WHBECTHULIMOHHA TTOJTATHKA
HA TPO®ECHOHAJIEH MEHCUOHEH ®OH I ,,JAJLIBOIT: )KUBOT 1
3IPABE“

L OBIIIA PAMKA HA WHBECTUIIMOHHATA JEWHOCT M HA
HUHBECTUIIMOHHATA TIOJUTUKA HA INPO®ECHOHAJIEH INEHCHOHEH
®OHJ ,, JAJJIBOIT: ZKUBOT U 31PABE*

Uin.1. Hacrosmusr OOKYMEHT OIpeaessi OCHOBHHTE XapaKTEePUCTUKU W NPUHIUIHN Ha
MHBECTUIMOHHATA MOJIMTHKA IIPH YIpaBJIEHUETO Ha akTUBUTE Ha IIpodecnonaneH neHcuoHeH
tdonn ,,JJannborr: )Kusot u 3apase (Hapuyan no-707y 3a kpaTkoct ,,doHma’), ynpasisiBad ot
IOl Nannborr: Kusot u 3npase EA/J] (Hapuuano mo-momy 3a KpaTtkocT ,,JlpyxecTBoTo”) B
CBHOTBETCTBHE C MPUIIOKUMATa 3aKOHOBA ypea0da U B MHTEPEC Ha OCUTYPEHUTE JIMLIA.

(2) MaBecTuImonHAaTa TTOIMTHKA € pa3paboTeHa MpH OTYHTAHE HAa OTPAHUIUTEITHUTE YCIOBUS
3a mMpeAOoTBpaTsIBaHe Ha KOH(IJIMKT Ha MHTEPECH NPH MHBECTUPaHE Ha cpejacTBara Ha PoHpa, B
cboTBeTcTBHE C [IpaBmiiaTa 3a ycTaHOBsIBaHE U IPEIOTBPATABAHETO HA KOH(IINKT Ha UHTEPECH
B ,,[10/1 Hannborr: 2Kusot u 3npase EA/] 1 un.3, 1.3 or HAPEJIBA Ne 56 ot 04.01.2018 r.
32 MUHHMAQIHOTO CBhIbpKaHHE Ha WHBECTHLIMOHHUTE TOJIUTUKA Ha (oHIoBeTe 3a
JOI'BJIHUTETHO IEHCHOHHO OCUTypSIBaHE.

Yn.2 CpenctBara Ha DoHIa ce MHBECTHpAT C TpukaTa Ha J00OBP THProBel, B ITBIHO
CBHOTBETCTBHE ChC 3aKOHOBUTE M3MCKBAHUS U OIPAaHMYECHUS U IIPU CMa3BaHE NMPUHIMIIUTE Ha
Ka4eCTBO, HAISKIHOCT, JHMKBUIHOCT, JOXOAHOCT W JAWBEpCH(UKAIMA B HWHTEpPEC Ha
OCHUTYPEHHTE JIMLIA.

Pen 1 HaunH 32 B3eMaHe M 0100peHNe HA MHBECTHIIHOHHUTe pemieHuss. KonTpoa
BbPXY UBMNBJIHCHUETO HA HHBCCTUIMUOHHATA MOJUTHKA

Un.3. (1) ApyXecTBOTO M3BBHPIIIBA MHBECTUIIMOHHATA CH JEWHOCT OT MMETO M 3a CMETKA Ha
®donma ype3 cueruatn3upan KOJICKTUBHA OPTaHy, JUPEKIIMU U PECOPHU UTHKHOCTHU JIUIIA,
B ITBJIHO CHOTBETCTBUE C WHBECTUIIMOHHATA TMOJIMTUKA U B PAMKUTE Ha MPEJOCTABEHUTE MM
MPaBOMOIIHUS, KAKTO CIIe/IBa:

1. CbBeT Ha TUpEKTOpHUTE:
- IpUeMa U U3MEHS HHBECTUIIMOHHATA [TOJINTUKA;
- KOHTPOJIUPA U3BbJIHEHUETO HAa WHBECTHLMOHHATA MOJUTHUKA NPU YIPABICHUETO HA
aktuBuTe HAa PoHAA.

2. M3nbanuTe HH AupeKTOpH Ha JIpy’KecTBOTO - 0A00psABaT U KOHTPOJIUpPAT
U3IIBJIHEHUETO Ha HHBECTULIMOHHUTE PELICHUS;
3. KomuTter no ynpapjieHne Ha HHBECTULIMHTE:

- HU3roTBd MOTHBHPAHO MPCIIOKECHUE OO0 CpBeTa Ha JUPEKTOPUTE OTHOCHO
WHBECTULIMOHHATA MOJIUTHUKA U HEHHOTO HN3MCHCHUC,

- pasriexia, O6C’b)KIla u OI[O6pHBa HWHBCCTUIIUOHHUTC  NPCAJIOKCHHUA  OT
HHBCCTUIIMOHHUTE KOHCYJITAHTHU WJIM HAa APYT YJICH HAa KOMUTETA,
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- KOOpJMHHpPA U OTTOBaps 3a ISUIOCTHATA pa0d0Ta Mo CTPYKTYPUPAHETO, YIIPABICHHETO
W TIOJUTHPYKAHETO Ha MHBECTUITMOHHUS TTOpTdeiin Ha DoHa, B ChOTBETCTBUE € TIPUIOKUMOTO
3aKOHOJATEJICTBO, MpHETaTa WHBECTUIIMOHHA TOJWTHKA W JPYTHM BBHTPENIHM TpaBujia Ha
HpyxecTBoTO.
4. JupexTop Ha JIupexuus "UHBecTHun” - cHOI0aBa U KOHTPOJIMPA MPHUIIATAHETO
Ha TIOJINTHKATa MPU yIPaBICHUETO Ha akTUBHUTE HAa DOHIA.
5. NHBeCTHIIMOHHM KOHCYJTAHTH — W3TOTBAT MOTHBUPAHH HWHBECTUIIMOHHU
MPEIOKCHHS.
6. Komurer 3a ynpaBieHue Ha pucKa - OCHIIECTBSIBA METOJAUYECKO PHKOBOACTBO BBPXY
JICHHOCTHUTE 1O HAOIO/ICHUE, M3MEPBAHE M YIIPABJICHUE HAa PUCKOBETE HA MOPTHEHITHO HUBO U
KOHTPOIIMpa T€3U EKCIIO3UIIUU CIIPSAMO orpanndeHusaTa o Komekca 3a coruainHo ocurypsiBaHe
(KCO) u numutTHTE, 32JI0)KEHN B MpaBUIIHKKA 3a JieliHocTTa Ha DOHMA ¥ MHBECTUIMOHHATA
ITOJTUTHKA.

7. 3BeHOTO ., YIpaBjleHHMe Ha PHCKAa” - OCBIIECTBSIBA JEWHOCTTAa MO HU3MEpBaHE,
HaOJIrO/IeHNE U YIIPaBJICHNE HAa PUCKA HA MHBECTUIIMOHHMS opTdeiin Ha DoHpa.
8. Cayx0a ,,BbTpemieH KOHTPOJ” — OCBILECTBABA ONEPATUBEH IPEBAHTUBEH U

nocjaeaBail KOHTPOJ BbHPXY MHBECTULIMOHHATA JIEMHOCT KaTo 1I5110.

IToxa3aTeu 3a JOXOAHOCT U PHUCK

Un. 4. (1) JoxonHocTTa Ha MHBECTUIIMOHHUS opTdheiin nHa DoHma ce U3UnCsIBa KaTo pasinka
MEX]ly CTOWHOCTTA Ha €JIH JsUT B HAYAJIOTO U Kpas Ha OINPEIEIeH EPUOl, CbOTHECEHA CIIPSIMO
CTOMHOCTTa Ha €IMH /)1 B HAYaJIOTO Ha CbOTBETHUS MEPUO/I.

(2) Puckpr npu uHBecTHpaHe Ha aktuBuTe Ha DoHAA ce M3UHUCIsABa Ha AHEBHa 0as3a, KaTo
OCHOBHHTE ITOKa3aTeJH, KOUTO C€ H3YMCIABAT ca CTAaHJApTHO OTKJIOHEHHE U ,,KOe(PULIMEHT Ha
[Mapm™.

(3) PC3yHTaTI/IT€ OT HMHBCECTHUPAHC HA AKTHBHUTC Ha ®oHma ce oleHsBaT ocpeaACTBOM
CBIIOCTAaBAHEC C OI[O6p6H or ChbBeTa Ha JAUPCKTOPUTC BquMapK, a HMMCHHO 6quMapKa
PROFIDEX'.

(4) TlokazaTtenuTe 3a HOXOAHOCT M PUCK MO Tpeaxoanute al. (2) u (3) Ha UHBECTHIIMOHHUSI
noptdeiin Ha PoHa ce U3UNCIABAT BCEKH MECEI.

(5) PuckoBere Ha MHBECTUIIMOHHUS TIOPTQeiin ca onpeenenu B [IpaBuina 3a ynpaBieHueTo Ha
puckoBere, cBbp3aHu ¢ paewiHoctra Ha L IO/ Hamnborr: XXusor m 3mpaBe” EAJl m
yOpaBIsiBAHUTE OT HEro (hOHJIOBE.

IIpaBuiaa 3a M3NbJIHeHHWe HA WHBECTHLUHMOHHHMTE CIEJKH, BKJIIOYHTEJHO 32
OrpaHMYaBaHe HA IPeKOMepPHHUs 000poT Ha mopTdeiaure.

Un. 5. (1) U3nbiHeHHMETO HAa MHBECTUITMOHHUTE CJICJIKH C€ U3BBPIIBA ChoOpa3Ho BrrpemnnnTe
npaBuia u nupouenypu Ha IIOJ Hamnborr: Xusor um 3apase” EAJ] 3a B3emane Ha
WHBECTUIIMOHHU PEIICHUS U TEXHUYECKOTO UM M3IIbJIHEHHUE, U MIPH CIIa3BaHe HA HOpMAaTUBHATA
ypenoba.

! CroliHocTTa Ha PROFIDEX ce ny6anKyBa eefHEBHO Ha cTpaHuLuaTa Ha KOH.
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(2)IIpu ckmrouBaHe Ha CACIKHA OTTOBOPUTE JIHLA - cayxuTenute B Jupekuns ,,JiuBectunun”
(TopThoIMO MEHWKBPUTE H/HITN ((UHAHCOBUTE aHATM3ATOPH) Ca UTHKHU Ja ToJIaraT BCHYKH
HEOOXOIMMH TPIIKH, C OTJIe]] ONTHMU3NPAHETO Ha KOJMYECTBATa HA 3aKyTICHUTE/TIPOIaICHUTE
LICHHU KHUKa, C 11eJ1 OKPYITHABAaHE Ha MAaKeTH U ChbOTBETHO HaMalIIBaHE HA TPAH3AKIIMOHHUTE
pas3xoau MO CHAENKHTE, KOUTO Ce 3alllallaT KbM HMHBECTUIMOHHMTE HocpeaHuiy. [lo to3u
HA4YWH ce OrpaHr4aBa MPEeKOMEepHHs 000poT Ha mopTdeiina.

(3)YBenuuen o6OpOT ce JOMycKa B ClIydyauTe Ha 3aKpUBaHE HAa PUCKOBM MO3ULUM H/MIH
peaNM3upaHeTO Ha TOJOKUTENHA JOXOAHOCT, YMHTO pa3Mep MHOTOKPAaTHO HaIXBBPIIs
TPaH3aKIMOHHUTE PA3XOIH.

IMpoueaypa 3a cieaeHe U ompeAeJiAHe HA HY:KIMTE OT TEKyLIa JUKBHIHOCT HA
donga

Un.6. [pyxecTBOTO cileau ONEpaTHMBHO TeKyllaTa JIMKBUAHOCT Ha PoHIa IOCPEACTBOM
oIlpezessaHe Ha U3XOIAIINTE M BXOASIIM NapUYHHU IOTOLHM II0 pa3IUIAIlaTEIHUTE CMETKU Ha
@DoHJa U ChCTaBsSHE Ha Hall-MaJIKO IIETJHEBHA IPOTrHO3a 33 IapUYHUTE HAJIMYHOCTHU U BUJIOBE
BaIyTH.

[HonutukaTa, cjaeaBaHa oOT TEHCHOHHOOCHTYPUTEJIHOTO JPYKeCTBO NPH
YIpaXKHIBAHETO HA npaBaTa Ha MOHJAa KAaTO COOCTBEHHK HA EHHUTE KHUKA

Un.7. (1) HdpyxXecTBOTO, B KadyeCTBOTO CH Ha JAPYXKECTBO, YNPABISBALIO AaKTHBUTE Ha
[Ipocdecronanuust meHcuoHeH (OHJ, ymnpaKHsSBa BCHYKH 3aKOHOBHM M JIOTOBOPHH IIpaBa,
npenocraBeHy Ha PoH/IA, B KAUECTBOTO My HAa COOCTBEHUK Ha ChOTBETHHUTE [ICHHH KHUXKa, KaTO
0 TO3M HAYWH 3aIIUTaBa HHTEPECUTE Ha OCUTYPEHUTE JINIIA.

