHUsATA 34 U3IIJIAINaHe Ha ,I[e(bPIHPIpaHPI JO0XO0JU U CBBP3AHUTE C TAX Pa3sxoJau.

5.5. OuensiBaHe MO cIIPaBeJINBA CTOHHOCT

PBKOBOJCTBOTO M311013Ba TEXHHUKH 32 OLICHSIBAHE Ha CIIPAaBEJIMBaTa CTOWHOCT Ha (PUHAHCOBU MHCTPYMEHTH (TIpH
JIMIICa Ha KOTHPaHU IIEHW Ha aKTUBEH Ia3ap) B choTBeTcTBHE C [IpaBmiata Ha ®onma u Hapenda Ne 9 or 19
HoemBpH 2003 T. 32 HauMHA W pena 3a OIIEHKAa Ha aKTHBUTE W IAacHBHUTE Ha (OHIOBETE 33 IOIBIHUTEIHO
MIEHCUOHHO OCUTYpSIBaHE U Ha IEHCHOHHOOCUTYPUTEITHOTO JPY>KECTBO.

[Ipu nmpunarane Ha TEXHUKHU 32 OILEHSIBAHE PBKOBOACTBOTO M3MOJI3BA B MaKCHMallHA CTEIICH Na3apHU JaHHHU U
MIPETIOI0KEHHUS, KOUTO MMa3apHATE yIaCTHUIIN OMXa BB3IIPHUEIH IIPH OIICHSIBAHETO Ha AaJieH HHCTpyMeHT. Korato
JUICBAT TPWIOKHAMH Ta3apHA JaHHHW, pPBKOBOACTBOTO H3IIOJI3Ba CBOATAa Hai-moOpa oOmeHka Ha
MIPEIOI0KEHUATa, KOUTO OMXa HANPaBWIN Ma3apHUTE YYaCTHHUIM. T€3W OIEHKH MOTAaT Jia C€ pa3idaBaT OT
JIEHCTBUTEITHUTE LIEHH, KOUTO OWMXa OMIIM OTpeNeNleH! TP CTIpaBe/IiIiBa MMa3apHa CAeTKa MEXIy HHPOPMHUPaHH
1 JKeJaely CTPAaH! B Kpasi HA OTYCTHHS MIEPHOI.

MC®O 13 OIIpCAciid ClipaBeAIMBaTa CTOMHOCT KaTo Ii¢HaTa 3a npo;la>1<6a Ha aKTUB WUJIU 3a IPCXBBPJIAHC HA ITaCUB
npu obunuaiina CACIKa MCXKIY IMMa3dapHU Y4YaCTHULM KbM JlaTaTa Ha OLCHABAHC HAa OCHOBCH (I/IJ'II/I Haﬁ-H?,l"O,HeH)
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maszap Ipu TeKymu nasapHu ycioBus. CrpasemiuBata cTodMHOCT cnopegq MCDO 13 e mpopaxkHa IieHa,
HE3aBUCHMO J]aJIi Ta3U LIEHa € HEMOCPECTBEHO AOCThIIHA WU ONpeNieIeHa upe3 APYT METOA 3a OCTOMHOCTSABAHE.

CnpaBezmMBaTa CTOMHOCT € HN3XO0JHa II€HA U CC 6a314pa Ha MpCANOJIOKCHUCTO, Y€ npo;la>K6aTa Ha (l)I/IHaHCOBI/IH
HWHCTPYMEHT LIC CC pCajiu3nupa WJIM Ha OCHOBHUS Ia3ap 3a TO3W aKTUB WK MAaCUB, UK MPU JIUIICA HA OCHOBCH
nazap — Ha Haﬁ-H?,l"OZ[HPIH Tasap 3a aKTUBa WJIM MacHBa. CBOTBETHO KaKTO OCHOBHMAT, TaKa U Haﬁ—PBl"OL[HHHT
Tazap ca TakvBa Ia3apu, 10 KOUTO pr)KCCTBOTO 3aBJIKUTCIIHO UMa JOCTBII.

AXTHBHTE W MacHBUTE Ha J[pyKECTBOTO ce OLEHABAT IO CIPABEAJIHBA CTOMHOCT 3a HENUTe Ha (DUHAHCOBOTO
OTYMTaHE. 3a TE3W aKTHBU U IIACHBH, KaKTO U 332 aKTUBHUTE U MACHUBUTE, 32 KOMTO CE M3MCKBA OIOBECTSBAHE HA
OIICHEHATa CHpPaBeINIMBAa CTOMHOCT JIpy»KECTBOTO OIOBECTSABA HHUBOTO B ilepapxwsATa Ha CIIPaBeIMBHTE
CTOHHOCTH, KbM KOETO OLICHKHUTE Ha CIIPaBENINBATa CTOMHOCT Ca KATETOPU3UPAHH B IITIOCTHUS IM 00XBAT, BCSKO
3HAYMMO IPEXBBPJISHE MEXIY HUBO | ¥ HUBO 2 OT HepapXusTa Ha CpaBeJIMBUTE CTOMHOCTH U MPUYMHUTE 32
HET0, KaKTO U PaBHEHHE OT Ha4YaJHUTE KbM KpalHUTE canja 3a OLEHKUTE MOAJIeKaIll Ha HUBO 3.

IIpu npunaraHe Ha TEXHUKM 3a OLICHABAHE PBKOBOJACTBOTO Ha JIpy»KECTBOTO M3IIOI3BA B MAaKCUMAaJIHA CTEIEH
Ma3apHU JaHHU U MPEATONIOKEHHs, KOUTO Ma3apHUTE YYaCTHUIM OMXa BB3MPHUENU NPH OLIEHABAHETO HAa Ja/ieH
(MHAHCOB MHCTPYyMEHT. Te3u OLEHKM Morar Jia ce pasjin4aBaT OT JEHCTBHTENHHTE IIEHH, KOUTO Ouxa Owmin
OIIpEJIeTICHU NP CIpaBeUIMBa Na3apHa CAeIKa MexXIy MH(GOPMHUPAHH U JKEJACIH CTPAHU B Kpas Ha OTYESTHUS
MIEPHOI.

Koraro onenspa crpaBejinBaTa CTOMHOCT Ha aKTUB HIIN ImaCHuB, pr)KCCTBOTO H3I10JI3Ba Ha6J'HOI[a€MI/I JaHHU,
JOKOJIKOTO € BB3MOXKHO. CHpaBeHJ’II/IBI/ITe CTOMHOCTH C¢ KaTeropusupar B pas3iIMYHU HUBA B ﬁepapXI/mTa Ha
CIIPpaBCAJINBUTC CTOHHOCTH Ha 0a3aTa Ha BXOOAIIUTEC JaHHU B TCXHUKUTE 3a OLICHKA, KaKTO CJICABA:

Huso 1: KOTHUpaHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU Ma3apu 3a CXOAHU aKTUBU WU IACHUBU.

Huso 2: BXOAAIIN JaHHU PA3JIAYHA OT KOTUPAHU LICHU, BKIIIOUCHU B Huso 1, KOUTO, ITPAKO (T.C. KaTo LICHI/I) U
KOCBCHO (T.C. TMOJIYYCHH OT ]_ICHI/I), Ca IOCTBHIIHU 3a Ha6n}0naBaHe 3a aKTHBa WJIK ITaCHuBa.

HuBo 3: BXOmIIM AaHHW 3a aKTHBA WM [aCHBA, KOMTO HE ca Oa3MpaHH Ha HAOMIOIacMH Ta3apHU JaHHH
(HeHaOJro1aeMu BXOJISIIIU JAHHH).

JlpyecTBOTO NPHOPUTETHO HM3MO0JI3Ba OOSBEHM IIEHW HAa aKTHUBEH Ia3ap 3a ONpeJessiHe Ha CIIpaBe/sInBaTa
CTOMHOCT Ha JIaJicH aKTHB. AKTHUBEH Ta3ap € TO3W, Ha KOUTO CAENKUTE 3a Ja/IcH aKTUB WU TIACHB CE€ U3BBPIIBAT
¢ IoCTaThYHA YecTOTa M 00eM, Taka 4e Ce OCHTypsiBa HEIPEeKbCHATa IIEHOBAa HH(POpMAIIHS.

HpI/I MaJIKa WJIN HUKAKBa dKTUBHOCT Ha I1a3apa WK [IPpU HEBB3MOKHOCT [1a C€ U310JI3BAT Ha6J'HO,Z[a€MI/I JaHHHU CC
H3IM0J3BAT APYyru crocoou 3a OII€HKA, KOUTO Ja C€ 633HpaT KOJIKOTO € Bb3MOXXHO Ha Ha6J'IIOI[aeMI/I JaHHU.

Axo BXOAAIIUTC JaHHU, U3IIOJI3BAHU 3a OLICHKA Ha CIIpABCAJINBATA CTOMHOCT Ha aKTHUBA WJIN macuBa, Morat Jga ce
KaTeropusupar B pa3jiMdHA HUBA OT ﬁepapXHﬂTa Ha CHpaBCIJIMBUTC CTOﬁHOCTH, TOoraBa OICHKaTa Ha
CrpaBeajinBaTa CTOMHOCT ce Kareropusupa B HeiHATa IJIOCT B TOBA HUBO OT ﬁepapxw{Ta Ha CpaBCIJIMBUTC
CTOﬁHOCTH, YHUATO BXOIAIIA I/IH(I)OpMaI_[I/Iﬂ € OT 3Ha4YCHHC 3a [AJI0CTHATA OLICHKA.

JlpyecTBOTO NpU3HaBa TpaHChepH MeXAy HUBATa Ha Hepapxusara Ha CIpaBeUIMBUTE CTOWHOCTH KbM Kpas Ha
OTYETHUS IIEPUOJ, IIPE3 KOWTO € CTaHalla IPOMSHATa.

HpI/I HEBB3MOXKHOCT da C€ OIpeAc/in ClpaBEainBaTa CTOMHOCT Ype3 M3IMOJ3BAHEC Ha IICHW Ha aKTHUBEH I1asap,
pr)KeCTBOTO nmpujara METOJAU 3a OCTOMHOCTSIBaHE M3ITOI3BAIT MAaKCUMAJTHO Ha6J'IIO)IaeMI/I JaHHHU U CBECXOa 10
MHWHHUMYM H3II0JI3BaAHETO HA HeHa6J'IIO)IaeMI/ITe TaKuBa. IIPY)KQCTBOTO mpujiara OCHOBHO CJICIHUTE METOIH, C IIETT
HaJACKAHO ONPCACIAHC Ha CIIpaBEJInBATa CTOMHOCT Ha (I)I/IHaHCOBI/ISI HUHCTPYMCHT: METOA Ha NUCKOHTHUPAHUTC
Mapu4HU MMOTOU; METO/] HAa HETHATA OajlaHCOBa CTOMHOCT Ha AKTHUBUTC, MMa3apHU OLICHKU, KAKTO U IPYTd METO/H,
OIIPpEAC/ICHU B HpaBHnaTa 3a OLICHKA Ha aKTUBUTC U ITIaCUBUTC Ha Z[py)KGCTBOTO.