(2) MpencraButenn Ha [lpykecTBOTO ydacTBaT B OOmM CHOpaHHS Ha AaKIWOHEPHTE H
0o0JMraMoHepUTe KaTo IJacyBaT €AHMHCTBEHO M CaAMO B MHTEPEC HAa OCUTYPEHHTE JIMIA BbHB
DoHpa.

Hepl/IOJIl/I‘lHOCT Ha OMmOBECTABAHC U HAYUH HA NMPECACTABAHEC Ha PE3yjaTaTUTE OT
MHBECTHIIHOHHATA JAelHOCT

.8, (1) JIpy>kecTBOTO €KETHEBHO U3UUCIISIBA CTOMHOCT Ha €IMH JISUT, KOWTO ce IMyOJIMKyBa Ha
eJIeKTpOHHATa cTpaHulla Ha [[pykecTBoTO U Ha cTpanunata Ha KOH.

(2) HdpyxecTBOTO OmOBECTsBa MyOIMYHO JAaHHU 32 JOXOAHOCTTA M PHCKA, MPEICTaBSIIH
MHBECTUIIMOHHUTE pPe3yJITaTH OT ynpasieHuero Ha donna, B croTBeTcTBUE ¢ Hapenba Ne 61
ot 27 cenrremBpu 2018 T. 32 M3UCKBaHUATA KbM PEKIAMHUTE U MHCMEHUTE UHPOPMAITMOHHH
MaTepUaIN U CTPAHULIUTE B MHTEPHET Ha IEHCUOHHOOCUTYPUTEITHUTE JPY>KECTBA.

1I. JE®UHUPAHE HA LHEJIUTE
Ilesiu Mo OTHOILIEHUE HA JOXO0IHOCTTA

Un. 9. OcHoBHaTa Lies IpU MHBECTHpaHEe Ha cpeicTBaTa Ha DOHMA, KAKTO B CPEAHOCPOUYCH
TIaH (J0 3 rOJWHU) Taka U B MO-ABJITOCPOUEH TUIaH (HaJ 5 TOAMHHU) € 3ara3BaHe U PeasTHOTO
HapacTBaHE Ha CTOMHOCTTa Ha HATPyNaHUTE CPEJCTBA MO WHAMBHIYaJIHUTE MapTUAM Ha
ocurypenute BbB @oH/a IM1Ia Upe3 MOEMAaHETO Ha YMEPEHO BUCOKO HUBO Ha PHUCK.

[esu mo oTHOLIEHHE HA pHCKA

cTpaHuua 3



. 10. (1) HpyxecTBOTO cienu 3a ONTUMAIHOTO HUBO HA JOXOAHOCTTA CIPSIMO PUCKA Ype3
nuBepcuUKanMs Ha WHBECTHIMOHHUS TOPTQEHT 1O Tpymu axkTHBH © HW300p Ha
MHBECTUIIMOHHA WHCTPYMEHTH M €eMHTEHTH 3a MIOCTUTaHE HAa Bh3MOXKHO Hail-oOpa ouakBaHa
BB3BPALIAEMOCT ITPY MUHUMH3UpaHE Ha celU()UIHNS PUCK, XapaKTepEeH 3a KHWXKaTa Ha 1aJIeH
€MUTEHT U IPU ChOTBETHOTO CEKTOPHO U PErHMOHAIHO paslpe/iesieHne Ha na3apHus pUCK.

(2) (U3m. ¢ pemienne Ha C/] o [IpoTokon ot 26.07.2023 r.) [Ipensun crenudukara Ha Donna,

WHBECTULMOHHUAT XOpH30HT Ha [Ipodecronannus nencroneH GoHA 1Ie € 10 CeAeM T'OIUHH.
OcHOBHAaTa 4YacT OT HWHBECTHIMHTE B moprdeina me ObIaT choOpa3HO — 3aT0KEHUS
MHBECTUIIOHEH XOPU30HT.

(3) 3a nmukBumHE HYX1H, [[py’KECTBOTO MHBECTUPA YacT OT WHBECTHLIMOHHUS TMOpThein Ha
@oHia BB BUCOKO JMKBUAHU (PUHAHCOBUM HMHCTPYMEHTH, HEOOXOAMMH 3a MOKpUBAHE Ha
KPaTKOCPOUHUTE 3abIKEHHS.

(4) TonepaHTHOCTTa KbM PUCK Ha OCUTYPEHHTE JIUIIA ONpeIelis LeJIeBO JOMyCTUMOTO HUBO Ha
puck Ha DoHJAa — yMEPEHO BUCOK.

(5) 3a namansiBaHe Ha MHBECTUIMOHHUTE PUCKOBE MPH YIpaBiicHHWE Ha akTuBuTe Ha DoHIA,
JpyXecTBOTO Ipujara HOPMAaTUBHUTE BB3MOXKHOCTU 32 U3ION3BAHE HA XEIKUPALIU
WHCTPYMEHTH.

III. OIIMCAHHUE HA MHBECTHLHHOHHATA INIOJIUTHUKA 3A INOCTHUI'AHE
HA IIOCTABEHUTE LEJIN

O0ocHOBKa HAa HHBECTHLHMOHHATA NOJUTHKA, B TOBa 4Hucia0 ¢akropure H
00cTOATEJICTBATA, KOUTO 51 ONIPENeIsT

Uin.11. IIpu npoBexxgaHeTO HA MHBECTUIIMOHHATA CU MOJUTHKA, [[pyKecTBOTO oTUuTa:

1) cneunuknTe M U3UCKBaHUATA HA HOpMAaTHBHATA ypea0a 3a OCBhIIECTBSIBAHE HA JEHHOCTTA
MO JOIBIHUTEIHO 3aJbJDKUTEIHO NEHCHOHHO ocurypsiane B PemmyOnuka bearapus.

2) BpeMEBUAT XOPU30HT Ha 33abJDKEHUATa KbM OCUTypeHHuTe BbB DoH/Ia JinIla, onpeieNieH Ha
0a3a TsAXHATa BB3PAacTOBA CTPYKTypa.

LeneBoTo cTpaTernyecko pasnpeaeieHue Ha aKTHBUTe HAa DOHIA, MUHUMAJHHA U
MAKCHMAJIHM ITPAHULH, eTAJOH (DeHUMapK)

Un. 12. (1) CeBerpT Ha AupekToputTe mnpuema etainoH (beHumapk) 3a MHBECTULIMOHHOTO
npezacTaBsHe Ha mopTdeina Ha PoHma no mpemiokenne Ha Komutera mo ympaBieHue Ha
WHBECTUILIMHTE.

(2) Eramonst (beHumapk) 1mie ce U3MOM3Ba 3a CBHIIOCTABIHE W OICHKAa Ha oO0mmTe
MHBECTUIMOHHU PE3yJITaTu OT YIpaBiIeHHeTo Ha nopTdeiina Ha PoHpa.

(3) Pesynrature ot mHBecTHpaHe Ha cpeactBata Ha DonHma, TpsOBa ma ce MpencTaBiAT Ha
CoBerta Ha nupekropute oT dupexktopa Ha Jupekuus ,, ilHBecTHINN Ha BCEKH IIECT MEcela -
3a JBaHAAECEeT U ABAJECET U YETUPU MECEUEH IePUO/ WM MIPH TOMCKBAHE.

CcTpaHuua 4



(4) Ilpu unBectupane Ha cpeactBara Ha [II1D "damnborr: XKusor n 3apase” me ce cnaszpa
CJIEZIHOTO CTPATETNYECKO pasnpeelIcHHe:

(4.1) VMeBecTHMK B IBATOBH (DMHAHCOBM MHCTPYMEHTH M JENO3UTH - MUHUMYM 40% oT
aKTUBHTE.

(4.2) NUaBectunuy B I5UT0BH (DHHAHCOBH WHCTPYMEHTH - MUHUMYM 5% OT aKTUBUTE.

(4.3) MakcuManHO JOMyCTUMHUTE CTOMHOCTH Ha MHBECTHLMHU ca nocodeHu B [Ipunoxxenue Ne
2

Un.13. JoxomHoctra Ha PDOHIA 1€ CE CHIIOCTaBA CHOTBETHO KbM J0XOJa IMOCTHUTHAT OT
oenumapka PROFIDEX?,

HNuBecTHIIMOHHM HHCTPYMEHTH U KOJIUYECTBCHHU OIPAHUYCHU S

Un.14. (1) dpyxecTBOTO MHBECTHpa aKTUBUTE Ha yINpasisBaHHus oT Hero IIpodecnonanex
NeHCHOHEH (QoHJ caMmo B paspemieHuTe B Kopekca 3a colMaiHO OCUTypsiBaHE MHCTPYMEHTH,
KaKTO CJIe/[Ba:

1. ABITOBYU LICHHU KHW)KA, U3AaJJCHU WU I'apaHTUPaHU OT:

a) AbpiKaBa YJICHKaA, 3aAbJDKCHHATA IO KOUTO CBHCTABJIABAT ABPKABCH IOBII, WK OT
HeiiHaTa LHCHTpAJIHa 6aHKa;

0) EBponeiickaTa nuentpanHa 0anka win ot EBponeiickaTa nHBeCTULIMOHHA OaHKa,

B) TpeTa IbpkaBa, ONpe/elieHa ¢ Hapenda Ha KOMHCHUATA, 3aAbDKEHHMATA M0 KOUTO
CHCTaBJISABAT AbPKaBEH AT, WK OT HEHATa LIeHTpasiHa OaHKa, KOUTO ca IPUETH 32 ThPTrOBUS
Ha peryJiupaH nasap B JbpskaBa 4iICHKa WIM Ha oduimaneH nasap Ha GoHxosa 6opca, win Ha
JpyT OpraHW3HWpaH Ma3ap B TPETa AbpKaBa, QYHKIIMOHHUPAIL PEIOBHO, MPU3HAT U ITyOIMIHO
JOCTBIICH;

nyn

') TpeTa JbpXKaBa U3BbH NIOCOUYECHUTE B OykBa "B", 3abJDKCHUATA IO KOUTO ChCTaBIISIBAT
IbpKaBeH IBJT, WIM OT HeWHaTra IEeHTpalHa OaHKa, KOMTO ca IMPHETH 3a THPrOBHS Ha
perysipas nasap B IbpKaBa 4JICHKA;

1) MEXTyHapOJHU (DMHAHCOBHU OPTaHM3aIMK, KaTO B TO3U CITydall ICHHUTE KHIDKA TPSOBa
Jla *MaT MHBECTUIIMOHEH KPeIMTEH PEUTHHT onpeaeneny B Kojekca 3a conpanHo ocurypsiBaHe
u Hapen6a Ne 29 ot 12.07.2006 r. 32 MUHIMAJTHOTO HUBO Ha KPEAUTHUTE PSUTHHTY Ha OaHKUTE
W 3a OmpejelisHe Ha JbPKABUTE, MEKIYHAPOJAHUTE (DUHAHCOBHM OpraHU3aIlUH, Ma3apuTe U
MHJIEKCUTE Ha TE3U Ma3apu chriacHo ui. 176, an. 2 ot Kogekca 3a counanHo ocurypsiBaie

2. obnuranuu, u3gaaeHu OT:
a) OpraH Ha MECTHaTa BJIACT Ha JIbpKaBa WICHKA;

0) opran Ha MeCTHaTa BJIaCT Ha TpeTa JIbpKaBa, ompe/eseHa ¢ Hapeada Ha KOMUCHATA,
KaTo B TO3U Clly4yail oOnuranunte TpsiOBa J1a UMaT MHBECTHIIMOHEH KPEIUTEH PEHTHHT U /1a ca
IpUEeTH 3a ThProBHs Ha PEryJHMpaH Ma3ap B Abp)kaBa WICHKA WJIM Ha opuIUaleH Ia3ap Ha

2 CtoviHocTTa Ha PROFIDEX ce ny6/MKyBa exeaHeBHO Ha cTpaHuuaTta Ha KOH.
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¢donn0Ba Oopca, WK HA IPYT OPraHU3UPaH Ma3ap B TpeTa AbpkaBa, QyHKIIMOHHUPAIL PEIOBHO,
NPU3HAT U ITyOJIUYHO JOCTHIICH;

B) OpraH Ha MECTHAaTa BJIACT Ha TpeTa AbpKaBa, M3BBH MOCOYCHUTE B OykBa "0", KaTto B
TO3HM Cily4ail obnuranuute TpsiOBa 1a UMaT UHBECTULIMOHEH KPEJUTEH PEUTHHT U J1a ca IPUETH
3a ThPrOBHsI HA PeryJIMpaH Mas3ap B Ibp)kaBa UICHKA;

3. KOpHoOpaTUBHU OOJMTralMM, W3/aJ€HU WIM rapaHTUpaHu OoT OaHku ¢ Hax 50 Ha cTO
JbP’KaBHO Y4acTHe, MOJYUYWIN pa3pellieHHe 3a U3BbpIIBaHE Ha OaHKOBA JEHHOCT CHIVIACHO
3aKOHOJATEJICTBOTO Ha JbpKaBa WICHKA, C 1el (uHAHCHpaHe Ha JBITOCPOYHHA U
CPeAHOCPOYHH MH(PACTPYKTYpHH HPOEKTH, 32 KOUTO B PELICHUETO Ha 00II0TO ChOpaHUe Ha
AKIIMOHEPUTE U B MIPEUIOKEHUETO 32 CKIII0OYBAHE Ha OOIMTAIIMOHEH 3aeM € ITOETO 3aIbJKCHUE
Jla ce MCKa MpueMaHe M Ja ObJaT MPUETH 3a ThPrOBUS HA PEryIHMpaH na3ap B IbpKaBa WICHKa
B CPOK HE MO-IBJIBI OT 6 Mecela OT N3/1aBaHeTO UM;

4. xOpHOpaTUBHYU OOJIUTaIMY, IPUETU 3a THPrOBUS HA:
a) peryJiupaH nas3ap B IbprKaBa WICHKa;

0) odpunmanen mazap Ha ¢oHIOBa Oopca WM Ha APYr OpPTaHWU3WpaH Maszap B TpeTa
IbpKaBa, (PyHKIMOHHUpAIl PEIOBHO, NMPH3HAT M MyOJIMYHO IOCTBIICH, KAaTO OOJIUTAIMUTE
TpsOBa 1a UMaT HHBECTHIIMOHEH KPEAUTEH PEHTHHT;

5. BJOroBe B 0aHKM C MMHUMAaJIEH KPEIUTEH PEUTUHT, KOUTO UMaT IPaBo Ja U3BbPIIBAT
JEHHOCT Ha TEPUTOPUATA HA IbPKABa YJICHKA;

6. AKIUH, pas3sjiIndHU OT aKHUKU Ha NPEANPUATUC 3a KOJICKTUBHO MHBECTUPAHE, KAKTO U B
IIpaBa UJIN BapaHTH I10 TAX!:

a) ThPTYBaHM Ha PETYJIMPaH a3ap B IbpKaBa WICHKA;

0) TepryBaHH Ha OpHUIHATCH MMa3ap Ha (oHIOBa OOpca WM Ha APYT OpraHU3UpaH mas3ap B
TpeTa IbpiKaBa, (PYHKIMOHUPAII PEIOBHO, MPHU3HAT M MyOIMYHO JOCTBIICH, KAaTO aKI[MHTE
TpsOBa J1a ca BKJIFOUEHH B MHICKCH HA TE3H Ta3apH;

B) MPHUBHUJICTHPOBAHU AKIMHM HA €MUTEHT, YUUTO aKIUM Ca BKIIOYCHU B MHJICKCHUTE IO
Oyksa "0";

7. akuuWu, TpenjaraHd TpU YCIOBUSATA HA MHPBUYHO NYOIMYHO TMpeajaraHe Io
3aKOHOJATEJICTBOTO HA Jbp)KaBa WICHKA, 32 KOETO ¢ OJ00peH M MyOJMKYBaH MPOCIEKT,
TIPEIBMMKIAIN 33]TBJIXKCHHE JIa CE MCKA MTPUEMAaHE Ha aKIIMHUTE U T¢ JIa ObJIaT MPUETH 3a ThPTOBHS
Ha peryJiupaH Iasap B JbpKaBa WICHKA B CPOK HE MO-ABIBT OT 12 Mecena OT U3/1aBaHeTO UM;

8. oOnwrammu, mpeUIaraHd MPH yCIOBUSATA HAa IMBPBUYHO NMyOJMYHO TpeJiaraHe o
3aKOHOJATEJICTBOTO Ha JbprkaBa WICHKA, 32 KOETO € OJ00peH M MyOIMKyBaH IpPOCIEKT,
NpeABIKAAN] 3aIbJDKCHUE J1a Ce MCKa MpHeMaHe Ha OONHranuuTe W Te Ja ObIaT MPHETH 3a
THPrOBUsI Ha pEryjlHpaH Ma3ap B IbpkaBa YICHKAa B CPOK HE NO-IBJIBI OT 12 Mecema oT
U3JIaBaHETO UM;

9. o0e3rneveHn KOPIIOPATUBHU OOJIUTALINH, 32 KOUTO B PEIICHUETO Ha 00MIOTO chOpaHue
Ha aKOMOHEPUTE W B MPEUIOKEHHETO 3a CKIIOYBAaHE Ha OONHMrallMOHEH 3aeM € IOETO
3apJDKEHUE J1a Ce MICKa TPUEeMaHe U Te J1a ObJaT MPUeTH 3a ThPTOBUS HA PETYJIMpPaH masap B
CpOK, HE MO-ABJIBI OT 6 Mecela OT M3AaBaHETO UM, M 33 KOMTO € NMpEIBHICHO Ja Obaar

CTpaHuua 6



CBbOTBCTHO ITpUJIaraHu U3NUCKBaHUATA Ha 3akoHa 3a Hy6HI/I‘{HOTO npeajaraie Ha H€HHNU KHUXKa
OTHOCHO JOBEPCHHKA Ha O6J'II/IFaLII/IOH€pI/ITe n obe3reuaBaHe Ha Hy6J’II/ILIHa CMHUCHA O6HI/IFaL[I/II/I;

10. (Hoga ¢ pemenne Ha CJ/] o ITpotokon ot 26.07.2023 r.) MOKPUTH OOJUTAIAN TIO YJI.
2 oT 3aKOoHa 3a MOKPUTHUTE OOJTUrallii U3BBH BKIFOYCHHUTE I10 T. 4;

11. (Ilpeaummaa 1.10 ¢ pemenne va CJl mo [Ipotokon ot 26.07.2023 r.) akiuu Ha:

a) IpY>KEeCTBO ChC CIENUAIHA HHBECTUIIMOHHA IIeN, JTULIEH3UPaHO 10 peaa Ha 3aKoHa 3a
Jpy’KeCcTBaTa ChC CIENHATHAa HHBECTHIIMOHHA 1IEJ U IPY>KEeCTBATa 3a CEKIOPUTH3ALMS, KAKTO U
B IIpaBa 1o § 1, T. 3 oT KombIHUTENHUTE pa3nopeOn Ha 3aKoHa 3a MyOJIMYHOTO IpeIaraHe
Ha LIEHHU KHUKa, U3/1aJICHU TIpH yBEJIMYaBaHe Ha KalMuTana Ha Jpy>KeCTBOTO;

6) MNPEANPUATHC 3a KOJICKTUBHO HHBECTHPAHC, YUNTO U3KITIOUNTEIICH npeaAMET Ha JIeHOCT
€ MHBCCTUpPAHC B HCABMXXHMMU HMOTH, ITOJYUYHUIIO Pa3pCIICHUC 3a U3BBPIIBAHC Ha IEHHOCT
CBhIJIaCHO 3aKOHOJATCJICTBOTO Ha AbpiKaBa YJICHKA, BbPXY KOCTO CE€ OCBIICCTBABA HAA30p, U
KOUTO Ca MPUCTHU 3a TbPIrOBHs HA PETYJIMPAH I1a3ap B AbpiKaBa YJICHKA,

12. (TTpenumua 1. 11 ¢ pemenue Ha CJI mo Ipotokon ot 26.07.2023 r.) akuuu u/vnm
JISUTOBE HA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa ChC CeJJANIMIIE B Abp)KaBa YJIeHKA WIH B TpeTa
JbpKaBa, OTpezieNieHa ¢ Hapen0a Ha KOMUCHSITA,

13. (IlpeaumnHa 1. 12 ¢ pemenue Ha CJI mo [Iporokon ot 26.07.2023 1.) akuuu W/viu
JSUUI0OBE HAa alTepHAaTUBHU WMHBECTHLIMOHHU (OHIOBE, YNpaBlsiBaHU OT JIHUIE, MOIY4HIO
paspenienue cpriaacHo uznckpanusaTa Ha upextusa 2011/61/EC na EBponelickus mapiaMeHT
u Ha CpBeta oT § oM 2011 r. 0THOCHO JMIIaTa, yIpaBisABally aITepHATUBHE HHBECTULIIOHHU
tdhonnose u 3a usmenenre Ha qupekTrBu 2003/41/EO u 2009/65/EO u Ha pernamentu (EO) Ne
1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 romm 2011 r.);

14. (ITpepumna 1. 13 ¢ pemenne Ha CJ] o IIporokon ot 26.07.2023 1.) HHBECTHIIHOHHU
MMOTH B IbprKaBa WICHKA.

(2). Ilpu unBectupane Ha akTuBuTe Ha PoHma, [[pykecTBOTO cma3Ba CleTHHUTE
KOJIMYECTBEHH OTpaHUYCHHS, IpeaBHIcHH B Koiekca 3a ColnaiHo OCUTYpsIBaHe:

1. He moBeue ot 5 Ha cTo OT akTHBHTE Ha (poHIA da OBIAT WHBECTHPAHU BHB (PUHAHCOBH
MHCTPYMEHTH, U3/Ia/ICHU OT €MH EMHTEHT, KaTO B TOBA OTPaHUYCHUE!

- HE Ce BKJIFOYBAT JBJTOBUTE IICHHU KHMKA 110 Wi, 14, an. 1, 1. 1, Oyksu "a" u "6";

nn

- He ce BKIIOYBAT IBITOBUTE IIeHHW KHWXka mo wi 14, am. 1, T. 1, OykBa "B" c
WHBECTHUIIOHEH KPEIUTEH PEUTHHT;

- (U3m. ¢ pemmrenne Ha CJ] o IIporokomn ot 26.07.2023 r.) KOTaTO EMHTEHTHT € OaHKa:
a) ce BKJIIOYBAT M BJIOTOBETE Ha (JOH/IA B Ta3u OAHKA, CTOHOCTTA HAa OOPAaTHUTE PETO CACIKH
c Hes o wi. 179a, an. 1 or KCO u croiiHOCTTa Ha HETHaTa €KCIHO3UIMUA 1Mo (OPYbPIAHUTE
BaJyTHH JIOTOBOPH M JIOTOBOPHUTE 3a JIMXBEH Cyall KbM ChIllaTa 0aHKa;
0) He ce BKJIFOUBAT MOKPUTUTE OOIUTAlMU 1O Wi. 2 OT 3aKOHa 3a MOKPUTHTE OOJIHUTraIuu, 3a
KOUTO OTPAaHUUYCHHUETO CE MpHIIara OT/ICIHO;
- KOTaTO EeMHUTEHTHT € PMHAHCOBA UHCTHUTYIMS, CE BKIIIOUBA M CTOMHOCTTAa Ha HETHATa
EKCIO3UIHS 10 QPOPYBPIHUTE BATYTHHU IOTOBOPH U JOTOBOPUTE 32 JTMXBEH Cyall KbM
Hesl.
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2. O0miara CTOMHOCT HA MHBECTUIIMHUTE HA (OHIA BHB (PMHAHCOBU MHCTPYMEHTH, U313JICHU OT
JIpY’KECTBa OT €/1HA IpyIa U JHIaTa, C KOUTO TE3H APYKECTBA CE€ HAMUPAT B TECHU BPB3KH, HE
MoXe Ja mpeBumraBa 10 Ha cTo OT akTHBUTE Ha QOoHAA. B TOBa orpaHnveHue ce BKIIOYBAT U:

- BJIOT'OBE€TC Ha (I)OHI[a B OaHKH OT rpymnara u B 63HKI/I, KOUTO C€ HAaMHPAT B TCCHU BPB3KHU
C JPYXKECTBa OT rpylara, CTOMHOCTTa Ha O6paTHI/IT€ peno CACIKH C TC3U 0aHKu U
CTOMHOCTTa Ha HETHATa €KCHO3MIUS KbM TAX I10 q)Opy’pr[HI/ITC BaJIyTHU JOTOBOPU U
AOTOBOPUTE 3a JIMXBCH CYyall;

- CTOMHOCTTa Ha HETHAaTa EKCHO3WIHUs IO (OPYBPAHHUTE BaJTyTHH JOTOBOPH H
JIOTOBOPUTE 3a JIMXBEH Cyan ¢ (PUHAHCOBM MHCTUTYLMM OT Ipynata U (UHAHCOBU
WHCTUTYLIUHU, KOUTO CE€ HAMUPAT B TECHU BPB3KHU C APYKECTBA OT Tpymarta.