ﬂaHHI/ITe 3a PA3JINYHUTE OLCHUTCIICKU TCXHI/IKI/I/MGTOL[I/I MpEeACTaBAT MAa3apHUTC OYAKBAHUA U U3MCPBAHUSA 3a
(baKTOpI/ITe — PUCK U OOXOJHOCT, IPUCHINU Ha (1)I/IHaHCOBI/I${ HWHCTPYMCHT. MCTO,HI/ITG 3a OCTOﬁHOCTHBaHG,
HM3II0JI3BAaHU 3a OLICHABAHC Ha CIIpaBCJINBATa CTOI7[HOCT, CC Mpujiarat 1nocjaea0BaTCIHO.

Benukn nedanOu u 3aryou, BB3HHKHAIN B PE3YyJITaT HA MIPOMEHH B CIIPaBeIMBaTa CTOMHOCT Ha ()MHAHCOBHUTE
aKTHBH, OTYCTHH I10 CTIPaBeUIMBA CTOMHOCT Ipe3 rmevandaTta ui 3arybaTa, ce IpU3HaBaT B OTYETA 32 IPOMEHHTE
B HETHUTE aKTHBHU Ha Pa3MOJIOKEHUE Ha IICHCHOHEPUTE, Ha eKeTHeBHA 0a3a.

Crnieqnara Tabnua o6o0maBa nHGOpMAaIHS 32 aKTUBUTE, TIPEICTABEHH B OTYETa 32 (HMHAHCOBOTO CHCTOSTHUE KbM
31.12.2024 r. 1 31.12.2023 r.:
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B xunsou nesa

DUHAHCOBH AaKTHBH, OLEHSIBAHH 110 CIIPaBelINBa
CTOHHOCT
OOGsuranuu Ha PenyOnka PymbHUS

Kusort u 3apase“ EAJ]

BanaHncoBa croiiHocT 2024

CnpaBenyinBa CTOHHOCT

Jpyru ¢puHAHCOBHM AKTHBH, OLl¢CHBAHH 110 AMOPTH3HPAHA CTOHHOCT

[Tapuyam cpencTBa u MapuyHN €KBUBAJICHTH

DUHAHCOBH MACUBH,
CTOMHOCT
THProBCKU U IPYTH 3aAbIDKCHUS
TTacuBu 1o TU3UHT

B xunsaou nesa

DUHAHCOBH AKTHBM, OL[EHSIBAHH 110 CIIPABEJIHBA
CTOIHOCT
O6nuranuu Ha PenryOnnka PymbHus

OLICHAIBAHH MO0 AaMOPTHU3HpPyeMa

2024
Anpaann 3aemu u Apyrn Huso Huso Huso
Ilpun £ - ¢dunancou OO0 1 ) 3 Oo6mo
ThpPryBaHe 33 bJIKEHUSA

5060 - - 5060 5060 - - 5060
5060 - - 5060 5060 - - 5060

- 3561 - 3561

- 3561 - 3561

- - 202 202

- - 17 17

- - 219 219

Banancosa croiinoct 2023

Cnpagenyua croiinoct 2023

Jlpyru ¢pMHAHCOBM aKTHBH, OLIEHSIBAHM 110 aMOPTH3NUPaHAa CTOHOCT

[Tapuyam cpencTBa U MapuyHN €KBUBAJICHTH

DUHAHCOBH TMACHUBH,
CTOMHOCT
THProBCKU U IPYTH 3aAbIDKCHUS
IlacuBu 110 TM3HHT

OLICHAIBAHH MO0 AaMOPTH3HpyeMa

Jbpxann Apyru
3aemu u HuBo Hwuo Huso
3a Biemanmust ¢unancosu Oo6mo 1 ) 3 Oo6mo
THpPryBaHe 3abJIKEHUS
5227 - - 5227 5227 - - 5227
5227 - - 5227 5227 - - 5227
- 3297 - 3297
- 3297 - 3297
- - 207 207
- - 26 26
- - 233 233
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6. BansHue Ha BoeHHUTe KOHGINKTH B YKpaiina n biauskns n3zrox

[TeHCMOHHOTO PYKECTBO M YNPABISIBAHUTE OT HETO (POHIOBE OCTABAT M3JIOXKEHH Ha EBCHTYAJIHUTE TPOSIBICHHS
Ha PHUCKOBETE, CBBP3aHM C BOCHHHTE KOHQUIMKTH B biuskust u3tok u YkpaiiHa. M30yxBaHeTO Ha BOCHHUS
KOH(MIMKT B brimskust u3rok npe3 M.10 2023 r., B JOIBIHEHHE KbM HEYTUXBAILUAT KOHPIUKT Pycus-Ykpaiina,
uMa TMOTeHIHMAJ J1a Ce pa3BHe Ha HaJAPETHOHAJIHO paBHHUINE BBBIMYaWKKM peauua crpaHu. B Veumarta ['aza
pa3pylLIeHusITa A0BEJ0Xa JO CPUB HA OCHOBHATa MH(PACTPYKTYpa, a HAIOKECHUTE MKOHOMHYECKH CAHKIIMU U
Omokany ot cTpana Ha M3paen 3aapn004n OeTHOCTTa B paifoOHa M 3aBICHMOCTTa My OT BBHIIIHA oMot OT cBOs
CTpaHa yBEIMYABAHETO HAa Pa3XOAWTE 3a OTOpaHa B PeAMIla OT CTPaHWTE B Iiio0OayieH Mamad, MOXe Ja UMa
MOpaXJam@a Cuia 3a yBEeIHMYaBaHC Ha WH(MIANMOHHMSA HATHCK, PECHEKTUBHO MOXE Ja ce HaOmiogaBa |
YBEIMUYCHNE Ha [bJra WIH 0 CBUBaHE HA OIOMKETH HA JPYTU CEKTOPH C OCHOBOIIOJIAralllo 3HAYCHHE 33 €IHa
CTpaHa, a IMEHHO 3/]paBeonas3BaHe, o0pa3oBaHue u 1p. JecrabunuzanusaTa B CUpHUA ¥ Bb3MOXKHOTO PA3LINPABAHE
Ha KoH(uMKTa KbM MpaH ch3aazoxa OomaceHusl 3a CUTYPHOCTTa Ha €HEPrUiHHUTE KOPHIOPH, KOETO MOXE Ja
JIOBeJie 10 TMOBHIICHUE BOJIATUIHOCTTA Ha LIEHUTE HAa CHEPIrUHHHUTE PECYPCH U Hali—Beue Ha IIeHaTa Ha MEeTpoa.
CaeToBHHTE (PMHAHCOBH T1a3apH OLIEHMXA, €BEHTYaJIHUTE PUCKOBE, KOUTO MOT'aT Ja CE Pa3BHSAT, KATO TOBA JI0BE/C
JI0 KpaTKOCPOYHO AJOKHpaHe Ha CPeJCTBa B aKTHBM HMMAIlX JOOpO NpEeACTaBsiHE B YCIOBHS Ha MOBHUIICHO
reoloNUTHYECKO HanpexeHne. ToBa Oe U OT yacTu IpUYHMHATA 1a HaOII0JaBaMe NOBHIICHHE B IIeHATa Ha 311aTOTO
U Ibp)KaBHUTE LICHHUTE KHIKA.

C omrex Ha BCHYKO OIMCAHO ITO-TOPE M JMHAMHKATA, C KOSATO CE Pa3BHBAT TE3H INPOIECH, PHKOBOACTBOTO Ha
JIpy>KecTBOTO HE € B CHCTOSHHE 1A OLCHM HaJSKIHO BB3MOXKHHTE KOJMYECTBEHH €(PEKTH BBPXY OBACIIOTO
(MHAHCOBO CBHCTOSHHE M (DMHAHCOBUTE pE3YITAaTH OT NEHHOCTTa My. BIMSHHETO Ha IeonoJMTHYECKaTa
HECUTYPHOCT M o0IaTa MKOHOMHYECKa OOCTaHOBKA BBPXY YIPaBICHHETO Ha HOpTQeEHnaa OT aKkTHBH Ha
JIpy>KecTBOTO ce oYaKBa Jia MPOIBJDKH Aa Ob/ie AMHAMUYHO M 3aHanpesl. ToBa ChOTBETHO e OKaxe e(heKT BbpXy
TEKyIuTe OaJaHCOBU CTOMHOCTH HA aKTUBUTE Ha J[py>kecTBOTO.

7. DUHAHCOBM AKTHMBM OTYMTAHM IO CIPABeAJIUBA CTOHHOCT B Meyaa6aTa uiu 3arydara

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.

DuHAHCOBH AKTUBH, OTYHTAHH 1O CNIPABELTNBA
CTOMHOCT B Nmevanfara Win 3arydoara
O6usuranuu Ha Perryonuka PymbHuS,
XS2330514899, nomunain 3 890 000

O0mo puHAHCOBU AKTHBHU 5060 5227

5060 5227

DHUHAHCOBHUTE aKTHUBH Cca OIICHCHHU I10 CIIpaBEAJIMBa CTOﬁHOCT, OIIpeac/ICHa Ha Oazara Ha 60pCOBI/I KOTHUPOBKH KbM
JaTraTra Ha CbCTaBsAHC Ha (bHHaHCOBI/IH OTYCT.

8. IlapuyHu cpeacTBa M NapUYHU eKBHBAJICHTH

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
Pasmamarenam cMeTkH B OaHKH 1565 1297
Jlero3utu B OaHKH 2 000 2 000
O6e3nenka MCPO 9 4) -
OO0110 MapUYHH CPEeACTBA H NAPHYHHA €KBHBAJICHTH 3561 3297

31 nexemBpu 2024 r. 31 nexemBpu 2023 r.

B xunsaou nesa

[Tapuunu cpepcTBa B OaHKH B:

- OBJrapcKH JeBa 3126 2859
- €BpO 439 438
O6e3uenka MCDO 9 4 -
OO0 MapuYHM CpeaCcTBA U MAPUYHU eKBHBAJIEHTH 3561 3297
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Hanmunure kpm 31.12.2024 r. napuyny cpeacTBa o 6aHKOBHU M JICTIO3UTHU CMETKH Ha J[py»KecTBOTO ca B OaHKH
¢ noOpa pemyTanusi, cCTaOWIHA JUKBUIHOCT U KpeauteH pedtuar A- u BBB, a umenno OBb Al u YuuKpenut
Bbyn6ank AJl. Benpeku ToBa, pbKOBOACTBOTO Ha JPY>KECTBOTO € M3YMCIMIIO OYaKBaHW KPEIWTHH 3aryou U e
npu3Haio obesuenka kM 31.12.2024 1. B pasmep Ha 4 XUl JIB.

9. B3emaHu# OT IEeHCHOHHU (POHIOBE

BsemanusTa Ha JIpy’KECTBOTO OT YHpaBIIBAHUTE OT HETO ICHCHOHHU (DOHIIOBE ca KPAaTKOCPOYHH, YPEXKIAT ce
€XKEMEeCeUHO W TPEICTaBIIBAT HAYNCICHUTE TAKCH M YAPHKKH B 1032 Ha J[py»KecTBOTO OT BCEKH ennH (OHT,
cpriacHo [IpaBmiTHMKA 3a OpraHU3aIsl HA CHOTBETHHS (DOHII.

B xunsou nesa 31 nexkemBpu 2024 r. 31 nexkemBpu 2023 r.
B3emanus ot [Ipodecuonasen neHcnoHeH (poH

Takca OT OCUTYPUTEIHU BHOCKH 15 10
WuBecTHIMOHHA Takca 10 7
O61o 25 17
B3emanns oT YHUBepcaJieH neHcuoHeH GoHg

Takca OT OCUTYPUTEIHU BHOCKH 58 27
MHuBecTHIMOHHA Takca 64 25
O0wmo 122 52
B3emanus ot J{o6poBosien neHcuoneH GoHg

Takca OT OCUT'ypUTEIHU BHOCKU 22 6
Bcerenurenna takca 1 1
Takca 3a U3TErJIsIHE HA CyMU 1 1
MHuBecTHIMOHHA Takca - 6
O61o 24 14

OOHYaHUAT CPOK 32 ypexKIaHe Ha Te3U B3eMaHusl Ha J{py>KeCcTBOTO, ChIITACHO HOPMATHBHUTE aKTOBE, € 5S-JTHEBEH
W B Ta3uW BPbH3KA, PHKOBOJACTBOTO € IPHUENIO, Y€ TOTCHIMAIHUTE OYaKBAHH KPEIUTHU 3aryou Ouxa Owim
HECBIIECTBEHN M MOpaan TOBa He € MpH3HaTa oOe3leHKa 3a oJaKkBaHHW KpeauTHH 3aryom xkpm 31.12.2024 1. u
31.12.2023 r.

10. HemaTepuaJHu aKTHBH

IIporpamuu

B xunsou nesa Oo6mo
NMPOAYKTH

BpyTHa 6ajaHcoBa cTOHHOCT - -
Caano koM 1 sinyapu 2023 r. 267 267
HoBompunoburn akTHBH, 3aKyIEHN - -
Cango xbM 31 gexemBpu 2023 r. 267 267
AmMopTH3anus - -
Canno koM 1 sinyapu 2023 r. (144) (144)
AMopTH3anus (122) (122)
Cango xeM 31 nexemspu 2023 T. (266) (266)
OTtueTHa cToiinocT KbM 31 nexemBpu 2023 r. 1 1
BpyrHa 6anancoBa cToifHOCT - -
Canpgo xbM 1 sayapu 2024 1. 267 267
HoBompunoburn akTHBH, 3aKyIEHN - -
Caano kM 31 nexemBpu 2024 r. 267 267
AmopTuzauus - -
Canno koM 1 sinyapu 2024 r. (266) (266)
AmopTuzauus (D) (1)
Cango xeM 31 gexemBpu 2024 r. (267) (267)

OTtueTHa cToiinocT KbM 31 nexemBpu 2024 r. - -
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Kbm 31.12.2024 r. apykecTBOTO pasmojiara camMo C HAIbJIHO aMOPTH3WpaHW HEMaTepHUaTHH aKTHBH, KOHWTO

npoAbJIKaBaT aa 6”[))_'(3 H3II0JI3BAaHU B HeﬁHOCTTa My.

11. AKTHBH ¢ IPaBO Ha NMOJI3BaHe

B xunaou nesa

BpyrHa 6anancoBa cToifHOCT
Caupgo xkbM 1 sayapu 2023 r.
HoBompunoburn akTHBH, 3aKyIEHN
Caano kM 31 nexemBpu 2023 r.
AmopTuzauus

Caano koM 1 sinyapu 2023 r.
AmopTuzauus

Cango xeM 31 gexemBpu 2023 r.

OTtuetHa croiinocT kbM 31 nexemBpu 2023 r.

BpyTHa 6ajaHcoBa cTOHHOCT
Canpgo xkbM 1 sayapu 2024 1.
HoBompuno0utu akTHBH, 3aKyIICHA
Cango xbM 31 gexemBpu 2024 r.
AmMopTH3anus

Caano kbM 1 sinyapu 2024 r.
AmMopTH3anus

Cango xeM 31 nexemBpu 2024 T.

OTtueTHa cToiinocT KbM 31 nexemBpu 2024 r.

AKTHBH ¢ IPaBo Ha

ImoJI3BaHE 061110
48 48
48 48

(13) (13)
9 9
(22) (22)
26 26
48 48
48 48
(22) (22)
(10) (10)
(32) (32)
16 16

JIpy’KecTBOTO MOJI3Ba O] HAEM Crpaja 3a ouc, ChIIIACHO CKIFOUEH IOTOBOP ChC CBOS €HOJINYEH COOCTBEHUK

Ha kanuTtana. OuakBaHUAT CPOK 1O ckitodeHus npe3 2021 r. nrorosop Ha HaeM e 60 Mecena.

12. OTcpoyeHu JaHBYHU AKTUBHU U Pa3X0H1 32 JaHbUH

B xunaou nesa
3ary0a npeau JaHbYHO oOJarane
JlanpuHa cTaBKa

OuyakBaH JaHBK

Texkymu ganbuu
OTtcpoyeHu JaHblU
Ipuxoam oT JaHBUHU

2024 2023
(1280) (435)
10% 10%
630 502
630 502
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Otcpouenn
Otcpouenn Hpm3natu npe3  OTnucanu npe3 ANBYHH
JAHBYHU AKTHBH nepuoaa nepuoia HaKTan
B xunaou nesa 01.01.2024 2024 2024 31.12.2024
Edekr ot peanuzupana 497 125 - 622
JAaHBYHA 3ary0a
OTcpoueH JaHbK BbPXY 5 3 ) 6
OTITyCKUTE
OTcpoueH JaHbK BBPXY
HEeU3IUIATCHN
Bb3Harpaxaenus ['J] u ) . © i
AYK
502 133 ) 630
Otcpoyenn IIpusnatu npe3  Ornucanu npes OT::::;ﬁH
JAHBYHU AKTHBH nepuoaa nepuoia IIammm
B xunsou nesa 01.01.2023 2023 2023 31.12.2023
Edekr ot peanuzupana 454 43 - 497
JAaHBYHA 3ary0a
OTCpOYCH JaHBK BBPXY 6 5 (6) 5
OTIIYyCKHUTE
460 48 6) 502

ﬂpy)KGCTBOTO Inpu3HaBa OTCPOYCH JAHBUCH AKTHB B pasMCp Ha 622 xui. nesa BBbpPXY I'CHEpHUpaHaTa JaHbYHA
3ary6a, TBH KaTO HErOBOTO PBKOBOACTBO CHUUTA, Y€ Ca HAJIMIEC OYaKBaHUs 3a q)OpMHpaHe Ha 1e4yajadu B 6’I>HeHII/I
nepuoaun, KOMTO Aa €a JOCTAThbYHU 3a PCAJIMZUPAHETO HA TO3U AKTHUB.

13. KanutaJu3upaHu pa3xo/u o J0roBOPH ¢ KIHEHTH

31 nexkeMBpHU 31 nexkeMBpHU
B xunou resa 2024 . 2023 1.
Kanuraju3upaHu pa3xoau Mo J0roBOpPH ¢ KJIHEHTH B 358 163
HAYAJIOTO Ha MepHoaa
Kanuranusupanu pazxou npe3 nepuoja 272 371
Pasxonu 3a amopTH3alus, OTUETEHH Mpe3 Meproaa (249) (176)
Kanurajiu3upaHu pa3xoay Mo J0roBOPH ¢ KJIHEHTH B Kpasi Ha 381 358
nepuoaa

KaTo xanuTanu3upaHu pasxoly MO JOrOBOPH C KIHEHTH € OTYeTeHa OcTaBalara 3a MpHU3HaBaHE B CJICBAIIH
OTYETHH TIEPHOJIM 4YAacT OT KalNWTAIU3UPAHUTE PAa3XOAW 32 KOMHCHOHHH BB3HATPAXKICHUS, CHIIIACHO
pa3paboTeHus OT APYKECTBOTO MOJIEI 32 PA3CPOUBAHETO UM, KAKTO CIIe/IBA:

e 25-meceueH nepuon B IITID
e 41-meceueHn nepuoa B YIID
e [7-meceuen nepuoA B AI1D

CBHOTBETHO KAIMTAIM3UPAHUTE PA3XOIU 32 KOMUCHOHHH Ha OCUTYPUTEIHHUTE MOCPEIHUIM 10 poHmoBe kbM 31
nexkemBpu 2024 1. ca KakTo clie/Ba:

Kanuranusupanu pa3xoau 3a KOMUCHOHHU Ha OCUTypUTETHUTE ocpeaauny 3a YIID — 309 xun. nea
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KanuTanusupanu pa3xoau 3a KOMUCUOHHU Ha OCUTypuUTeNHuUTe nocpeauunu 3a [P — 67 xuin. nesa

KaHI/ITaHI/I3I/IpaHI/I pa3xoJr 3a KOMUCUOHHU Ha OCUTYPUTCITHUTE MMOCPCAHUIU 3a I[HCD — 5 xun. nesa

14. Pa3xoaum 3a Obaelu nepuoaun

B xunsou nesa 31 nexemBpu 2024 r.

31 nexemBpu 2023 r.

Pa3xoau 3a Obaemn nepuoaun 2

2

15. 3aabisKeHUsI KbM MEPCOHAIA U OCUTYPUTETHH NPeINpUsITUS

B xunsou nesa 31 nexemBpu 2024 r. 31 nexkemBpu 2023 r.
3aabpKeHus: KbM IepcoHala 66 56
3a1b/DKEHUS 32 HEU3MOI3BaHU OTIyCKHU Ha IepCcoHaa 26 19
3ab/KEHUS 3a COLIMATHU OCUTYPOBKU 12 13
3abIKEHUS 33 OCUTYPOBKHY 10 HEU3MOI3BAaHHU OTITYCKH 5 4
Ha NepcoHasna

00110 3aabJKEHUS 109 92

B 3ampmkeHHATa KBM IEpCOHANA ca BKIIOYEHH W | XML JieBa 3a 3aIbJDKEHHUS 3a JOXOIM Ha IEpCOHAja IpH
neHcuoHupane. [Ipnbmu3nuTenHus pa3Mep Ha Te3W JOXOIM KbM Kpas Ha BCEKH OTUETEH Iepuoj ce Oasmpa Ha

AKTIOCPCKHU JTOKJIA.