3. He moBeue ot 10 Ha CTO OT aKTUBUTE Ha Q)OH,Z[a Morart aa 6”bIlaT HWHBCCTHUPAHU B ICHHU KHHKa

n-_n

no wi. 14, an. 1, 1. 1, 6yksa "r".

4. He moBeue ot 10 Ha CTO OT aKTUBUTE HA POH/Ia MOTAT J1a ObJaT UHBECTUPAHU B IICHHHU KHIKA
no wi. 14, an. 1, 1. 1, 6yksa "n".

5. He moBeue ot 15 Ha cTo OT akTHBHUTE HA POH/Ia MOTaT J1a ObIaT MHBECTUPAHU B IICHHU KHUXa
mo ui. 14, am. 1, T. 2, KaTo HE MOBEYE OT 5 HAa CTO OT aKTHBHTE MOIaT [1a ca B OOJIMIallMH,
W3/1aJIeHN OT OpTaH Ha MECTHATa BJIACT, KOUTO HE C€ THPTyBaT Ha PETyJIHPaH masap.

6. He moseue ot 10 Ha cTO OT aKTHBUTE Ha POH/IA MOTAT Ja ObJIaT UHBECTHPAHU BB (PUHAHCOBU
WHCTPyMEHTH 110 wi. 14, an. 1, 1. 3.

7. He moBeue ot 30 Ha cTO OT akTHBHTE Ha (POH/IA MOTAT J]a C€ MHBECTHPAT BHB (DMHAHCOBH
WHCTPYMEHTH 110 wi. 14, an. 1, T. 4.

8. He moBede ot 25 Ha cTO OT akTUBHTE Ha (poHIA MOTAT 1a OBIaT HHBECTHPAHH BHB BIOTOBE,
KaTO MHBECTHIIMUTE BB BJIOTOBE B €1Ha OaHKa HE MOTaT Ja IMPEBUIIABAT 5 HA CTO OT aKTUBUTE
Ha QoH/A.

9. He moBeue ot 25 Ha CTO OT aKTUBUTE Ha (hOHIa MOTAT 13 ObIaT HHBECTHPAHU BHB (DUHAHCOBH
WHCTPYMEHTH 10 4. 14, an. 1, T. 6.

10. He moBeye OT 2 Ha CTO OT aKTUBUTE HA (POHIa MOTAT Ja OBIaT HMHBECTUPAHH BHB (PMHAHCOBU
WHCTPYMEHTH 1o ui. 14, an. 1, 1. 7.

11. He moBeye OT 2 Ha CTO OT aKTUBUTE HA (POHIa MOTAT Ja O'BIAT HHBECTUPAHH BB (PMHAHCOBU
WHCTpyMeHTH 110 wi. 14, an. 1, 1. 8.

12. He moBeue oT | Ha cTO OT akTUBUTE HA (POHIA MOTAT Ja O'BIAT HMHBECTUPAHH BB (PMHAHCOBU
WHCTpyMeHTH 110 wi. 14, an. 1, 1. 9.

13. (Hoga ¢ pemmenne Ha CJ] mo I[Ipotoxoin ot 26.07.2023 r.) He moBede 0T 2 Ha CTO OT aKTUBUTE
Ha (porma Morat na ObIaT HHBECTHPAHU BHB (PMHAHCOBU MHCTpYyMEHTH 1o wi. 14, amn. 1, T. 10.

14. (Ilpegmmua 1. 13, m3m. ¢ pemenne Ha CH mo Ilpotokon ot 26.07.2023 r.) Usm.
24.06.2021r.) He moBeye oT 5 Ha CTO OT aKTHUBHUTE HA (POHIA MOTaT Ja ObIaT MHBECTUPAHHU BHB
(mHaHCOBHM MHCTPYMEHTH 10 wi. 14, an. 1, T. 11, kaTo He moBede OT |1 Ha CTO OT aKTUBUTE Ha
¢oHma Mmorar na ObIAT WHBECTUPAHU B JIPYKECTBA CHhC CIIENUAIHA WHBECTUIMOHHA IIElI,
WHBECTUPAIIH BHB B3€MaHUSI.
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15. (Ilpenumna 1. 14, u3m. ¢ pemenne Ha C/] mo IIpotokon ot 26.07.2023 r.) He moseue ot 20
Ha CTO OT aKTUBUTE Ha (OHJA Morar Jia ObJaT WHBECTUPAHU BbB (DMHAHCOBH WHCTPYMEHTH
mo wi. 14, an. 1, T. 12, kaTo He MOBeYe OT 5 HA CTO OT aKTHBHUTE Ha (POHIA MOTAT Jia ce
WHBECTHPAT B JISJIOBE HA KOJICKTHBHH WHBECTUIIMOHHH CXEMHU, YMPABISIBAHA OT €THO W ChHIIO
YOPaBISBAIIO APYKECTBO.

16. (ITpeaumnHa 1. 15, u3m. ¢ pemenne Ha CJI mo [IpoTtokon ot 26.07.2023 r.) He noseue or 1
Ha CTO OT aKTUBHUTE Ha (oHAA Morar Aa ObJaT MHBECTUPAHU BBB (PUHAHCOBU MHCTPYMEHTH
mo wir. 14, am. 1, 1. 13.

17. (Ilpeouwna m. 16 ¢ pewenue na C/{ no Ilpomoxon om 26.07.2023 2., usm. ¢ pew. na CJ|
om 25.06.2026 2.) He moBede ot 20 Ha CTO OT aKTHBHTE HA (POHIA MOTAT J1a ca ICHOMUHUPAHH
BBB BaJlyTa, pa3jIMuyHa OT €BPO, C U3KIIIOUECHUE HAa aKTUBUTE, 32 KOMTO € HAJIMIIe OrpaHNYaBaHe
Ha BATyTHHSI PUCK Ype3 CKIIOYCHU XEKUPAIIH CAeIKH chraacHo 4. 1796 ot KCO.

18. (ITpeaumHa 1. 17, u3m. ¢ pemenne Ha CJI mo [IpoTtokon ot 26.07.2023 r.) He noseue ot 5
Ha CTO OT aKTHBMTE Ha ()OHAA MOraT Jia ObJaT HHBECTUPAHU B MHBECTUIIMOHHU UMOTH IO 4JI.
14, an. 1, 1. 14.

(3) HpyxectBoro mie cmna3Ba omwmcanuTe B Ilpunoxkenme Ne 1 KkbpM Hacrosmiata
MOJIMTUKA M HEpa3/eliHa YacT OT Hes, OrpaHHYCHHS TP MHBECTUpaHe Ha akTuBUTE Ha DoHIa.

(4) (uzm. ¢ pewr. na C[[ om 25.06.2026 2.) Jlpy>kecTBOTO MOKE Ja CKII0YBA OT HIMETO U
3a CMETKa Ha YIpPaBIsABaH OT HEro (GOHJ 3a JOMBIHUTEIHO 3aJb/DKHTEIHO TEHCHOHHO
OCHUTYpsIBaHE PEIIo CIEIKH M 00paTHH PEero CIENIKA ¢ (PMHAHCOBU MHCTPYMEHTH C OaHKa MIIH
WHBECTUIIMOHCH TIOCPEHHK, IPUTESKABAI COOCTBEH KaluTall B pa3Mep He Mo-Malbk oT 750
000. eBpo, mONy4rIIA pa3pelieHre 1a U3BBPINBAT JEHHOCT CHIVIACHO 3aKOHOJATEICTBOTO HA
JbprKaBa YICHKA WM KOUTO MOJUISKAT Ha HAJ30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jpyra
JbprkaBa - ctpana mo Criopazymenuero 3a OpraHu3aimsara 32 KKOHOMHYECKO ChTPYTHHYECTBO
W pa3BHTHE, 3a CPOK HE MO-IBIBr OT 6 Mecera, 00O B pa3Mep JI0 5 Ha CTO OT aKTHBHTE Ha
(donma, omnpesenicHH KbM Kpas Ha paOOTHMSI JICH, MPEIXOXIal] JaraTta Ha CKIOYBAHE Ha
MOCJIeTHATA PETIO ClIeNIKa WIIM Ha MocieIHaTa o0paTHa pero caeskKa.

3a0paHu 32 HHBeCTUpPaHe

Un.15. (1) HpyxkecTBOTO HE MOXKE /1a HHBECTHpA Cpe/ICTBaTa Ha (DOH/A BHB:

1. ¢uHAHCOBM HMHCTPYMEHTH, W3IaneHH OT JIpyKecTBOTO, KOETO TO YIpaBisABa, WIH OT
CBBP3aHHTE C HETO JINIA;

2. (1)I/IH8.HCOBI/I HHCTPYMCHTHU, U3JAJCHU OT OaHKaTa-TIOTIEYUTEN Ha q)OHI[a WJIM J1d1a, KOUTO CC
HaMupaT B TCCHU BPB3KU C HEA;

3. BrIorOBE B 0aHKa, KOSTO € CBBhp3aHo Julle ¢ J[pykecTBoTo;

4. (U3m. ¢ pemrenue Ha C/] mo IIpotokoi ot 26.07.2023 1.) aKIIUW H/WIH ASJIOBE Ha KOJICKTUBHA
WHBECTHIIMOHHA cxema 1o wil. 14, an. 1, T. 12 1 Ha anTepHaTUBEH MHBECTHIIMOHEH (HOH]I TIO HJl.
14, an. 1, 1. 13, ynpaBnsBaHu OT CBbP3aHO ¢ J[pyKecTBOTO JIULIE;

5. (1)I/IHaHCOBI/I UHCTPYMECHTHU, KOUTO HE Ca HAIIbJIHO U3ILIaTCHU.
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(2) AxtuBu Ha @oHIa HE MOTAaT Ja ce MPUI0OHUBAT OT:

1. JpyxxecTBOTO;

2. cBpp3aHu ¢ [pyXecTBOTO IMLIA;

3. apyr ynpasisiBal oT dpyxectBoTo DoHT;

4. 6aHKaTta-1omneyuTen Ha (poHIa MK OT JIMIIA, KOUTO C€ HaMHUPAT B TECHU BPB3KH C HES;

5. aune no wi. 123, an. 4 or KCO unn ot nuiia, KOUTO ce HaMHPaT B TECHU BPB3KH C HETO;

6. KOJIGKTUBHA MHBECTHLIMOHHA CXE€Ma WU APYro NPEANpHUSITHE 32 KOJIEKTUBHO HHBECTHUPAHE,
yHpaBJIsIBaHU OT CBBP3aHO C J[pyKecTBOTO JHULe.

(3) ®oHIBT HE MOXE Ja MPUIOOWBA AKTUBH OT JIMIIATA IO ail. 2.

(4) 3abpanara 3a npugoOHBaHe 110 ajl. 2 U 3 He ce IpuJjIara B CIy4auTe Ha CKJIIOYBAHE Ha ClIENKa
Ha peryJimpaH nasap B JbpikaBa 4iI€HKa WIM Ha ouimaneH nasap Ha GoHxoBa 6opca, win Ha
Jpyr OpraHu3MpaH nasap B TpeTa AbpkaBa, (YyHKIMOHMpAIL PEJOBHO, MPU3HAT U ITyOIUIHO
JOCTBIIEH.

(5) HpyxecTBOTO HE MOKE Aa U3BBPILIBA KbCH NMPOJAKOU U Map>KUH MOKYNKHU Ha (PUHAHCOBH
MHCTPYMEHTH 32 CMETKa Ha YIIpaBJsBaH OT Hero PoH.

(6) (U3m. ¢ pemrenne Ha CJI mo Ilporokon ot 26.07.2023 r.) JIpy>keCTBOTO HE MOXe Ja
npu100MBa UK Ja PEXBBPIISl HA PETYIUPaH Ma3ap OT UMETO U 3a CMETKa Ha yMnpaBisiBaH OT
Hero @oHx GUHAHCOBU MHCTPYMEHTH 10 WI. 14, ain. 1, T. 6 u 11 4upe3 ceiaku, KOUTO ChIIIACHO
npaBWjiaTa 3a THPrOBUS Ha CHOTBETHHUS pEryJMpaH TMasap TMOJyIexkaT EIUHCTBEHO Ha
perucTpupaHe Ha TO3W maszap. 3abpaHara He ce Mpuiiara 3a CHACNKH C aKIUHU - MpeaIMeT Ha
THPTOBO MPEIOKECHHE.

(7) He ce momycka ToJi3BaHETO HAa WHBECTUIIMOHHU MMOTH - coOcTBeHocT Ha DoHpa, 3a
HYXIUTE Ha yIpasisBamiara ro J[pykecTBOToO U Ha CBBP3aHUTE C HETO JIULA.

HNuBecTHIIMY B €JUH EeMHUTEHT

Ui.16. (1) IIeHCHOHHOOCUTYPUTEIIHOTO JIPY)KECTBO M YIPaBISIBAHUTE OT HEro (DOHIOBE HE
MOTaT MOOT/ENHO Jia MPUTEKaBaT MOBeYe OT 7 Ha CTO OT aKIUUTE C MPaBO Ha IJIac HA EAWH
EMUTEHT.