B cnensamara Ta6m/1ua ca IOKa3aHW JIBHKCHHUSATA B HACTOAIIATa CTOMHOCT Ha 3aQbJXKCHUSTA MO IIJIAHOBETE C

Je(UHUPAHU JTOXOIH:

B xunsou nesa 2024 2023
Hacrosiia cToiHOCT Ha 3aIbJKEHHETO KbM 1 1 1
sSIHyapu

Pasxonu 3a nuxBU 3a nmepuoaa - -
Pa3xomu 3a Tekymy cTax 3a mepuoaa 1 2
AxTrOepcka neyanba/zary0a 3a neprona 1 2)
HacTrosiia cToiHOCT Ha 3aIbJKeHHeTO KbM 31 1 1

AE€KEMBpH

Ilom3Banute AKTIOPECKU NPCAIOJOKCHUA 3a TE3U H3YUCICHUA 34 CHOTBCTHUTC OTUCTHU MEPUOAU Ca KAKTO

crenBa:
AKTIOEPCKH NMPeInoI0:KeHust 2024 2023
JMCKOHTOB TIPOLIEHT KbM 31 nekeMBpH 3.95% 3.75%
HuBa Ha Obaeim 3amiaTi 2% 2%

16. THproBcKHu U APYru 3aIbJKEHHS

B xunsou nesa 31 nexemBpu 2024 r. 31 nexkemBpu 2023 r.
Texyly TbPproBCKU 3aAbIKEHUS 81 107
00110 3aabJIKEHUS 81 107

K®M kpas Ha 2024 1. 1 2023 1. B cyMaTa Ha TEKYIIHUTE 3aJbJDKEHUS ca BKIIFOYSHN CHOTBETHO 33 XWILJIB. ¥ 25 XWUIL
JIeBa OBDKAMU TaKCH KbM baHkarta — moneyures choTBeTHO 3a M.12 2024 . u Mm.12 2023 1.
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17. lanb4HM 3aabJIKEHUS

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
3agbmxenus o 3/ JDJI 8 7
00110 3aABIKEeHUS 8 7

18. IlacuBM MO JIU3MHT

Cymu, NpU3HATH B 0TYeTA 32 (PMHAHCOBO ChCTOSTHUE

B xuisiou icea 31 nexemBpu 2024 31 nexemBpu 2023

T. T.

IIpaBo Ha moJI3BaHe BbPXY APYrH aKTHBHU 16 26

3ambiKeHUs 0 JTH3UHT — IPaBa Ha NMOJI3BaHe

Texymu 10 10

Herexymu 7 16
17 26

CyMﬂ, NMPU3HATH B 0TYETA 3a nevyajadara win 3aryﬁaTa n Ipyrusi BCEOOXBaTEH A0XO0]

B xunaou nesa 2024 r. 2023 r.
Pa3xonu 3a amopTH3anys Ha aKTUBY C [IPAaBO Ha MOJI3BaHE 10 10
Paszxoau 3a mnxsu - 1

JIuzuHroBoTO 3ambBIKEHNE KBM Kpas Ha 2023 r. u 2024 r. € KbM €THONWYHUS COOCTBEHMK Ha KamHuTajla Ha
JIPYyKECTBOTO.

19. 3aabkennst KbM neHCHOHHH (poHA0Be U GOHAOBETE 32 MUIAIAHUS

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
Takcu 3a cmetka Ha [10/1, miarenn ot ®oHmoBeTe 4 1
00110 3aABbIKEeHU S 4 1

20. AKIIMOHEepeH KanuTaJl
AKUMOHepeH (PerucTpupaH) KAmuTaa

KoM kpast Ha 2024 1. peructpupanHusaT kanutan Ha J[pyxkecTtBoTo ce cbetor oT 10 210 000 Ha Opoi HaBJIHO
IUTaTeHN OOMKHOBEHH aKIIMW ¢ HOMHUHAJIHA CTOIHOCT B pa3Mep Ha 1 JB. 3a akuus. Bcuuku akunm ca ¢ mpaBo Ha
MoJy4aBaHe Ha AWBHICHT W JIMKBHIAIMOHEH ST W IIPEICTAaBISABAT €IUH TIJac OT oOmoTOo chOpaHHWe Ha
akuMoHepure Ha [[pyxecTBOTO.

B Tabnmmara mo-goy e mpenctaBeHa MH(GOpMAIH 3a pa3Mepa M CTPYKTypaTa Ha aKIMOHEPHHUS KaIuTal KbM
31.12.2024 r.

AK1HOHep Bpoii aknuu Cyma B Xuasiin IIpouenten
»3AJl Jannborr: XKusot u 3apase" AL 10 210 000 10 210 000 100%
0610 10 210 000 10 210 000 100%

KoM kpas va 2024 1. u 2023 1. apyx)ecTBOTO € enHoimdHa cooctBeHocT Ha 3A/J] ,,Jlannborr: J)KusoT u 3npase*

AL
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KpaiiHuAT COOCTBCHHMK HAa MEHCHOHHOTO JAPYXKECTBO € JIPYXKECTBO ,, I'bproBcka nmra - [obanen AmnrteueH
Hentsp” AL

ITpe3 2024 r. HAMa poMsiHa B pa3Mepa Ha aKIIUOHEPHUS KalluTall Ha JPY’KECTBOTO CIIPSIMO IIPEIXOAHATA TOIUHA:

Bpoii akuuu Cyma B XWisiau IIpouenten
»3AJl Namnborr: XKusot u 3npase" A/l 10 210 000 10 210 000 100%
O6mo 10 210 000 10 210 000 100%

21. JlombJIHHTEIHU pe3epBH
21.1. IIpemueH pe3epB

KbMm 31.12.2023 r. [IpykecTBOTO pa3noara ¢ IpeMUHH pe3epBU B pa3Mep Ha 270 Xul. 1B.

IIpes 2024 r. npemuitanTe pe3epBu Ha J[pyxkecTBOTO He ca yBennuyaBaHH. CBITIACHO PENICHUE HA €XHOJIMIHUS
coOcTBeHrK Ha Kamurtaia Ha JpyxectBoto 3AJl ,, Jdamnborr: JKuBot n 3mpase™ A/l ot 21.05.2024 r. gact ot
TOJMITHATA CUETOBOIHA 3ary0a 3a 2022 T. ce MoKpuBa C HATPYHaHNUTE IPEMUHH pe3epBH B pa3mep Ha 270 Xur.
nB. Criex Ta3u nata 1o kKpas Ha 2024 1. IpeMUIHAAT pe3epB Ha IPYKECTBOTO € HAITBJIHO W3YEepIIaH.

21.2. IlesieBH pe3epBH
KoM 31.12.2023 1. [IpykecTBOTO pas3moiara ¢ IeJIeBU pe3epBH B pazmep Ha 550 xuil. nB.

ChIyacHO pellieHHe Ha €IHOJIMYHMs COOCTBeHHMK Ha kamutana Ha JpyxkectBoto 3AJl ,,Jamiborr: JKusot u
3npase” Al ot 21.05.2024 r. acT OT ToOWIIHATa CYETOBOJHA 3aryba 3a 2022 r. ce MOKpWBA C HATPYHMAHHUTE
LIEJIEBH pe3epBU B pa3mep Ha 550 xui. JB.

ChrimacHO pelreHNe Ha €THOJIMYHHS COOCTBEHHMK Ha Kamutana Ha JpyxkectBoto ,,3AJl Hamnborr: JKusot u
3apase” AJl ot 30 anpun 2024 r. e HarpaBeHa LiejeBa napuyHa BHocka BB @oup Pesepsen Ha J[pyxkecTBOTO Ha
OCHOBaHUE 4JI. 246, an. 2, T. 4 ot TbproBckus 3aK0H B pa3mep Ha 50 xuil. JB.

ChIyIacHO pEIllCHHE HA €IHOJIMYHMS COOCTBEHHMK Ha Kamutana Ha JlpysxkectBoto ,,3AJ] Hdamnborr: JKusot u
3npase A/l ot 31 maif 2024 r. e HarIpaBeHa BTOpa LiesieBa napuyHa BHocka BB Don Pesepren Ha J{pyxecTBOTO
Ha OCHOBaHHE WI. 246, ain. 2, T. 4 ot Teprockus 3akoH B pazmep Ha 200 XL JIB., KaTO HETOBUAT pa3Mep Bede e
250 xui. 1B.

ChIilacHO peleHHe Ha eIHOJIMYHUS cOOCTBEHHMK Ha Kamurtana Ha [[pyskectBoro ,,3AJ] Jamiborr: JKusor u
3npase AJl ot 28 ronu 2024 r. e HanpaBeHa TpeTa lieJeBa NapuiHa BHOocka BbB Dona Pe3epen Ha JlpyxkecTBOTO
Ha OCHOBaHHe uil. 246, ain. 2, T. 4 ot Teproeckus 3akoH B pazmep Ha 200 XUl JIB., KaTO HETOBUSIT pa3Mep Bede €
450 xun. nB.

ChriacHO pelieHHEe Ha €THOJIMYHHS COOCTBCHHMK Ha kamutana Ha JpyxkectBoto ,,3AJ[ Hamiborr: JKusot u
3apase™ AJl ot 30 aBryct 2024 . ¢ HampaBeHa 4YeTBBpPTA IleJieBa MapwdHa BHocka BHB DoHa PesepBeH Ha
Jlpy»XecTBOTO Ha OCHOBaHHWE Wi. 246, ain. 2, T. 4 oT THproBckus 3aK0oH B pazMep Ha 50 XWII. JIB., KATO HETOBHUSAT
pasmep Bede e 500 xu. JB.

ChriacHO pelreHne Ha €THOJIMYHHS COOCTBEHHMK Ha Kammtana Ha JpyxkectBoto ,,3AJl Hamiborr: JXusot n
3npase” AJl ot 31 oxroMmBpu 2024 r. e HampaBeHa IeTa IiejeBa mapuuHa BHocka BbB DoHn PesepseH Ha
JpyxkecTBOTO Ha ocHOBaHuUE wi. 246, ain. 2, T. 4 ot ThproBckus 3aKoH B pazMep Ha 50 XuWIL. JIB., KATO HETOBUST
pa3mep Bede e 550 xu. nB.

ChIilacHO pelleHHe Ha eIHOJIMYHUS cOOCTBEHHMK Ha Kamurtana Ha [[pyxkectBoto ,,3AJ] Jamiborr: JKusor u
3apase” AJl ot 29 nHoemBpu 2024 r. e HampaBeHa IIeCTa IeJieBa napuyHa BHOCKa BbB Donn PesepBeH Ha
HpyxecTBoTO Ha OcHOBaHME wil. 246, ait. 2, T. 4 oT TeproBckus 3akoH B pazMep Ha 150 xuil. JIB., KaTO HETOBUSAT
pa3mep Bede e 700 xui. JB.

ChriacHO pelreHHe Ha eTHOJIMYHHS COOCTBEHHMK Ha Kammtana Ha JpyxkectBoto ,,3AJ[ Hamiborr: JKusot u
3apaBe” AJl ot 20 gexemBpu 2024 r. e HampaBeHa ceaMa LieneBa napuyHa BHocka BbB Donpa PesepseH Ha
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JpyxecTBOTO Ha OCHOBaHUE 4. 246, an. 2, T. 4 ot Teproeckus 3akoH B pazmep Ha 200 Xuil. JIB., KATO HETOBUST
pasmep cien ToBa € 900 XUl JIB., BKIIIOYUTENHO U KbM Kpasi Ha 2024 1.

22. Cnenuaau3upaHu pe3epBU

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.

Peseps 3a rapantupane Ha OpyTHUTE BHOCKU B YIID 491 206
Peseps 3a rapanTrpaHe Ha MUHHUMAJTHATA JTOXOIHOCT Ha
VIID

Peseps 3a rapanTrpaHe Ha MUHUMAaJTHATa JOXOTHOCT Ha
TP

Peseps 3a rapanTupaHe H3IUIANIaHE HA TTOKU3HEHU
neacun PIUIIIT

001110 3a0bJIZKEHNST

488 206

71 52

1 -

1057 464

IIpe3 2024 r. u 2023 r. Mo OTAENHU CMETKU Ha APYXKECTBOTO, B ChOTBETCTBHE ¢ M3uckBaHusATa Ha KCO, ca
3aJieJIeHd apy4YHM CPEJICTBA 33 TapaHTUpaHe Ha MUHHMMAaJIHATa JJOXOJHOCT ¥ OPYTHHUTE BHOCKH B CHOTBETHHTE
MICHCHOHHU (POHJIOBE.

23. IIpuxoau 1o A0roBOPH € KJIMEHTH

3a ochIIeCTBsIBaHE HA EHHOCTTA IO AOIBIHUTEIHO 3aIbKUTEITHO TIEHCHOHHO OCUTYpsIBaHE M 3a YIpaBJICHUE
Ha TIEHCHOHHUTE (OHI0BE M (DOHIA 32 M3BBPIIBAHE HA IUTAIIaHuUs, [IpyKeCTBOTO ChOMpa TaKCH M YAPHKKH.

IIpuxoam, cBbp3aHu ¢ ynpasjaenuero Ha [Ipodecuonasien neHcuoneH GoHg

B xunsou nesa

31 nexemBpu 2024

TI.

31 nexemBpu 2023 r.

IIpuxoam ot Ipodecnonasien neHcuoHeH GoH

Takca OT OCUI'ypUTEIHU BHOCKU 182 94
WHuBecTUIMOHHA Takca 96 54
O6mo 278 148

IIpuxoan, cBbP3aHHU ¢ yNPABJIeHUETO HA YHUBepcasleH NeHCHOHeH GoH

B xunaou nesa 31 nexemBpu 2024

31 nexemspn 2023 r.

T.

IIpuxoam oT YHHBepcasleH NeHCHOHEH (GoH]

Takca OT OCUTYpUTEITHH BHOCKH 578 311
MHBecTHLIMOHHA TaKca 495 236
O0mo 1073 547

IIpuxoan, cBLp3aHu ¢ ynpapiaeHueTo Ha J[00poBoJieH NeHCHOHEH (DOH/

31 nexemBpu 2024
r.

B xunsou nesa

31 nexemBpu 2023 r.

IIpuxomu ot J106poBoJIeH NMEHCHOHEH (hoH

Takca OT OCUI'ypUTEIHU BHOCKU 129 63
Berpnurenna Takca 7 7
Taxca 3a u3TerasiHe Ha CyMH 12 9
WHBecTHIMOHHA Takca 29 15
O6mo 177 94
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Ipuxoan, cebp3anu ¢ ynpapiaeHuero Ha OUIIT n OPII

Takcure oT ynpasjicHue Ha (OH/A 3a M3IUIAIIAHE HA ITOKA3HEHH IIEHCUH U (JOH/IA 332 pa3CPOYCHU IUIAIAHUS 32
2024 r. ca o6mmio mox 1 xwi. nB. 3a 2023 r. Takcata ot ynpasienue Ha GUIIII cwiio e moy 1 xwm. sesa.

24. Ilpuxoau OT JUXBH

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.

HpﬂXOI[H OT JIUXBH, CBbP3aHH C:

duHaHCOBHU AKTHUBH, OTYUTAHU IO CIpaBCAJIMBa

CTOMHOCT B neyanbaTa wiu 3aryoara 210 209
Jleno3uTH 1 pa3IuianiaTeIHd CMETKH 28 12
O6mo 238 221

25. ATMMHHCTPATHBHH Pa3Xoau

AlIMI/IHI/ICTpaTI/IBHI/I pa3xoau

B xunsou nesa 2024 1. 2023 1.
Pa3xonu 3a marepuaiu 3) )]
Pa3xoau 3a BHHITHU YCIYTH, B T.4. (1161) (963)
Pa3xonm 3a pexiama 1 MapKeTHHT (110) (170)
Pa3zxonu 3a nHHOPMAITMOHHN TEXHOJIOTHH (221) (149)
Pa3xonu 3a GaHKa MoMeYnTEN (450) (347)
Pa3xoau 3a KOMHCHOH Ha OCUTYPUTEITHH ITOCPETHUITH (249) (176)
Pazxonu 3a ogut (74) (76)
Pa3xonu 3a HaeM Ha 00OpyIBaHE W APYTH 31 31
Pa3xomu 3a amopTH3aIms @) (123)
Pa3xomu 3a aMmopTH3anys Ha aKTHBH C TIPABO Ha TOJI3BaHe (10) )
Pa3xonu 3a 3armiatu (932) (822)
Pa3xoau 3a coruaiHO OCUTYpsIBaHE (88) (79)
Jpyru pazxoan (86) (46)
OO0 aIMUHUCTPATUBHH Pa3X0au (2 281) (2 043)

26. HerHa 3ary0a ot oneHka Ha GHHAHCOBH AKTHBH, OTYNTAHU IO CIPABEAINBA CTOIHOCT B mevajdara
wim 3aryoara (CCII3)

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
IIpuxoau oT mpeoreHka 554 1432
Pa3xoau oT nmpeotieHka (721) (600)
HetHa neyan6a/(3ary6a) oT npeoneHkKa Ha (167) 832
(puHAHCOBUTE AKTUBH
27. Ipyru GUMHAHCOBH Pa3Xxoau

B xunsou nesa 2024 . 2023 1.
Pa3xoau 3a TUXBH 110 JIM3UHT - )]
Hpyrn (10) 2
OO0 Apyru GUHAHCOBH Pa3Xxoau (10) A3)
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28. HeTHO N3MeHeHNe HA CTIeNHATU3HPAHATE Pe3epBH

B xunsou nesa 31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
[Ipuxoay oT cenuaIM3upaHy pe3epBr - -
Pa3xoau oT cienuanu3upanu pe3epBu (588) (231)
HeTHa u3MeHeHUe HA cliellUAIM3MPAHNUTE pe3epBU (588) (231)
Peseps 3a Peseps 3a Peseps 3a Peseps 3a
rapaHTUpaHe
MUHHMAaJTHA MUHUMAaJHAa  TapaHTHUpPaHE
W3IUTAIaHEe HA
JIOXOJTHOCT JIOXOTHOCT  Ha OpyTHHTE N —
VII® [III®  BHOCkM YIID PTUII
Caago xbMm 01.01.2024 206 52 206 -
Brocka csCc coOCTBEHH CpeacTBa 3a 280 25 730 1
pesepBa
OcB000X1aBaHe HA CPEJCTBA OT ) ) i i
pesepBa
Tpanchep ot Apyru NEHCUOHHU ) ) 5 i
JIPY>KECTBa, HETHO
Canno xpm 31.12.2024 488 77 491 1

29. Cienku ¥ pa3yeT CbC CBbP3aHH JUIIA

JIpy>KecTBOTO OTYMTA KaTO CBBP3aHU JIMIA U YIPABISIBAHUTE OT HETo NeHCHOHHU (oHnoBe. KbM kpast Ha 2024 1.
TO UMa 3aJIbJDKEHHE KbM ITIEeHCHOHHUTE (OoHI0BE U (hOHIOBETE 3a IUIAIaHus B 0011 pa3Mep Ha 4 xui. nesa (2023
r.: 1 xu. nB.) (mosicanTenHa Oenexxka 19), KakTo ¥ B3eMaHHUs OT IEHCHOHHUTE (oHm0BeTe B pasMep Ha 171 xwuin.
neBa (2023 r.: 83 xmi1. 1B.) (MosicHUTEHA Oerexka 9).

CrbOpaHnTe TaKCH U yAPBXKKH OT MeHCHOHHUTE (hoHIOBE Tpe3 2024 T., KOUTO ca IBIDKAMHU CyMH U CHOTBETHO

MIpU3HATH TpuXxoau B JlpykecTBOTO ca B 00m1 pazmep Ha | 528 xmi. nesa (2023 r.: 789 xwmi. 1B.) (TIOsICHATENHA
oemexka 23).

ITpe3 oruernara 2024 r. JlpyXecTBOTO € BB3CTAHOBHIO OAaHKOBHM TaKCH, YABPXaHU OT (OHIOBETE 3a
JIOTIBJIHUTENTHO NEHCHOHHO OCUTypsiBaHe B pa3Mep Ha 4 xwil. nB. (2023 r.: 3 xwi. 7B.), KakTO M 7 XWI. JeBa
BB3CTAaHOBEHA MHBECTUIIMOHHA Takca Ha JII1D (2023 r.: 9 xui. 1B.), CHINIACHO HOpMATUBHUTE U3UCKBaHUA. OCBeH
TOBA € U3BBPIINIIO PA3XOIH 3a JoMbiBaHe Ha cpeacTBaTa BB OUIIIT u OPII B 0011 pa3smep ot 1 xui. aB.

Cebp3anuTe juia Ha JIpy’KecTBOTO OCBEH CHCUOHHUTE ()OHIOBE BKIIFOUBAT HETOBHS CIHOJIMYCH COOCTBCHHK Ha
karmutana — 3A/J[ ,,Jamnborr: JKuBot u 3mpaBe”, CHOTBETHO ApYXKeCcTBaTa IOA HETOB OO KOHTPOJI, KaKTO U
KITIOYOBUS yIpaBieHckH nepconan (ChBeTa Ha QUPEKTOPUTE) Ha ICHCHOHHOTO JIPYYKECTBO.

KpaitHIAT cOOCTBEHNK Ha ICHCHOHHOTO JIPYKECTBO € ,, I'bproBcka ymra - ['mobanen Anreden Llertsp” A/l

2024 2023

B xunsou nesa
- Cnesiku ¢bC COOCTBEHMIH 41) (41)
B m.u. pazxoou 3a xapoyepnu ycuyeu (16) (16)
B m.u. pazxoou 3a amopmu3zayus Ha TU3UHEO8U BHOCKU (10) (10)
B m.u. pazxoou 3a naem (15) (15)

KoM Kpas Ha 2024 . JAPYKECTBOTO OTUNTA 3aAbJDKCHUSA KbM CBOA €IHOJIMYCH COOCTBEHHMK Ha KaluTajia B pasMep

Ha 17 XWIJI. JIeBa, BbB Bpb3Ka C 10Ir0BOp, 11O KOﬁTO € IPU3HAT aKTHB C IPaBO Ha IOJ3BaHE (HOHCHI/ITGJ’IH& 63.]'16)1(1(3
18).
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KirouoBust YOPaBJICHCKU MNEPCOHAT Ha I[py)KeCTBOTO BKJIIOYBa ujeHOoBeTe Ha CbBeTa Ha JAUPCKTOPUTE.
BL3HaI‘pa)KZ[eHI/IHTa Ha KIIOYO0BHA YIPABJICHCKU MNEPCOHAN, ONPEACICHU B CHOTBETCTBUE C Hape;[6a No 48
BKJIHOYBAT CJICAHUTC Pa3XOJu:

2024 2023
B xunaou nesa
KparkocpouHu Bb3HATPAXKICHUSI:
3annamu, exnowumenno 6onycu 439 415
Pasxoou 3a coyuanuu ocucyposxu 21 22
OO01110 KPaTKOCPOYHH Bh3HATPAXKICHUS 460 437
O0110 Bh3HATPAXKIEHUS 460 437

Kbm kpast Ha 2024 r. OpyKecTBOTO MMa 3aJbJDKEHHS KbM KIIOYOB ynpaBieHckH nepcoHan (CbBera Ha
JpeKkTopure) B pasmep Ha 34 xui. nesa (2023 r. - 26 xui. neBa).