(2) ®onposere, ynpasisiBaHu OT JpyxkecTBOTO, HE MOTaT 3aeAHO Aa nputexanat 20 u Hag 20
Ha CTO OT aKIUHUTE C IPAaBO Ha IJ1ac Ha €AUH EMHUTEHT.

(3) Hdpy»xecTBOTO M yHpaBisiBaH OT Hero (OHJI HE MOTaT Jia MPUI00UBAT aKI[UH, H3AaJICHH OT
€/IMH CMHUTCHT, ¥ aKIIUW/SUTOBE, U3JIAJICHU OT €THO MPEIITPUSITHE 32 KOJICKTUBHO HHBECTUPAHE.

(4) DOHIBT HE MOXKE 1A MpUTECIKABaA MMOBCYC OT 7 Ha CTO OT aKIMHUTE 6e3 IIpaBO Ha rjiaC Ha CANH
CMHUTCHT.

(5) ®onnorete , ynpapisiBaHH OT J[py»kecTBOTO, HE MOraT 3aeaHoO jaa nmputexasar 20 u Hax 20
Ha CTO OT aKIuuTe 0e3 MpaBo Ha IJ1ac Ha €TWH EMHUTECHT.

(6) ®oHabT HE MOKE Ja IPUTEKaBa noseue oT 20 Ha CTO OT €JJHa EMHUCHS OOJIUTAIIH.
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(7) (U3m. ¢ pemenne Ha CJ[ o IIpoToxoin ot 26.07.2023 1.) pyXKeCTBOTO U yIpaBIsSBaHUTE
or Hero (oHAOBE HE MoOraT TMOOTJACTHO Ja TNpUIO0UBAT TmoBeye OT 15 Ha cTO OT
aKIMNATE/ISIIOBETE HA €JHA KOJIEKTHBHA MHBECTUIIMOHHA cXxema 1o wiI. 14, an. 1, . 12. B To3u
CiIy4alt orpaHW4eHusTa 1Mo an. 1, 2, 4 u 5 He ce mpuJarar.

(8) (M3m. c pemienne Ha CJ] mo Ilpotokon ot 26.07.2023 r.) JIpy»KecTBOTO U yIpaBisBaHUTE
oT Hero (OHIOBE HE MOTraT TWOOTIAENHO [a NpHAOOMBAT TIOBeYe OT 7 Ha CTO OT
AKIIUHUTE/ISITOBETE HA €THO MPEIIpUsITHE 32 KOJEKTHBHO MHBECTUpaHe 1mo wi. 14, am. 1, 1. 11
u 13. B To3u cny4aii orpannyenusTa o ai. 1, 2,4 u 5 "He ce npumarar.

(9) HPY)KCCTBOTO HE MOJXKXE 1a IoJIy4daBa, KakKTO U Ja IPpE€AO0CTaBA, 3aCMU OT UMCTO U 3a CMCTKaA
Ha ®onja unm ga 6’5,[[6 rapaHT Ha TPCTH JIMlda C aKTUBUTC HA ®doHpa.

CekTopHa nuBepcudpukanus

Un.17 (M3m. ¢ pemenne Ha CJ{ o IIpoTtoxoi ot 26.07.2023 r.) OT4nTaiilKNl TUKIMIHOCTTA HA
WKOHOMHUKATa W OOIIUTE M CHCTEMAaTHYHU PHCKOBE, JIpyKECTBOTO C€ CTPEMU Ja WHBECTHPA
akTBUTe Ha DOHJA B CEKTOPH HAa MKOHOMHKATa C BHUCOK IMOTEHIMAT 3a PacTeX M HHUCKA
BOJIATWUTHOCT. OCHOBHHUTE CEKTOPH HAa NKOHOMHMKATA Ca Pa3JIeICH!, KAaKTO CJIC/IBa:

1. Eneprertuka;
. CeJIcKO CTOIAHCTBO;
. JloOvBHA MPOMUIILIEHOCT;
. ITpepaboTBaia mpoOMUIILICHOCT;

. 31paBeoria3BaHe;

2

3

4

5

6. ®duHaHCH;
7. VH(popMalMOHHN TEXHOIOTUHU U TEJIEKOMYHUKALIMOHHU YCIIyTH;
8. CTpoUTeNICTBO U HEABUKUMH UMOTH;

9. KomyHanHu ycnyru;

10. Tovprosus;

11. Typusbm;

12. TpaHCTIOPT M MOILIEHCKH YCIYTH;

13. JIbp’aBHO yIpaBIEHUE;

14. dpyru.

CHeIlI/l(l)l/I'—lHl/I HHBECTULIMOHHMU CTPATCIu UJIN CTHJI0BE

UYn.18. /[IpyxecTBOTO Bb3IpHEMa AaKTUBHO-IIACUBHA CTpaTerus Ha YIpaBIEHHE Ha
WHBECTUIIMOHHMS nopTdeiin Ha DoHpa.

OCHOBHHU MeTOM NPH MHBECTHPaHe
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1. Ynpasnenue Ha moptdeitnu ¢ pokyc BbpXy IEHHU KHIDKA Ha ObP30 pa3BUBALIN CE KOMIIAHUN
(Bottom-up investing). OcHOBHaTa XapakTepUCTHKAa Ha CTHJAa M JABIDKEI] MOTHB ca
OYaKBAHMATA HA MHBECTUTOPUTE 32 EKCIIOHEHLMAIECH PHCT Ha ONEPATUBHUTE MOKa3aTeNu Ha
OTIETHUTE KOMIIAaHUHU, MIPE/ICTABSIIY C€ B ONpEeAeIeHa HHIyCTPHUS.

2. YnpasneHnue Ha nopTdeinu ¢ GoKyc BbpXy MHBECTUIMH B LIEHHU KHMXKA Ha YTBBPACHU
KOMIIAaHUH B CEKTOPH W UHAYCTpuM ¢ A00pu mazapHu no3unmu (Dividend investing). To3u
HOJXOJ C€ OMNpeJesiss KaTo MO-KOHCEPBATHUBEH, 3ajlarail Ha MHBECTHIIMM B LIEHHU KHUXKA,
€MHTUPAaHU OT TOJIEMH W ()MHAHCOBO CTaOWIIHM KOMIaHWH. VIHBECTUTOpHTE CIIeNBaIIH TO3H
METOJ] pa3uyuTaT Ha JUBUACHTHA JOXOAHOCT, KaTO KalWTaJIOBUTE TMe4daJiOu ca oOT
BTOPOCTENIEHHO 3HaU€HHE B KPATKOCPOUEH ILIaH.

3. YnpaBienue Ha WHBECTHIMOHHUS mopTdelin ¢ dokyc DynmameHTaneH u TeXHUYECKH
aHamu3. OyHAAMEHTATHUAT aHAIN3 BKIIIOYBA OLCHSIBAHETO Ha BCUUKU (PaKTOPH, KOUTO BIUSAAT
Ha ()MHAHCOBOTO CBHCTOSHHE Ha APYKECTBOTO WM HA JAJCHUS HKOHOMHYECKH CEKTOp.
TexHUYEeCKUAT aHajdW3 € METOJ 3a OlEHKAa Ha (PMHAHCOBH HMHCTPYMEHTH, ITOCPEICTBOM
U3Cle/IBaHe Ha UCTOPUYECKOTO U3MEHEHHE Ha 1IeHaTa U 00eMUTe Ha ThProBUS.

4. VYmupamneHue Ha TMOPTPEHIN IMOCPEICTBOM aHANM3HpaHe Ha (HaKTOPH BIHMSICIIN Ha
nkoHomukara kato 110 (TOP-DOWN investing). AKUEHT TpH Ta3W HMHBECTHIIMOHHA
CTpaTerus € aHalu3 Ha MaKpPOMKOHOMHYECKUTE (DaKTopu, OKa3Balld BIUSHUE BBPXY
MKOHOMUYECKUTE areHTH.

I'eorpajcka nuBepcupurkanms

Un.19.(1) HdpykecTBOTO M3BBHPIIBA Teorpadcko pazmpesiesieHue Ha akTuBuTe Ha DoHAa Ha
perynupaHnu nasapu B JbpikaBH, onpeaenenu B Kogekca 3a counanao ocurypsisade u Hapenba
Ne 29 or 12.07.2006 r. 32 MUHUMAaTHOTO HHWBO Ha KPEOUTHUTE PEUTHHTH HAa OaHKUTE W 3a
ONpeNieNIsHE Ha JbP)KaBUTE, MEXKIyHapoAHUTE (UHAHCOBM OpraHU3alllu, Ia3apuTe U
MHJIEKCUTE Ha TE3U Ma3apu chriacHo ui. 176, an. 2 ot Kogekca 3a counanHo ocurypsiBane

(2) PasnmpeneneHuneTo Ha MHBECTHLMHUTE, MO Treorpa)CKM perMoHM W Ma3apu, € 4YacT OT
noJuTHKaTa 3a auBepcudukanms Ha moprdeina Ha YIID , Jamnborr: XXusor u 3apase”,
LEJISIIA TOCTUTaHe Ha ONTHMAaJTHO ChOTHOIIEHUE MEXAY JOXOAHOCT U PHUCK.

(3) PasmpenenenneTo Ha aKTHBUTE CE M3BBLPINBA BH3 OCHOBA HA MpHJIaraHe Ha OIICHKA Ha
BIIMSHAETO Ha OCHOBHHTE MAaKPOMKOHOMUYECKH, TTOJMTHYCCKH M Ta3apHU (HaKTOPU BBPXY
JI0X0J1a OT MHBECTUIIMUTE B PA3IMYHUTE PETHOHU TI0 CBETA C I1eJ TIo0anHa TuBepCHPUKAIUS
Ha pucKoBeTe B noptdeiina Ha DoHpa.

IlonuTKAa MO OTHOIIEHHME HA HMHBECTHLMHTE B KOJEKTHBHH HMHBECTHIIMOHHM
CXEMHU M AJITCPHATUBHU UHBECTULIMOHHHU (l)OH}_IOBe

Un.20. Ipy»ecTBOTO MHBECTHPA YaCT OT akTUBUTE Ha DOH/Ia B aKIIUHU U JASJIOBE HAa KOJIEKTUBHU
WHBECTUIIMOHHU CXEMHU U QJITCPHATHBHU WHBECTHIIMOHHH (DOHIOBE C IEN IMOCTHTaHe Ha IO0-
no0pa nuBepcupUKaIus, No-A00bp JOCTHI O ONPEICIICHU CEKTOPY W HHTyCTPHUH U TI0-BUCOKA
CTETICH Ha JINKBUJIHOCT HA HHBECTUIIMOHHUS MOPTHEHI B IISITOCT.

IMosuTHKA 10 OTHOILIEHHE HA UHBECTUIIMMTE B MHBECTUIIHOHHU HMOTH
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Yn.21 OcHoBHaTa 1EI Ipyu UHBECTUPAHETO B MHBCCTUIIUOHHU MMOTHU € IIOCTUTAHETO Ha II0-
BHUCOKa CTCIICH Ha ,I[I/IBepCI/Iq)I/IKaL[I/ISI U yBCJIMYaBaHC HAa HWHBCCTUIMOHHUTC PE3YJITAaTH Ha
thonna.

(M3Mm. ¢ pemmenne Ha CJI mo IIporokoa ot 26.07.2023 r.) MakcumaJjieH pa3mep Ha
JHUKBH/IHATE NAPUYHU cPeICcTBA HA (OHIA, ONpeesieH KaTO MPOLEHT 0T AKTHUBHTE

Yn.22. JlpyxkectBoTo noaabpka He mosede oT 40 % ot aktuBuTe Ha POHAA B IapU4YHU
HAJIMYHOCTH T10 pa3IUIAIaTeIHd CMETKU U OBbPHANT JIETIO3UTH.

IV. HHBECTHHHWOHHMU PUCKOBE U YIIPABJIEHUE HA PUCKA
NnenTndukanusa Ha MHBECTUIIHOHHUTE PUCKOBE

Un.23. (1) Unentuduimpanero 1 u3MepBaHETO HA PUCKOBUTE (GaKTOPH, CBBP3aHH C OTJCITHUTE
WHCTPYMEHTH B TiopTdeiina Ha DoHMIa ce OChIECTBsABa OT 3BEHO ,, YIIpaBJICHIE Ha pUCKa”.

(2) Apy>ecTBOTO MIEHTU(DUIMPA CIEIHUTE BUAOBE PUCK:
- [TazapHu puckoBe, KakToO ClIe/Ba:

a) JIMXBEH PUCK — PUCKBT OT HAMaJIABaHE Ha CTOMHOCTTa HA MHBECTHLUATA B €IUH
(MHAHCOB MHCTPYMEHT NOPaay U3MEHEHNE Ha HUBOTO HA JIMXBEHMS MPOLEHT, BIUSEI] BbPXY
CTOMHOCTTA Ha TO3U UHCTPYMEHT;

0) (usm. ¢ pew. na C/[ om 25.06.2026 2.) BallyTeH PUCK — PUCKBT OT HaMajsBaHEe Ha
CTOMHOCTTa Ha WHBECTHLUATA B €JMH (PMHAHCOB MHCTPYMEHT, ACHOMUHHpPAH BBHB BalyTa
pa3iM4yHa OT €BPO MOpaIy H3MEHEHHE Ha Kypca Ha OOMsTHAa MEX/1y Ta3H BalyTa U €BPOTO;

B) LHEHOBH PHUCK, CBbP3aH C MHBCCTUIIUHN B aKIIUH UM UHBCCTUIIHOHHU UMOTH — PUCKDBT
OT HaMallsiBaHE Ha CTOMHOCTTAa HAa MHBECTUIIMATA B aKUMW M WHBECTULIMOHHU HWMOTH Ipu
He6J’IaFOHpI/I)ITHI/I IIPOMCHH HAa HMBATA HA IMa3apHUTEC LCHU,

- Kpeauren puck e 00110 pucKbT OT HaMalIsiBaHE Ha CTOMHOCTTA Ha MO3ULUATA B €IUH
(MHAHCOB MHCTPYMEHT IIpH HEOYAaKBaHU CHOUTHS OT KPEAUTEH XapakTep, CBBbP3aHU C
€MHTEHTHTE Ha (PMHAHCOBH MHCTPYMEHTH, HACPEI[HATA CTpaHa 10 OOPCOBU U M3BBHOOPCOBH
CIEJIKH, KAKTO ¥ AbpPXKABUTE, B KOUTO T€ U3BBPIIBAT ACHHOCT.

- JIukBHIIEH PUCK — PHCKBT OT 3aryOH MpU HAJIOKUTEIHU MPOJAKOM Ha aKTHBH MPHU
HeOJIaronpusaTHY Ma3apHU YCJIOBUS 3a MOCPELIaHe Ha HEOYaKBAaHO Bb3HUKHAIN KPAaTKOCPOUHH
3aIbIKEHUS.

- OnepaTuBeH pUCK — pUCKBT OT Bb3HUKBAHE Ha IIPEKU UM HETIPEKH 3aryou B pe3ysiraT
Ha HeaJIeKBaTHU MJIM HepaboTely BbTPELIHH POLELYPH, ISHCTBUSA Ha CITY>)KUTEJIU U CUCTEMH,
WV BB3HUKHAIHA CHOUTHS, IBJDKAIH C€ Ha BHHIITHHA (DaKTOPH.

- KoHneHTpanmoHeH pucK — PHCK, MPOWU3TUYAII OT JIUICAa HAa TUBEpCU(UKAINS B

HOpT(l)GI;'IHa OT aKTHBH, WIHX OT ToJIsIMa PUCKOBA CKCIIO3MIMWA KbM €IWH EMUTCHT Ha LICHHU
KHHWXXa NI KbM I'pylia OT CBbp3aHU EMHUTCHTHU.
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- Puck mpm Xemxupamm CIeNKd 10 W3BBHOOPCOBO THPTIYBaHH OIIUH, (OPYBPAHU
BAJyTHHU JOTOBOPH M JUXBEHHU CYyallOBH CIEJIKH € CTOMHOCTTA HAa PUCKA OT HEM3I'BIHCHHUE Ha
3abJDKEHUATA HAa HACPEIIHATA CTPAHA [0 CAEIKATA.

- 3aKOHOB PUCK — BKIJIFOYBA BCUUKH PUCKOBE 3a MOPTQEHIUTE CBbP3aHH C IPOMEHU B
KCO u npyru HopMaTHBHU aKTOBE, pETyJIMpaIli HHBECTUIIMOHHATA JeHHOCT Ha [lpy’kecTBOTO,
KOMTO MOTaT /1a I0BeJaT 10 3ary0a Ha ra3zapHa CTOMHOCT NpH IPUBEXKIaHETO Ha nopTdeitnnTe
B peryJiamus.

- IlonmuTHyeckn pUCK — MPOW3THYA OT MOABAaTa HA CHTPECEHUS B IMOJUTHYECKOTO
MIOJIOKEHHUE, BOJCIITH JI0 HapyIIaBaHe HAa HOPMATHOTO ()YHKIIMOHUPAHE Ha IbPKABHUTE OPTaHH
Y HHCTUTYLIUH, IIPU KOETO CE BJIOIABAT [1a3apHUTE U MHBECTULIMOHHU YCIOBHS U BEPOATHOCTTA
0T HaMaJIsIBaHe Ha 10X0oAHOCTTa Ha DoHaa HapacTsa.

(3) Cayxutenute B 3BEHO ,,YIpaBlieHUE Ha PUCKA” OCBHIIECTBIBAT WACHTUDUIIMPAHETO H
U3MEPBAaHETO HAa OCHOBHUTE BHIOBE PHUCK, CBBP3aHM C OTAEIHUTE UHCTPYMEHTH B
WHBECTUIIMOHHMA nopTdeiin Ha DoHpa.

MeToau 3a u3MepBaHe Ha pUCKA
Un.24. (1) Metoaute 3a u3MepBaHe Ha OTJICITHUTE BUI0OBE PUCK Ca KaKTO CIIe/IBa:

- M3YMCIIIBaHE HAa CTAaHIAPTHO OTKJIOHEHHWE Ha CTOMHOCTTA Ha JSUIOBETE, MyOINKYBaHU
Ha eJeKTpOHHUTE crpaHunu Ha JlpyxectBoro u Komucusra 3a dunancoB Hamzop, xato
00001IeHa MspKa 3a OTpeeNsiHe Ha a3apHusl pUcK Ha mopTdeiina Ha PoHma;

- lleHOBHAT PUCK MPU MHBECTULIMUTE B aKI[MH CE M3MEPBA Ype3 €IHH OT MPHIOKUMUTE
3a ChOTBETHUSI 1a3ap Ha IIEHHU KHIKA KOJIMYECTBEHH METO/IH:

o Hcropuuecka BOIaTUIIHOCT, U3MEPEHA Ype3 CTAaHJAPTHO OTKIOHEHHE
o bera koeuuueHT KbM HHACKCHTE Ha CHOTBETHUTE Ma3apu

- MeToJ Ha MoaM(UIMpaHaTa TIOpanus 3a W3MEpBAaHE HA JIMXBEHUS PHCK, CBBp3aH C
BCEKH MHCTPYMEHT, 0a3MpaH Ha JIMXBEH MPOILEHT KaTO OOJIUTralliy, IMXBEHHU CyaItd, (GIOYbpCH,
0a3upaHy Ha TUXBEHH MPOIEHTH, U QIOYBPCH, Oa3UpaHH HA OOJIUTAINH;

- (usm. ¢ pewenue na C/ no Ilpomokon om 26.07.2023 2., usm. ¢ pew. Ha C/[ om
25.06.2026 2.) BanyTHUAT PHUCK C€ M3MEPBA, Ype3 KOJUUYECTBEHO OIpeleisiHE Ha HETHAra
OTKPHTA EKCIIO3UIIMS KbM BCSKa BaTyTa, Pa3IM4HA OT €BPO, KaTO MPOILIEHT OT aKTUBUTE;

- LEHOBUSAT PHUCK IIPU MHBECTUIMHUTE B MHBECTUIIIOHHN UMOTH C€ aHAIW3Upa Ha Oa3ara
Ha MCTOPUYECKU TIOCTHTHATATA TOXOJHOCT OT BCEKH €IMH UMOT M M3YMCIIeHaTa eEeKTHBHOCT
OT HETOBOTO TNpHTekaHue. EQEeKTHBHOCTTA Ha MHBECTHIMUTE B WHBECTHIIMOHHA MMOTH CE€
olpeeNs IOCPEICTBOM CBIIOCTABSHE Ha IOCTHTHATaTa JOXOAHOCT KBbM Kpas Ha BCSKO
TpUMecedre OT BCEKH MMOT 3a Mpenxoanusi 60 MecedeH Meproj ¢ MOCTUTHATATa JOXOIHOCT
IpY YIIPaBICHUETO Ha (POHAA 32 CHIIUS EPHOI.;

- I[p}/)KCCTBOTO pasriexaa Tpu OCHOBHU BHJ1a KPEAUTCH PHUCK:

1. KoHTpareHTeH pUcK € pUCKbT OT HEM3ITBJIHEHHE Ha 3abJDKEHUATA OT HacpelHara
CTpaHa MO U3BBHOOPCOBM TBHPIyBaHU OIIMM, BaJIyTHU QOPYBPAM U JIMXBEHU CyallH.
CroliHOCTTa Ha PUCKa OT HEU3IIBJIHEHHUE Ha 3aIbJDKEHUATA Ha HacpelHaTa CTpaHa € paBHa Ha
CTOMHOCTTa Ha HepeajM3MpaHara Iedaida Mo CbOTBeTHUS Joropop. CroifHOCTTa Ha
Hepeanu3upaHaTa nedainba € paBHAa Ha Ia3apHaTa CTOMHOCT Ha JOroBopa, KOrato Ts €
HOJIOKUTEIHA.
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- Koraro ¢onasT mpurexaBa XeHKUpANIH HHCTPYMEHTH IO HSIKOJKO CIEIKH C €IHa
HAacCpeIllHa CTPaHa, CTOMHOCTTA Ha pHCKa OT HEM3IBJIIHCHNE Ha 3aIbJDKEHUATA Ha HAaCpeIHaTa
CTpaHa 1o TE3W C/ICJIKH € PaBHA Ha pa3jiuKaTa MeKAy HepeaM3upaHuTe Medanon u 3aryou oT
BCHYKH TE3U CHEIIKH, aKO:

- CACJIKHUTE Ca CKIIIOYEHU BBH3 OCHOBA Ha HETHUpPAIIO CIOpasyMCHUE C Hacpf€luiHaTa
CTpaHa,

- HCTHUPAIIOTO CHOOpPa3yMCHUC TIIpCABUXKIAA, UYC B cnyqaﬁ Ha HCUIIIBJIHCHHUC,
HECHCTOATCIIHOCT WJIM JIMKBUAAIHWS HAa HAaCpCliHaTa CTpaHa IO CACJIKaTa C€ U34YHCIIIBa CaMO
CIHO 3aIbJIXKCHUC (B cnyqaﬁ Ha HCTHA OTpUIATCIIHA I1a3apHa CTOﬁHOCT) njinm caMoO €IHO
B3CMaHC (B cnyqaﬁ Ha HCTHA IMOJIOKUTCJIHA ITa3apHa CTOﬁHOCT) KbM (bOHI[a, KaToO B3CMaHUATa
" 3a1bJIHKCHUATA, KOUTO Ca 00eKT Ha HETHUPALIOTO CIIOPpAa3yMCHHUE, B3ANMHO C€ IIOTacsiaBaT,

- HETUIATe)KOCMOCOOHOCTTa Ha HACpEIHATa CTPaHa € OCHOBAHUE 3a MPEKpaTsIBaHe Ha
JIOrOBOPA.

2. (U3wm. c pewenune Ha C/] mo IIpoTtokon ot 26.07.2023 r.) CeThAMEHT PUCK — PUCKBT
3a yIIpaBJIABaHUTE OT HPY)KCCTBOTO (1)OHILOBC, BB3HHUKBAII OT BEPOATHOCTTA TC Ja HE IMOJIy4aT
HACPEIIHU MapUYHHU CPEJICTBA MM (PMHAHCOBM MHCTPYMEHTH OT KOHTpAareHT Ha JaraTta Ha
CETBIMEHT, Clie]l KaTO ca M3ITBJIHWIN CBOCTO 3ab/DKCHUE IO JaJCHH CHeNKU. [IpyKecTBOTO
U3MepBa TO3HM PHCK Ype3 CTOMHOCTTa HAa BCHYKU HENPUKITIOYMIM CIACIKH C €JHa HacpeliHa
CTpaHa KaTo MPOLEHT OT aKTHBUTE. He ce BKIIOUBAT CAENKHUTE CKIIOYEHH NPH YCIOBUE HA
cerbaMeHT DVP (nocraBka cperly miamane) Wiv ¢ MEKIyHapOIHH KIMPUHTOBH HHCTUTYIIHH,
pasroJaraiiy ¢ rapaHIMOHHN MEXaHH3MH.