B Tabnumarta mo-foiy ca IpeACTaBeHH 3abJDKCHUSTa KbM CBBp3aHd Jmna kKbM 31 mexemBpu 2024 1. u 31
nexkemBpu 2023 r

2024 2023
B xunsou nesa
3aab/KeHUsT KbM:
- COOCTBCHHIIN 17 26
- 8 M.Y. MEKYWU 3a0BINHCEHUSL N0 TUSUHS 10 10
- 8 M.4. HeMeKYWU 3a0bINHCEHUSA NO TUSUHE 7 16
- IEHCHOHHM (POHIOBE 4 1
00110 3a1BbJ2KEHUS] KbM CBBP3aHHU JIMLA 21 27

30. Yc/10BHU AaKTHBH M TACUBH

JlaHbuHHTE OpraHu MOTAT Ja MPOBEPAT GUHAHCOBUTE OTYETH U TOKYMEHTAI[HS 32 MeT MOCIIeI0BATSIHH TaHbYHU
TOJIMHH OT TeKYILHsI IEPUO/J] U MOTaT Jia HaJaraT IombJIHuTeIHH cankiuuKi. Ha PhkoBoacTBOTO Ha J[pyKecTBOTO
HE ca U3BECTHH HUKAKBH OOCTOSTEICTBA, KOMTO OMXa MOIIHM Ja JOBEIAT N0 3HAYUTENHHU 3abJDKEHHS B Ta3u
obmact. KM kpas Ha 2024 1. ApY>KECTBOTO HE € CTPaHa 110 IPaBHHU NCKOBE.

31. ITosimTHKA 32 yIpaBJIeHHe HA PHCKA
31.1. O6mu HeIu HA PHKOBOJACTBOTO IPH YNIPaBJIeHUE HA PUCKA

ﬂpy)KGCTBOTO € U3JIOKCHO Ha pa3JIMYHU BUAOBE PUCKOBC 110 OTHOILICHUE HA (bl/IHaHCOBI/ITe CU UHCTPYMCHTHU. Haii-
3HAYUMHUTC (bHHaHCOBI/I PUCKOBC, Ha KOUTO € HU3JIOKCHO I[py)KeCTBOTO Ca Mas3ap€H pHUCK, KPEAUTCH PUCK U
JIMKBUJCH PUCK.

VYnpasneHneTo Ha pucka Ha J[py>KeCTBOTO C€ OCBILECTBSABA OT LIEHTPAIHATA aAMUHUCTpALUs Ha JIpyKeCTBOTO B
CBHTpYAHHYECTBO cbc ChBeTa Ha IupeKTopuTe. IIpHOpHUTET HA PHKOBOJCTBOTO € J1a OCUTYPU KPATKOCPOUHHUTE H
CPENHOCPOYHH TApWUYHU IOTOLM, KAaTO HAaMalWd H3JIaTaHETO CH Ha (DMHAHCOBH IMa3apu. JIBITOCpOYHHTE
(bMHAHCOBYM MHBECTHIIUH CE YNPABISIBAT, TaKa Y€ 1a IMAT JBITOCPOYHA BH3BPAIIACMOCT.

Haii-cpmecTBennTe prHAHCOBH PHUCKOBE, HA KOUTO € U3JI0kKEHO JIpyKecTBOTO, Ca ONMCaHH MO-I0Iy.

BcenenctBue Ha M3MOI3BaHETO HA (PMHAHCOBU MHCTPYMEHTH [Ipy’>KECTBOTO € M3J0’KEHO Ha Ia3apeH PUCK U MOo-
KOHKPETHO Ha PHCK OT IPOMEHH BBB BAJyTHUS KypC, TUXBEH PUCK, KAKTO M PUCK OT MPOMSHATa Ha KOHKPETHU
LIEHH, KOETO C€ IBJIKH Ha ONepaTHBHATA U MHBECTUI[MOHHATA AeHHOCT Ha J[py»xKecTBOTO.

31.2. KpeaurteH puck

KpenuTHUAT pUCK IpeAcTaBIsIBa PUCKBT JaJeH KOHTPAreHT Ja He 3aljIaTy 3aAbDKEHHETO CU KbM JIpy>KecTBOTO
B cpok. B [IpyxecTBOTO HsAMa 3HauMTEIHAa KOHIEHTpAIUs Ha KpeJuTeH PUCK. J[pykKecTBOTO € YCTaHOBMIIO
TIOJIUTHKY, TOJCUTYPSBAIIN W3BBPIIBAHETO HA MPOJNAKOM Ha KIMEHTH W TPENOCTaBsHE HA 3a€MH Ha IJUIA C
MOJXOASIIA KPEAUTHA UCTOPHSL.

Wznaranero Ha I[py)KeCTBOTO Ha KPCAUTCH PUCK € OIpaHUYCHO A0 pa3Mepa Ha OajaHcoBaTa CTOHHOCT Ha
(bPIHaHCOBI/ITe AKTHUBH, IPU3HATH B Kpasd HA OTYCTHUA IICPUOI.
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ﬂpy)KGCTBOTO HE € MMPCAOCTAaBAIIO q)HHaHCOBI/ITe CH aKTHUBH KaTO 00€3IeUeHHE.

Ilo oTHOIICHME Ha TBHPrOBCKUTC U APYT'U B3CMaHUA, I[py)KCCTBOTO HC € U3JIOKCHO HAa 3HAYUTCIICH KPEAUTCH PUCK
KbM HUTO €JUH OTACJICH KOHTPAIr€HT WJIM KbM I'pyla OT KOHTPAreHTU, KOUTO UMAT CXOAHU XapaKTCPUCTUKH.

erHI/ITHI/IHT PUCK OTHOCHO Iapu U MapuUvHU €KBUBAJICHTU CE€ CUUTA 34 HCCHUICCTBCH, TBH KaTo KOHTPAarcHTUuTe
ca OaHKH C noGpa penyTanusa 1 BUCOKA BbHIITHA OIICHKA Ha KPEIUTHUS peﬁTHHF.

B rabmmmara mo-nomy e npeacTaBeHa HHGOpPManus 3a eKCIo3uIunuTe Ha J[pyKecTBOTO KbM OaHKOBH HHCTHTYIIUH
1 aCOIIMMPAHMUS C TOBA KPEAUTEH PHCK

B xunaou nesa 2024 1. 2023 1.
ITapu4yHu cpeACTBA M eKBUBAJEHTH, HAMaJIeH! ¢ 00e3uenka mo MC®0 9 3561 3297
A- 1395 1 040
BBB 2166 2257

Kbm 31 mpexemBpm 2025 1. [Ipyx)ecTBOTO OTYMTAa (PMHAHCOBU aKTHBH, OTYUTAHHU IO CIPaBEUIMBA CTOWHOCT B
nedanx0aTa win 3arydara — AppkaBHE obmwrammu Ha Pymeans ¢ ISIN XS2330514899 Ha croitHocT — 5 060 xm.
nesa (2023 r.: 5 227 xun. nB.). Ceiure ca ¢ magex 14.04.2041 u kpeaureH peiitnar BBB-

31.3. JIukBUIEH pUCK

JIukBuaEH PUCK € PUCKDBT, YC I[py)KeCTBOTO HiAMaA Ja € B CbCTOAHUEC Ja U3ITbJIHU CBOUTC (bl/IHaHCOBI/I 3adbJIDKCHU,
KOorato T¢ CTaHaT U3UCKYCMHU. ,’:[py)KeCTBOTO npujara nmoaxon, KOKHTO Ja ocurypu HeO6XO,HI/IMI/I${ JIMKBHUJICH
pecype, 3a Ada €€ MOCPCIIHAT HACTBINWIMTE 3aAbJUKCHHUA NPU HOPMAJHU WX CTPCCOBU YCJIOBUS, 0e3 Ja ce
pcaiusnpat HEIIPUEMJIMBU 3ary61/1.

[Tpu ynpaBneHne Ha TMKBUAHUS pHUCK J[pykecTBO HaOIltoAaBa prcKa OT 3aryOu NMpH HAJIOKUTEIHH MTPOIaKOoH Ha
aKTHBH TIPY HEONArONPHATHY TAa3apHH YCIOBHS 3a IOCPEIIaHE HAa HEOYAKBAaHO BB3HMKHAIN KPAaTKOCPOUYHH
3agbIKeHUs. J|py’KeCTBOTO aHamM3Mpa JIWKBHIHWS PHCK Ha 0a3a Ha MCTOPHUYECKUTE BXOSIIM M HM3XOISIIH
TTApUYHH TTOTOLM, KaTO HA Ta3W OCHOBA CE OMPEAEJs Mpar Ha Iapy U MAapUYHHU €KBUBAJICHTH B MOpTdeianTe Ha
yIpaBisiBaHUTE (OHIOBE.

B cnenBamara tabnuna e mpeacTaBeH aHAINM3 Ha (PMHAHCOBHUTE aKTHBU M MacwBM Ha J[pyskecTBOTO KBM 31
nexkemBpu 2024 . u 31.12.2023 r., criope OCTaThUHU AOTOBOPHH ITAPHYHHU NOTONN HAa (PMHAHCOBUTE AKTHBU H
TIaCHBH:

2024
BbanancoBa Ha o3 Or3 Ot 1 10 Hapn S
B xunaou nesa . Mecena /10
croiiHoct  IlomckBaHe Mecena TOIMHH
1 roguHa TOAMHH

Axmueu
ITapu4Hu cpeAcTBa U MAPUUHH 3561 3561 ) ) ) )
€KBHBAJICHTH
®OrHAaHCOBH aKTUBH, OTYHTAHH IO
CIIpaBeUINBa CTOMHOCT B IeyandaTa u 5060 - - - - 5060
3aryoara
O6mo 8621 3561 - - - 5060
Ilacueu
TBproBeku U APYTH 3aIbIDKCHUS 202 - 202 - - -
ITacuBu 10 U3UHT 17 - 2 8 7 -
O6mo 219 - 204 8 7 -
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B xunsou nesa

Axkmueu

[Tapuunu cpencTBa U HapUIHU
€KBHUBAJICHTU

DHHAHCOBU aKTUBH, OTUHTAHH 110
CIpaBeUInBa CTOWHOCT B Tieyanoara u
3aryoara

O06mo

Hacueu

TBpProBeku U APYTH 3aAbIDKEHUS
[TacuBu MO TU3UHT

Oo6mo

31.4. J/IuxBeH puCK

2023
BanancoBa Ha Jo3 MecOeTs o Orlpao5 Han 5
croifHoct IlomckBane Mecena ua i TOAVHHU TOAMHU
1 roquna
3297 3297 - - - -
5227 - - - - 5227
8524 3297 - - - 5227
207 - 207 - - -
26 - 2 8 16

233 - 209 8 16 -

ﬂeﬁHOCTI/ITe IO yHIpaBJICHUEC HaA JIMXBCHUA PHUCK UMAT 3a LS ONTUMU3UPAHECTO HAa HETHUA A0XOJ OT JIMXBU IPU
JaICHN TMa3apHU JIMXBECHW PaBHUIIIA B CHOTBETCTBHEC C Ou3Hec CTpaTeruuTe HAa TICHCUOHHOOCUTYPUTCIITHOTO

HpyxecTBo.

[Iponenypure mo ympaBieHHEe Ha JIMXBEHUS PHCK Ce MpHiIarar OT TJefHa TOYKa Ha YyBCTBHUTEIHOCTTA Ha
Jpy’XecTBOTO CIIpsIMO IPOMEHH B IMXBEHUTE paBHUIIA. J[eiCTBUTETHUAT e(EKT 3aBUCH OT MHOXKXECTBO (aKTOPH,
KOUTO BKJIFOUBAT CTETICHTA, B KOATO IDIAIIAHHUATA CE OCHIIECTBSIBAT ITO-PAHO IITH TTO-KBCHO OT JOTOBOpEHATA JaTa,
KaKTO U OT IPOMEHHUTE B JIMXBEHHS IPOIEHT, HOPOJACHN OT YyBCTBUTEIHOCTTA CIPAMO PA3INIHUTE IEPUOIH U

BaJIyTH.

KbMm 31 nexemBpu 2024 . JIpyKecTBOTO NpHUTEXaBa JMXBOHOCHH aKTHBU ¢ (PMKCHpPaHa JINXBa, TOpPaIy KOETO He

€ JUPCKTHO U3JIOKCHO Ha PHUCK OT BOJIATUIIHOCT B JINXBCHUTC HUBA.

JInxBoHOoCHUTE akTHBU Ha [lpyxecTBoTO KBM 31 nexemBpu 2024 r. u 31.12.2023 r. ca kKakToO cle/Ba:

B xunsou nesa

JInxBoHoCcHM akTHBH Ha J[pykecTBOTO ¢ pukcHupaHa JUXBa

YyskaecTpaHHH AbPXKaBHU 0OIMTraluu

HapI/I‘IHI/I CpCACTBA U MApUYHU CKBUBAJICHTU

OO0110 JINXBOHOCHH AKTHBH Ha J[py:kecTBOTO ¢ (prkcupaHa JuXBa

31.5. BaayteH puck

2024 . 2023 r.
5060 5227
3561 3297
8 621 8524

[o-roxsiMaTa gacT oT cenkure Ha [Ipy’KecTBOTO ce OCBHIIECTBABAT B OBITAPCKH JI€BA U €BPO.

@DUHAHCOBUTE aKTHBH, KOUTO Ca ICHOMHHHUPAHU B Uy)KICCTPaHHA BalyTa ca MPEU3YHCICHH B OBITapCKH JeBa
KkbM Kkpasd 2024 r. u 2023 r., u ca npeacTaBeHH, KaKTo CIeBa:

B xunaou nesa

[apu4Hu cpencTBa U NapUYHA
CKBUBAJICHTH

®uHaHCOBH aKTHBH, OTYUTAHH
IO CIIPaBEeAIMBa CTOWHOCT B
nevanoaTa u 3aryoarta

O0u10 U31araHe Ha pUcK

2024 2023
BGN EUR O0mo BGN EUR  O6mo
3122 439 3561 2 860 437 3297
- 5060 5060 - 5227 5227
3122 5499 8621 2 860 5 664 8524
2024 2023
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B xunsou nesa BGN EUR 06110 BGN EUR O6mo
Thprosexu u xpyru 202 - 202 207 - 207
3a0bIKEHUS

TlacuBu 110 TU3HHT 17 - 17 26 - 26
O0mu10 u3IaraHe Ha pucK 219 - 219 233 - 233

31.6. IleHoBH puck

LleHOBUSAT pUCK MOXeE Ia OBIe CBhp3aH ¢ MHBECTUIIMHTE B aKIUU. [IpH ynpaBiIeHHETO My ce HabIII0AaBa PUCKBT
OT HaMaJIsiBaHE Ha CTOMHOCTTA Ha MHBECTUIMATA B €IMH (PMTHAHCOB WHCTPYMEHT IIPH HEOIArONPHUSATHNA IPOMEHHU
Ha HHUBaTa Ha Ma3apHUTE ICHH.

I[py)KGCTBOTO HU3MEpPBa IEHOBUA PUCK CBBbP3aH C MHBECCTUIIMU B aKIIUU YPE3 NPUITOKUMHA 3a CbOTBCTHUS I1a3ap
KOJIMYCCTBCH MCTO/J OT I/I36p06HI/ITeZ

l.MCTOpI/I‘IeCKa BOJIATWJIHOCT U3MEPCHA YpPC3 CTAHAAPTHO OTKIIOHCHHUC,
2.B-KOC(1JI/IIII/ICHT KbM UHACKCUTEC Ha CbOTBCTHUTC Ma3apu;

IIpu HEBB3MOXKHOCT 3a Npuiaara€e Ha Touka 1. u 2., [Ipy’keCTBOTO H3MOJI3Ba CTaHIApPTHOTO OTKJIOHEHHE Ha
UHJIEKCUTE Ha peryJupaHUTe Ma3apu, Ha KOUTO C€ ThPryBaT JaJeHU aKIMM KAaTO 3aMECTUTEN MPU I[UIOCTHUS
aHanu3 Ha noptdeiture.

KbMm Kpas Ha OTYETHHUA MIEPHUOA APYKECTBOTO HE NPUTEKABA WHBECTUIINN B aKIIUH.

LIeHOBUAT PHCK € CBBP3aH C NPOMEHHTE B INa3apHUTE LICHH Ha (PUHAHCOBUTE aKTHBU U MACUBH, IPU KOUTO
Jlpy’kecTBOTO MOKe Ia IpeThpIH 3aryda. OCHOBHUAT LICHOBHU PHCK 3a [Ipy»KeCTBOTO € CBBP3aH ¢ (PMHAHCOBHTE
axtusy, oruntanu mo CCII3 (ayxnecrpanuau A11K) u oTpassBa HamalsBaHE HA CTOMHOCTTA HAa MHBECTHUIIMATA
P HeOIAaroNpHUATHU IPOMEHH Ha Ma3apHHUTE [CHH.

31.7. PeryniatopeH puck

HeitrnoctTa Ha Jlpyx)ecTBOTO ¢ 00ekT Ha peryinammu, onpeneneHd B KCO U MOJHOPMATUBHHUTE aKTOBE IO
HETOBOTO MpHiIaraHe. PerynmatopeH pHUCK BB3HHMKBA KOTaToO OMpPEENCHH peryjlaliud M H3UCKBAHUSA KBM
WHBECTHLIMUTE OBJAT NPOMEHEHH, a CPOKOBETE 3a IIPUBEXJaHe Ha JEeWHOCTTa B CHOTBETCTBHE C HOBHTE
M3MUCKBAaHUS ca KpaTku. B To3u ciywail [[pyxkecTBoTo Moke na ObJe MPUHYJCH Ja MpOAaBa aKTUBH IPHU
HeOaronpuaTHa KOHIOHKTYypa, HUCKa JIMKBHJHOCT, KOETO Ie JOBEJE IO MpOAaxOH IOJ CHpaBeinBaTa
CTOMHOCT Ha aKTHBA.

Kbm 31 mexemBpu 2024 r. JIpyKeCTBOTO HE MpPUTEKaBa aKTUBU, KOUTO [1a HE OTTOBOPAT HA HOPMAaTUBHUTE
N3UCKBAHUS KbM HETOBAaTa MHBECTHIIMOHHA JACHHOCT.

31.8. llomuTHYECKH PUCK

IMopagu ToBa, ue J[pykecTBOTO OCBINECTBABA ACHHOCT caMO B paMmkure Ha PemyOnmka bwarapus, 3a Hero
BB3HUKBA KOHIICHTPALUs OT MOJUTHYECKHU PUCK. ToBa € pUCK IBJIKAI ce Ha 3HAYMMU MOJUTHYECKH POMEHH,
OKa3Ballll BIHMSHUE M CHIIECTBEHA NMPOMSIHA B IPOBSXKIAHUTE IMOJMTHKH M peOpMHU, KOUTO C€ OTpassBaT
HETaTHUBHO BBPXY JEHHOCTTa My.

31.9. KanuTaJjioBa afeKBATHOCT

JpyXecTBOTO ympaBisiBa KalluTaja CU Taka, 4e Ja OCUTYPH: CIIa3BaHE HA 3aKOHOBUTE U3MCKBAaHUS OTHOCHO
KanuranoBara 0a3a U JIMKBUIHUTE CPEACTBA Ha IEHCHOHHOOCUTYPHUTEIHOTO JPYKECTBO; (PYHKIIMOHHPAHETO CH
Karo JeicTBallo NpeaupusTHe; MaKCUMallHa Bb3BPALIAEMOCT 3a AaKUUMOHEpUTE, Ype3 ONTHUMH3alus Ha
CBOTHOIICHHUETO MEXIy ABIT M KanmuTad (Bb3BpallaeéMOCTTa HAa WHBECTHPAHWS KamuTani). PHPKOBOACTBOTO Ha
JpyXecTBOTO ommpenens pa3Mepa Ha HEOOXOIMMUS KalUTal IPOIIOPIIHOHAIIHO HA HUBOTO Ha PHCK, C KOUTO ce
XapaKTepu3upaT OTAeNHuTe nAedHocTU. IlonabpKaHETO M KOPUTHMpPAHETO Ha KalluTaloBaTa CTPYKTypa ce
M3BBPIIBA B TACHA BPb3Ka C IPOMEHUTE B HKOHOMHUUYECKHUTE YCIOBUS, KAKTO U B 3aBUCUMOCT OT HUBOTO Ha PUCK,
MPUCHUIO0 Ha CHOTBETHUTE aKTHBH, B KOUTO ce MHBecTUpa. OCHOBHUTE MHCTPYMEHTH, KOUTO CE€ M3MOJ3BAT 32
YIIpaBJICHUE Ha KaluTaJloBaTa CTPYKTypa ca: eMUTHpAaHE Ha JOIBIHUTEIHU KAallUTAJIOBU BHOCKH; AMBHUJIECHTHA
MIOJIUTHKA U OpyTu. BeHuky pemieHns 3a MpoOMEHH B Ta3W HAcOKa ce B3eMaT IpU OTYHTAHE Ha OajlaHca MEXIy
IIeHaTa ¥ PICKOBETE, MPUCHIIN HA PA3TUYHUTE N3TOYHUIN Ha (prHAHCHpaHE.