3. WHBECTUIIMOHEH KPEOUTEH PHUCK € PUCK OT HamalsiBaHe Ha CTOMHOCTTa Ha
HO3HMLUATA B €IUH IBITOB (PMHAHCOB MHCTPYMEHT MOPAAN KPEAUTHO ChOUTHE IIPU EMUTEHTA
Ha TO3U MHCTPYMEHT. JIpy’KecTBOTO N3BBPIIBA KOJIMYECTBEH M KaUeCTBEH KPEIMTEH aHaJIu3 Ha
€MUTEHTHTE, ChIVIACHO BhTperHuTe npasuia 3a mpouexypuTe 3a HaOJItoJeHue, U3MEpBaHe U
ynpaenenne Ha pucka Ha L I[IOH [Jamnborr: XXueotr u 3apaBe EAJl, karto u3bsarsa
MEXaHUYHOTO JOBEpPsBaHE HA KPEJUTHU PEHTUHIU U JINIIaTa, KOUTO T'M OCHIIECTBSABAT.

- ONEpaTHBHUSAT PUCK CE M3MEPBA Upe3 KaueCTBEHU U3MEpEHHs, Oa3npaHy HA aHAIH3 Ha
CITy’)KUTEIIUTE, POLIECUTE U TEXHOJOTHYHATa 00€31eUEeHOCT Ha 1Py KECTBOTO;

- JIMKBUIHHUAT PUCK C€ U3MepBa Ha 06a3a UCTOPUUECKUTE BXOISAIIM U U3XOASIIM NapUIHU
MOTOLM U M3TOTBSHATA €XKEIHEBHO IET-IHEBHA MPOTHO3a 3a MAapUYHHUTE MOTOLM, CBBP3aHU C
JIEHHOCT;

- KOHLEHTPALIMOHHUAT PUCK ce ChONI0aBa IOCPEACTBOM CTPUKTHOTO CIa3BaHE Ha
3aJieTHaJIUTe WHBECTULUMOHHM orpaHudeHuss B KCO, npaBwiHunure 3a AeHHOCTTa Ha
yTpaBIisiBaHUTE (POHJIOBE M IPYTH BHTPEIIHA HOPMATUBHH aKTOBE

- CTOMHOCTTa Ha Ta3apHHUA PUCK Ha (IOYBPCHUTE TOTOBOPH, (HOPYBPIHHUTE BATYyTHU
JIOTOBOPH UM JIOTOBOPUTE 3a JIMXBEH Cyall ce ONpenens Mo MeTOoJa Ha Ma3apHara OLEHKa U €
paBHa Ha TEKyIaTa eKCIO3ULUs Ha IEHCUOHHUS (POH]I IO ChOTBETHHSI IOTOBOP, KbM KOSTO C€
npubaBst 100aBKa, W3YHCICHA CHIVIACHO BbTpemHnWTe mpaBWia 3a TNPOLEAYpUTE 3a
HaOII0IcHIEe, M3MEPBaHe U yrpasieHue Ha pucka Ha ,, [ 10/ Jlannborr: 2)Kusot u 3apase™ EA ]

- CTOMHOCTTa Ha Ma3apHHUsS PUCK Ha OMNLMATA € paBHA Ha TEKyllaTa EKCIIO3UIMs Ha
neHcHoHHUST (GoHI KbM 0a30BUs aKTUB Ha ONIHATA, KbM KOSATO ce mpubaBs nobaBka,
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W3YHCIICHA CHIVIACHO BBTpenHnTe MpaBmiia 3a MpoIeaypuTe 3a HaOI0eHNEe, U3MEPBaHe |
ynpasnenue Ha pucka Ha ,,J10J] Jamnborr: XKusot u 3npase EA /L
- 3aKOHOBHST PHCK CE€ OICHSBA Ype3 OTYUTAHE HA BEPOSTHOCTTA 32 H3MEHEHHE B
HOpMaTUBHaTa 6a3a U pasriexaaHe Ha aloKalusaTa Ha MHBECTULMHUTE CIIPSIMO T€3U IIPOMEHH;
- TIOJIMTHYECKUAT PUCK C€ OLeHsABAa Ha 0Oa3aTra Ha TEKyLIMs KpEIUTEH PEHUTHHI Ha
PenyGinka bbirapus, KakTo U BEpOSITHOCTTA 32 HETOBOTO H3MEHEHHUE.

(2) 3BeHoTo ,,YmpaBlneHHWE Ha pHUCKa” H3MepBa puUcka Ha TopTdeitna Ha Donma upes
M3MOJI3BaHe Ha ucropudeckn VaR meTon (CTOWHOCT MOJ PUCK), MPH €AHOAHEBEH BPEMEBH
nepuo U 99% eaHOCTpaHEH TOBEPUTEIIEH HHTEPBAIL.

(3) CroiiHocTTa MOA PHCK Ce M3YMCIsABa Ha MeceyHa 0a3a, M3MOI3BAlKU €XEIHEBHOTO
M3MEHEHHUE B CTOWHOCTTA Ha €IUH J571 3a penxonnus 24, 36 u 60 meceueH nepuo.

(4) 3Benoto ,YmpaBieHHe Ha pUCKa” CpaBHABA 3aryOMTe OT IMaszapHaTa CTOMHOCT Ha
noptdeiina Ha PoHmA C TPEABAPUTEITHO M3UMCIIEHATA CTOMHOCT TIOJ PUCK 32 BCEKH €IUH OT
NepUoANTE TI0 an.3 3a Hallu4ue Ha ,,IPOOUB™.

Puckos npodui Ha noprdeiiyia U TONEPAHTHOCT KbM PHCKA

Un. 25. HpyxectBoro mHBectupa cpeacrBara Ha [II1® , Jlamnborr: Xusotr u 3npase” B
CBHOTBETCTBUE C BB3NPHUETATa UHBECTHUIIMOHHA MOJUTUKA U MPAaBUIHHUK 33 OPraHM3aluaATa Ha
JNeMHOCTTA, U3rPaXJIalK1 yMEPEHO BUCOK- PUCKOB Npodui1 Ha nopTdeiina OT akTUBH.

IIpaBuja u npoueaypu 3a Hal/0AeHHe, OLIEHKA H KOHTPOJ HA MHBECTULIMOHHMS PHUCK,
BKJIIOYBAIIY ONMCAHHE HA TEXHUKH H CTPaTernu 3a yIpaBJIeHHE HA PHCKA

Un. 26 JlefiHocTTa O MACHTU(UIMPAHE, U3MEPBaHEe, aHAIN3 W YIPAaBJICHWE HA PHCKOBETE,
cBbp3aHM ¢ akTuBUTE Ha DoHa € moapoOHO pernamenTupana B [IpaBunara 3a ynpasieHue Ha
puckoBere, cBbp3aHu ¢ paeiiHoctra Ha L II0J] Hamnborr: XXusor m 3mpaBe” EAJl m
yIpaBIIsIBAHUTE OT HETO (hOHOBE.

XeKUpaim cAejKu

Un.27. (1) [dpyxecTBOTO MOXe Ja CKirouBa clenkd no wi 1796, am. 1 or KCO wu
pernamentupanu B Hapenba Ne 34 ot 04.10.2006 3a ycioBusiTa 3a CKIIOYBaHE HA CICIKH 32
HaMaJIsIBAaHE HAa MHBECTHUIIMOHHUS PHUCK, CBBP3aH C aKTUBUTE HA (DOHIIOBETE 32 JOIBIHUTEIHO
NEHCUOHHO OCHUT'ypsiBaHEe M (DOHIOBETE 3a M3BBPIIBAHE HA IUIALIAHUSA U 32 U3MCKBAHUATA U
OTpaHUYEHMATa KbM Te3U CHAENKH (XEDKUpAllM CAEIKH) OT HMETO M 3a CMeTKa Ha
IIpodecnonanen nencuonex Gouy ,,JJanmnborr: JKusot u 3npase’, camo ¢ 11el1 HaMaJIIBaHe Ha
MHBECTUI[MOHHUTE PUCKOBE, CBbP3aHU C akTUBUTE HAa DoHJa.

(2) Xemxupaniu cIenKu ca:
1. cnenku ¢ proYbpCH, THPTyBaHU Ha MMa3apH B IbP)KaBU WICHKU WM Ha O(DUITMAITHY TTa3apy Ha
¢boHI0BM OOpCH, WM Ha JAPYTM OpraHU3MpaHH Ma3apd B TPETH IbPKaBU, QYHKIIMOHUPALIH

PCAOBHO, TPU3HATU U HY6J'II/I‘-IHO JOCTBIIHU, KOUTO Ca ITIOCOYCHH B Hapez[6a Ha KOMHUCHATA,

2. CASTKH C OILINH:
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a) ThPryBaHU Ha MMa3apH B IbpP)KaBH WICHKH WM Ha OQHUIMAIHU na3zapu Ha GpoHmoBH Oopcw,
WM Ha JPYTU OPTaHU3HPAHH Ma3apy B TPETH JbprKaBU, QYHKIIMOHUPAIIH PEJOBHO, IPU3HATH
U IyOJIMYHO JOCTBITHH, KOUTO Ca MIOCOYEHH B Hapea0a Ha KOMHCHUSTA;

0) n3BBHOOPCOBO THPIYBaHM, HACPEIIHA CTPaHa MO KOUTO € OaHKa, KOATO MOJUICKH Ha HAA30D
OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jbp)KaBa YJeHKa WIH OT Apyra Abp)KaBa, IOCOYEHA B
Hapen0a Ha KOMUCHSTA;

3. GopyBbpAHUTE BATyTHH JJOTOBOPH;
4. TMXBEHUTE CYarioBH CIEIIKH.

(3) ApyXecTBOTO MOKE J1a CKITFOUH XEJDKHPAIa CIeska OT UMETO U 32 CMETKA Ha YIIPaBIsIBaH
oT Hero (OHJT 3a JIONIBJIHUTEITHO TICHCUOHHO OCHUTYPSIBAHE, TIPY YCIIOBUE Y€ B JIOTOBOPCHUS 11O
c/IeTKaTa CpoK:

1. mppxu B mopTdeiina Ha GOHIA XeIKUPAHHs aKTUB-KOTaTO YPEKAAHETO HA 3aIbJKCHUSITA
10 C/IeNKaTa MpeIBIKIA (PU3MIecKaTa My JIOCTaBKa;

2. moaAbpKa MapuUYHU CpeAcTBa W/WiIM Obp30 JMKBUIHU [BJITOBU IEHHM KHUXA B
MHBECTUIIMOHHHS TOpTQein Ha (OHOa HA HUBO, OCHTYPSBAIIO TEKYIIOTO YpEeXKIaHE Ha
3aIbJDKEHUSATa TI0 CHIeNIKaTa, KakToO W HEeOOXOAWMUTE JIMKBHIHHM CpPEACTBA Ha Majeka Ha
CIEJIKaTa-KoraTo ypeKIaHeTO Ha 3abJDKCHUATA CE U3BBPIIBA B TAPUYHH CPEACTBA.

V. YCJIOBUA, HEPUOJUNYHOCT U CPOKOBE 3A IIPEPA3IVIEXKIAHE HA
NMHBECTHULHIUOHHATA ITIOJIUTUKA

Ounenka Ha eq)eKTI/IBHOCTTa HAa HTHBECTHUIIMOHHATA IMOJIUTHKA

Y. 28. Ouenka Ha e(beKTI/IBHOCTTa Ha MHBCCTULIMOHHATA IMOJIUTHKA CC NU3BBbPIIBA CKET'OJHO OT
Komuret mo YIIPABJICHUC HA UHBECCTUIIUNUTC:

- (M3m. ¢ pemenne Ha CJI mo Ilpotokom ot 26.07.2023 r.) ype3 chIOCTaBIHE Ha
MOCTUTHATUTE PE3YITaTH CIPAMO M30paHus eTalloH 3a oneHka (beHumapk) mo ui.13 3a 36, 60
u 120 mecedeH nepuo,

- 4Ype3 CBHIOCTaBSIHE HAa TMOCTHUTHATHTE PE3YATaTH CIPSIMO CpPEeIHOIpETErieHaTa
noxoaHoct Ha [IpodecnonanHuTe neHcMOHHH (POHIOBE B CTpaHaTa Ha roJuIlHa 0a3a;

- (M3m. ¢ pemenne Ha CJI mo Ilpotokom ot 26.07.2023 r.) ype3 chIoOCTaBIHE Ha
NOCTUTHATUATE pe3yaTaTd crpsiMo MHAekca Ha mMOTpeOMTENcKuTe IeHH 3a PemyOmmka
Bwarapus, o0sBen or HamumonamHus cratucTudeckun MHCTUTYT 3a 36, 60 u 120 meceuen
HEepUO/I.