37



»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

KanuranoBara 6a3a na J[pywxectBoto kbM 31 nekemBpu 2024 r. u 31 nexkemBpu 2023 r., chIVIAacCHO
pernamenTupanure usucksanusg B KCO, e kakto ciensa:

31.12.2024  31.12.2023

Peructpupan xanuran 10210 10210
OO0y 1 TpeMUuHU pe3epBU 900 820
3ary0a OT TeKyllla ¥ MHHAJIU TOJJMHU (2 554) (2222)
Hemarepuannu akTuBu - )]
Pazxomu 3a ObaeIM Ieproan 2) 2)
Kanuranuzupanu pazxoau Mo JOrOBOPH C KIIMEHTH (381) (358)
OTCpoYeHH JaHBYHU aKTHBU (630) (502)
Kanuranosa 6a3a (A) 7543 7 945
MunumaJjieH pa3mep Ha kanutajiaa no KCO (b) 7500 7500
ChoTHOIIEHHE KATUTATI0BA 0a3a 1 MHH. pa3Mep Ha kanuTaJa (A:B) 100.57 105.93

CBHOTHOIICHUETO Ha TUKBUIHUTE CPEICTBA U TEKYIIUTE 3aIbJDKCHUS Ha JpykecTBOTO KbM 31 mexemBpu 2024 r.
u 31 nexemBpu 2023 1, chritacHO pernameHTHpanuTe m3uckBanus B KCO, e kakTo cienBa:

31.12.2024  31.12.2023

[TapuuHu cpeacTBa ¥ NapUYHU EKBUBAJICHTU®, B T.4.: 2 504 2833
ff)e;i)}?;lm B COOCTBEH NMOPT(HEII ChC CPOK JI0 Majeka, He MO-IbIBT OT 1 2000 2000
JIbAroBH LIEHHU KHMKA T10 WiI. 6, an. 1, T. 6 5060 5227
B3emanus oT neHCHOHHUTE POHIIOBE 171 83
JluxkBuaHU cpencTBa (A) 7735 8143
Texymu 3aabikenus (b) 216 219
ChHOoTHOIIEHHE JJUKBUIHU CPEACTBA M TeKYIIH 3a1bkeHus (A:B) 35.81 37.18

* Cwenacno peenamenmupanume usuckganus ¢ KCO, om napuynu cpedcmea u napuyHu eKeUAIeHMU KbM
31.12.2024 2. ca usxkniouenu napuyHume cpeocmed, 610KUpaHu 3a NeHCUOHHU pe3epsu 8 pasmep Ha 1 057 xun. 1e.
(2023 2. - 464 xun. nesa)

CoOcTBeHNTE CpeACTBa Ha ICHCHOHHOOCUTYPUTEITHOTO APYKECTBO CE€ CHCTOAT OT HETOBUTE aKTHBH, HAMAJICHH C
HEMAaTepHaJHUTE aKTUBH, KaTUTAIM3UPAHHU Pa3X0ad U IPEABUINMHATE MY 3aIbJDKeHU. B coOcTBeHHTE CpencTBa
HE C¢ BKJIFOYBAT PE3EPBUTE 3a rapaHTupane Ha MuHuManHa noxonHoct ([P u YIID) B yactra, opmupana B
JPY>KECTBOTO, KAKTO U Pe3epBa 3a rapanthpane Ha OpyTHuUs pa3mep Ha BHOckuTe B YIID.

I'pannmata Ha IUIATEXKOCIMOCOOHOCT € MHHHMANHUAT pasMep Ha COOCTBEHHTE CpEICcTBa  Ha
MIEHCHOHHOOCHUTYPHUTEITHOTO APYKECTBO, KOUTO € HEOOXOANM KaTo IOMBIHHUTEIHA TapaHIHs 3a M3ITbIHEHHE Ha
MMOETUTE 3aJBJDKCHUS 3a M3IUIAIIaHe Ha TOKM3HEHW NMEHCHH M Ha Pa3CpPOYCHH IUTAIIAHUS C MOETH TapaHIIWH.
I'panunata Ha TUIATEKOCIOCOOHOCT BB3IIM3a HA 4 HAa CTO OT KAaMUTAJM3UPAaHATA CTOMHOCT HA TE3HW ICHCHUU U
pa3cpoucHH IUTAIIAHUS, HO HE T0-MaJiko oT 7 500 xwm. JB.

[TeHCHOHHOOCHTYPUTEITHOTO APY>KECTBO MOIIBPrKa HAW-MaJIKO 75 Ha CTO OT COOCTBEHUTE CPEACTBA, TOKPUBAIITH
TpaHMIIaTa Ha [UIATEKOCIIOCOOHOCT BB ()MHAHCOBHM MHCTPYMEHTH 1m0 Wi. 176, an. 1, T. | — 4 u Biorose mo 4.
176, am. 1, . 5 or Kogekca 3a comuamHO OCUTypsiBaHe B OaHKH, KOWTO HE ca B MPOHM3BOJACTBO IIO
HECHCTOSATEIHOCT.

HeHCI/IOHHOOCI/IprI/ITeHHOTO APYIKECTBO HC MOKE J1a pasnpeaciisl JUBUACHTU B pasMCPU U IO HAYUH, KOUTO Ouxa
JOBEJIN N0 HapyliaBaHE Ha MOCOUYCHUTE IMO-rope€ U3NCKBAHUS.
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»IleHcHOHHOOCHTypHuTeaHOo aApyxecTBo Jannborr: Kusot u 3apase* EAJ]
l'opuiien ¢punancos otuet 3a 2024 r.

I[py)KGCTBOTO OTroBapss MMYLICCTBCHO (C Kaluyrajla U aKTUBUTC CI/I) npeag OCUrypCHUTE Jivla 3a 3ary61/1,
HACTBIIMJIIM B PpPE3yJITaT Ha He[[O6p0C’BBeCTHO U3IIBJIHCHUEC Ha CBOUTC 3aJdbJDKCHHA II0 OTHOLICHHEC Ha
NpeACTaBJIABAHETO U YIIPABJIABAHCTO HA Cb3AAACHUTEC OT HErO0 IICHCUOHHU (l)OHIlOBe.

32. JIpyru HOpMATHUBHHU ONOBECTSABAHUS

Omuropcku apyxkectsa ,,dopsuc Mazapc™ OO/l u ,,ExoBuc Ogut bearapusa OO/] ca Ha3HaYeHH a H3BBPIIAT
OCBEH CHBMECTEH 3aIbJDKATEINICH He3aBUCUM (PHHAHCOB OJUT Ha TOTUITHIS (UHAHCOB OTYET Ha J[pyKecTBOTO, a
CBII0O Taka M CHBMECTEH AaHTAXUMEHT 3a jgoroBopenn mnpouenypu mo MCCCY 4400 (mpepaboTeH)
»AHTQ)XUMEHTH 32 JOTOBOPEHH MPOIETypH* 3a U3TOTBSIHE HA CHBMECTEH JOKNIA] 32 JOTOBOPEHH IPOIEAYPH,
CBIIIACHO M3UCKBaHMATA Ha WiI. 187, an. 3, T. 2 u wr. 252 ot KCO O0THOCHO CHOTBETCTBHETO Ha MCTOpHUYECKATa
¢uHaHCcOBa MHGOPMAIIKS MEXIY TOAUIIHUS OTYET 33 HAI30PHU 1€ Ha ,, ] [CHCHOHHOOCHUTYPUTEITHO JIPYKECTBO
Hannborr: 2Kusot u 3apase’ EAJI, u3roTBeH KbM U 3a TOAMHATA, 3aBbpiiBaina Ha 31 nekemBpu 2024 1. cbriiacHO
n3uckBanusTa Ha Hapenba Ne 63na KOH u ogutupanus ot TSX TOAUIICH (UHAHCOB OTYET Ha J[py»KecTBOTO,
M3rOTBEH B CHOTBETCTBHE ChC 3aKoHa 3a c4eToBOACTBO U MC®DO cuetoBoguu cTanmapTH, npuetu ot EC, 3a
roauHaTa, 3apbpiiBaima Ha 31 nekemBpu 2024 r.

OcBeH TOBa ChbBMECTHUTE OJUTOPHU Ca MPEJOCTABIIIN yCIyra ¥ MO0 ChbBMECTEH aHTXUMEHT 0 M3IbJIHEHUE Ha
noroBopern npouenypu mo MCCCY 4400 (mpepa®oTeH) IO OTHOIICHHE HAa CHCTEMAara 3a YIIpaBJICHHE Ha
,,Jlencuonnoocuryputesnto npysxkectso Jamnborr: XXusot n 3apase EAJl kpM 31.12.2024 r. 3a u3naBaHe Ha
CBhBMECTEH JOKJIaJ, ChIVIacHO M3MckBanugTa Ha wi. 187, am. 3, 1. 3 or KCO OTHOCHO CHOTBETCTBHETO Ha
crcTeMarta 3a yIpaBJieHHe Ha ICHCHOHHOTO APYXecTBo ¢ n3nckBanusaTa Ha KCO n akToBeTE 110 NpUIaraHeTo My.

JloroBopeHOTO 0010 Bh3HATPAXKACHHE 32 CBBMECTHUSI OJIUT U M3UCKBAHUTE MO 3aKOH JIOTOBOPEHH aHT)KUMEHTH
o MCCCY 4000 (mpepaboteH) e B pazmep Ha 71 XuJ1. jieBa.

IIpes otueTtHaTa 2024 T. OCBEH MOCOYEHUTE YCIYTH, CBBMECTHUTE OJUTOPH HE Ca MPEIOCTaBsIN IPYTU YCIyTH
Ha ,,IleHcrnonHOOCUTypHuTenHO npyxectBo Jamnborr: XKusot u 3apase™ EA/L.

33. CnouTHd caen qatata Ha pUHAHCOBUS OTYeT

He ca Bb3HUKHAIM KOPUTUPAIIH CHOUTHS WM 3HAYUTETHA HEKOPUTUPAIIU CHOUTHS MEXy aTara, KbM KOSTO €
W3rOTBEH TOJAUINHUA (PUHAHCOB OTYET M Jarata Ha OJOOpEHHETO My 3a MyOJUKyBaHe, ¢ HM3KIIOYCHHE Ha
CIIETHOTO:

e  CrpIIIacHO pelIcHHE Ha eTHOJMYHUSA COOCTBEHUK Ha KamuTana Ha JpyxectBoto ,,3A /] Jamiborr: XKusot
u 3npase” A/l ot 31 stayapu 2025 r. e HanpaBeHa ocMa LieseBa napuiHa BHocka BbB @onp PesepBeH Ha
JpyxecTBOTO Ha OCHOBaHue 4. 246, an. 2, T. 4 ot ThproBckus 3aKoH B pazmep Ha 250 XuJ. JB., KaTo
HETroBHST pa3Mmep cnea toBa € 1 150 xui. nB.;

e  ChbIVIacHO pelIeHHe Ha eHOIMYHIS COOCTBEHHK Ha KanuTaa Ha JlpyxectBoTo ,,3A/J] Hamnborr: )Kusor
u 3npase Al ot 28 despyapu 2025 1. e HanpaBeHa JieBeTa IiefieBa Tapu4Ha BHOCKa BbB DoHA Pe3epBen
Ha J[pykecTBOTO Ha ocHOBaHUe Wwi. 246, an. 2, T. 4 oT THproBcKus 3aK0H B pa3Mmep Ha 50 XWIL. JIB., KATO
HETOBHSAT pa3mep cien ToBa € 1 200 xur. nB.

34. Onodpenue Ha PUHAHCOBUS OTYET

®dunancoBuAT otyeT KbM 31 nekemBpu 2024 r. (3aemHO ¢hC cpaBHUTENHATa nHDOpManwms B Hero 3a 2023 1.) e
onobpeH 3a m3xaBane ot CbBeTa Ha AupexTopute Ha 31 mapt 2025 1.
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