IIpoueaypu u KpuTepHuu 3a npepasrjekiaHe HAa HHBECTHIMOHHATA MOJUTHKA

Ui.29. (M3m. ¢ pemienue Ha CJl mo IIpotokon ot 26.07.2023 r.) Komutera no ynpasieHue Ha
WHBECTHULMHTE IPEpasriekaa MHBECTUIIMOHHATA MoJuTHKa Ha DoHma Beska roJuHa, WA
He3a0aBHO Clie]] HACTBHIIBAHETO Ha BCSIKA CHIIECTBEHA IPOMSHA HA B MTA3apHUTE YCIOBHS U IPU
HEOOXOMMOCT U3TOTBS MPEII0KEHUE 3a MpoMsiHa 10 ChBeTa Ha JUPEKTOPUTE.

Hpouenypn 34 BbBCK/IaHEC HA IPOMEHU B UHBECTUIIMOHHATA MOJUTHKA
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Un.30. (U3m. ¢ pemenune Ha CJI o IIporokon ot 26.07.2023 r.) Cnex U3rOTBSHE HA OIIEHKA HA
e(l)eKTI/IBHOCTTa Ha HMHBCCTHIIMOHHATA IIOJIMTHKA CBHIJIACHO ‘lﬂ.28, Ipu HCO6XOI[I/IMOCT oT
npomenu dupexkrtopsT Ha dupekuus ,,UHBecTUIIMN®, M3rOTBSI MOTUBUPAHO MPEIJIOKECHHUE J10
KomureTa mo ynpapieHHe Ha WHBECTUIIMHMTE Ha J[py»KeCcTBOTO 3a NMpHEMaHe Ha MPOMCHU B
WHBECTUIIMOHHATA MOJIMTHKA Ha DoHIa.

V1. JOI'BJIHUTEJIHU PA3IIOPEJABH

§ 1. Hacrosmata WHBECTHUIIMOHHA IMOJUTHKA € TpHeTa Ha OcHOBaHue wWwi.l75a or
Konekca 3a coumanno ocurypsieane u HAPEJIBA 56 ot 4.01.2018 r. 3a MUHUMaIHOTO
ChIbpKaHUE HAa WHBECTUIMOHHUTE MOJUTUKHU Ha (POHAOBETE 3a JONBIHUTEIHO NEHCHOHHO
ocurypsiBane Ha KomucusTa 3a GpmHAHCOB HA/I30D

§ 2. Hacrosmara MHBECTULIMOHHA MTOJUTHKA € npueTa oT CbBeTa Ha JUPEKTOPUTE Ha
IO/l Hamnborr: XXusot u 3apase” EAJl ¢ pemenue no [Ipotokon Ne 2/26.02.2021 r. u ¢
aktyaimmsupana ¢ [Iporoxon Ne 7/30.07.2021 r., [Iporokox Ne 8/20.09.2021 r. u [Tpotokom Ne
11/19.10.2021 r., usm. ¢ pemenne Ha CJ] mo [Iporokon ot 26.07.2023 r., u3m. c peur. Ha CJ] ot
25.06.2026 .
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punoxenne Nel (Jom. ¢ pemienne Ha CJI mo Ilporoxoa ot 26.07.2023 r., u3Mm. ¢ pell. Ha

CJ1 ot 25.06.2026 r.)

I[OHyCTI/IMI/I WHBECTUIIUOHHU MHCTPYMCHTH

WNHucTpymMeHT OrpanuyeHus benexku

1. IpAroBu 1eHHU KHUXA, U3AaICHA WU TapaHTUPAHU

oT

1.1. [IppxaBa wieHKa, 3aAbDKEHUsITA MO KouTo | bes Ho 20% ot pa3mepa Ha

CBhCTABJIIBAT JIbPXKABEH JBAr, WIM OT HEWHATa | OTPAaHUYCHUS | €HA EMHUCHs OOJIUraIiuu

LIeHTpaHa OaHKa

1.2. EBponeiickara ueHTpanHa OaHka wiau OT | be3s Ho 20% ot pa3mepa Ha

EBporneiickaTa nHBeCTUIIMOHHA OaHKa OTpaHWYEHHs] | e/lHa eMUCHS OOJIUTanuu

1.3. Tpera nbpkaBa, ompeneneHa c Hapenda Ha | bes a)be3 orpanmueHus 3a

KOMHUCHSTA, 3aIbJDKEHHSITa IO KOUTO CHCTaBISIBAT | OTPAaHUYCHUS | [IEHHH KHIDKa c

I'bpKaBeH IBJT, WU OT HeilHaTa IeHTpaiHa OaHKa, WHBECTUIIMOHEH

KOUTO ca MPHUETH 32 ThProBHUs HAa peryjaupaH nasap B KPEIUTCH pEUTHHT OT

I'bp>KaBa YWICHKA WK Ha O(HIIHalicH a3ap Ha GOHI0Ba eauH emuteHT 0) o 5%

Oopca, Wi Ha JpPyr OpPraHW3UpaH masap B TpeTa B LIEHHH KHIKa 0e3

IbpKaBa, (YHKIUOHUPAII pPENOBHO, TPU3HAT U WHBECTHUIIMOHEH

MyOJIMYHO JOCTHIIEH KpEIUTCH pedTHHT
W3MAZICHH  OT  ©OUH
emutent B) o 20% or
pasMepa Ha e1Ha eMUCHS
obsuranuu

1.4. Tpera gppxaBa m3BBH mocoueHutre B T. 1.3., | Jo 10% a) o 5% B 1eHHH

3aJIBJDKEHUSTA 110 KOUTO ChCTABISIBAT JABPIKABEH BT, KHIDKA OT €JJUH €MUTCHT

WM OT HeWHaTa IeHTpaliHa 0aHKa, KOMTO ca MPHUETH 3a 6) Mo 20% ot pa3mepa

THPrOBUSI HA PEryJIUPaH Ma3ap B AbpiKaBa WiCHKa Ha eHa eMUCHSI
obsuranuu

1.5. MexayHapoaHu (HUHAHCOBU opraHu3anuu, kato B | Jo 10% a) o 5% B 1eHHH

TO3W Cly4ail I[[EHHUTE KHIKA TpsOBa Ja uMar KHIDKA OT €JJUH €MUTCHT

MHBECTUIIMOHEH KPEIUTEH PEUTHHT 6) Mo 20% ot pa3mepa
Ha eHa eMUCHSI
oOJymranun

2. lleHHM KHIDKA, ThPTYBaHU Ha PEryIMpaHH Ma3apu

2.1. KopnopatusHu oOyuranuu Jo 30% a) o 5% B ueHHH
kHKa (oOnuramuu u
aKIWW), W3IaJeHd OT
equn emuteHt 0) [lo
20% ot pa3mepa Ha eHa
€MUCHS 00JIUraliuu

2.2. Axnum, npuBMIETMpOBaHM akiuu, mpasa u | Jo25% a) 10 5% B LEHHU KHIKA

BapaHTH (oOmuranmu W akuum),
W3MAZICHH  OT  ©OUH
€MHUTEHT 0) HE MOXe 1a
npunoduBa Hag 7% OT
aKINNTE HA  eouH
EMUTCHT

3. OOmMHCKH 00IUTraliu Jo 15% a) nmo 5% B 1eHHH
KHIDKA, W3IaJICHH  OT
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eIUH eMHUTCHT O )HE
moBeue oOT 5% oOT
AKTHBHMTE MOTaT Jia ca B
o0yHMraiuu, KOUuTo He ce
THPryBaT Ha peryiupaH
nazap B) 1o 20% ot
pasMmepa Ha elHa EMUCHS
oburanun

4. BaHKOBHM J1ETIO3UTH

Ho 25%

a) B 0aHKU ¢ MUHUMAJICH
KpeIUTeH pEeUTHHT; 0)
110 5% B enHa OaHKa

5. UadpacTpyKTypHH OOIUraiu

Ho 10%

a) Jlo 5% B 1ueHHH
KHIDKA OT €JJUH €MUTEHT
6) Mo 20% ot pa3mepa
Ha eHa eMHCHS
oOJymramun

6. IHBEeCTULIMOHHU UMOTH

Jo 5%

7. Axuum u ipaBa Ha AJICUI]

Ho 5%

a) 10 5% B LIeHHH KHUXKA
(obnuranuu W aKuuu),
M3JaJeHd  OT  €IuH
E€MUTEHT 0) HE MOXe Jia
npunodbuBa Hag 7% OT
aKI[UNATE Ha eJIuH
eMuTeHT B) 10 1% B
JIPyKeCTBa ChC
crienpaiga
HMHBECTHIIMOHHA e,
CEKIOPUTHU3UPAIIU
B3eMaHUs

8. OoOesmeuenn

KOPIIOPaTUBHU
aHra)XKMMEHT 3a JIMCTBaHe 10 6 Mecela

oomuramuy, C

Ho 1%

Ho 20% ot pa3mepa Ha
eJIHa eMHUCHsI 00IUTaIuu

9. KojIeKTUBHHA HHBECTUIIMOHHU CXEMU

Ho 20%

a) Jlo 5% BvB KUC,
YOpaBIsIBaHH OT €HO U
CBIIO YIpaBJsiBaIlio
npyxectBo 0) [lo 15%
OT aKIHMHTE/IAI0BETE Ha
enna KMC

10. Axuuum w/unum
WHBECTUIIMOHHU (POHIOBE

IISUIOBE

Ha

AITCPHATUBHU

Ho 1%

a) YmpaBnsBaHU  OT
nuue, MOJIYYHJIO
paspelieHue  ChIJIACHO
M3UCKBaHUATA Ha
Hupextua 2011/61/EC
Ha EBpomneiickus
napijaMeHT u Ha CbBeTa
or 8 wonu 2011 .

OTHOCHO JIMIIATA,
YIIpaBIISBAIIN
aJITePHATHBHU
HMHBCCTHUIIMOHHHN
¢dbonmoBe u 3a
HU3MEHEHNE Ha

nupektuBu 2003/41/EO
u 2009/65/EO u Ha
pernmamentun (EO) Ne
1060/2009 u (EC) Ne
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1095/2010 (OB, L 174/1
ot 1 rosmu 2011 1.) 6) o

7% oT
AKLUUTE/IATIOBETE  HA
elHa aJITepHATHBHA

MHBCCTHIIMOHHA CXCMa

11. Axumu ot IPO

Ho 2%

a) C aHraxummeHT 3a
JMcTBaHe 1o 12 Mecerna
0) HE MOXKE na
npunoduBa Hag 7% OT
AKI[UNATE Ha eJIuH
E€MUTEHT

12. O6nuramuu or IPO

Ho 2%

a) C aHraxuMmeHT 3a
JMcTBaHe 1o 12 Mecerna
0) Mo 20% ot pa3mepa
Ha eqHa eMUCHS
o0Iuranun

13. AKTMBM JCHOMUHHpAHHU BHB BaJIyTa, pa3jindHa OT

eBpO

110 20%

C  U3KIIOYEeHHE  Ha
aKTHUBHUTE, 3a KOUTO €
HAJIMIE OTpaHUYaBaHE
Ha BaJIyTHHS PHUCK upe3
CKITIOYCHH  XEJDKUPALIT
CHIENIKU

14. TlokpuTH obIUranuu

Ho2%

W3BBbH mocoueHUTE B T.
2.1
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Mpunoxenue Ne2 (U3m. u [lon. ¢ pemieHue Ha C/[ mo IIporokoJ ot 26.07.2023 r.)

L[eneBo CTPATETUYCCKO pasnpeCACIICHUEC Ha aKTUBUTC U MUHUMAJIHUTC U MAKCUMAJIHA I'PaHUIINU

Ha OTKJIOHCHUA

Wuctpyment/u Minimum Maximum
[TapyyHM HaTMYHOCTH U €KBUBAJICHTH 1.00% 40.00%
ot 1.1, 7. 1.2 m 1. 1.3 ot [Ipunosxenue 1 20.00% 80.00%
ITo 1. 1.4. ot Ilpunoxenue 1 0.00% 10.00%
[To 1. . 1.5 ot Ilpunoxenue 1 0.00% 10.00%
Io 1. 2.1 ot IIpunoxenue 1 0.00% 30.00%
[To 1. 2.2 ot [Ipunoxxenue 1 5.00% 25.00%
o 1. 3 o1 [Ipunoxxenue 1 0.00% 15.00%
[To 1. 4 ot [Ipunoxenue 1 0.00% 25.00%
o 1. 5 ot [Tpunoxxenue 1 0.00% 10.00%
[To 1. 6 ot [Ipunoxenue 1 0.00% 5.00%
o 1. 7 o1 ITpunoxxenue 1 0.00% 5.00%
[To 1. 8 ot [Ipunoxxenue 1 0.00% 1.00%
o T. 9 o1 [Tpunoxxenue 1 3.00% 20.00%
o T. 10 ot IIpunoxenue 1 0.00% 1.00%
ITo 1. 11 ot IIpunoxenue 1 0.00% 2.00%
[To 1. 12 ot Ilpunoxenue 1 0.00% 2.00%
o 1. 13 ot IIpunoxenue 1 0.00% 20.00%
[To 1. 14 ot Ilpunoxenue 1 0.00% 2.00%
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